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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA SIHYAPH — IOHM 2023 TOIMHA

1. CoGcTBEHOCT U yNIpaBJieHUE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasienue: rp. Crapa 3aropa, xB. ,,Magyctpuanen”, Iltunextannna ,,[ pamgyc™
Byncrat: 204882907

CobcTBEeHOCT U yIIpaBlIeHUE

I pamyc” AJl e myOIMIHO APYKECTBO CHITACHO 3aKOHA 3a IyOIMYHO IpeaiaraHe Ha IIeHHU KHIDKA. AKIIMOHEPH Ha
HpyxectBoto kbM 30.06.2023r. ca:

o I'panmyc AL 1,15% ot xanurana
e Jlyka AnremnoB AHrenoB 40,77% ot kannransa
e lIBan AHresioB AHTEIOB 20,68% ot xanuTana
e  Amnrein BaHOB AHrenoB 20,68% ot xanuTana
o IOpuanyecku jiuna 14,83% ot kanurana
o  UuauBunyannu akionepu  1,89% ot kanmrana

Opranu Ha ynpasjieHue Ha J[pyskecTBOTO

e  OOmpo crOpaHne Ha aKINOHEPHUTE
e  ChbBer Ha AUPEKTOPUTE

CbBeThbT Ha JUPEKTOPUTE:
KoM 30.06.2023r., chBETHT Ha AUPEKTOPUTE CE CHCTOM OT TpHMa (3) WICHOBE B CHCTAB:

Amnren BanoB Anrenos — IIpencenaren Ha CeBera Ha nupekTopuTte Ha ,,I'pagyc* AJl
I'eopru Anexkcanapos babes — Unen Ha ChBeTa Ha qupekTopute U M3nbeiaHuUTeNeH TupekTop Ha ,,I'paxyc™ Al
buctpa Crosnosa Konea — 3amectHuk npeacenaten Ha ChBeTa Ha TUpeKTOpuTe Ha ,, I pamgyc AJl

OJII/ITeH KOMHUTET:

OZ[I/ITHI/IHT KOMUTCT I1oJ1omMara pa60TaTa Ha CpBeTa Ha JAUPCKTOPUTEC, UMa POJId Ha JIMla, HATOBAPEHU C O6H.[O
YHOpaBJICHUC, KOUTO U3BBPIIBAT MOHUTOPHUHIT U HAA30P HAJ BBTPCIHIHATA KOHTPOJIHA CHUCTEMaA, YIPABJICHUCTO Ha
PHUCKa U CUCTEMATa Ha (1)I/IHaHCOBO OTYUTAHE HAa APYIKCCTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

e  XpucruHa AtanacoBa OWINIOBA;
e  Usaiino Huxomaes Hukoios;
e Panxa /Ilmmuena [lenena.

2. ba3za 3a U3roTBsine Ha KOHCOJIUAUPAHUSA (]mnchon oT4yeT

KoHconuaupaHusT (GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHIApTH 32 (UHAHCOBO
oruntane (MC®O), npuern ot EBponeiickus Cvio3 (EC). KonconuaupanusT (UHAHCOB OTYET € M3rOTBEH IpH
cra3BaHe MPHHIUIA Ha JISHCTBAIOTO NPEATIPHITHE, TEKYIIOTO HAYNCISIBAHE M HCTOPHYECKATa IIeHa, C M3KII0UeHHUE
Ha UMOTH, ChOPBXECHHS, MAIIMHU ¥ 000pyABaHEe, KOUTO C€ OTYMTAT MO MOJIeNa Ha IpeolneHeHara ctoitHoct B8 MCC
16 ,,JiMoTH, MallIMHU U CHOPBKEHUS ", UHBECTULIMOHHN UMOTH, KOUTO CE€ OTYUTAT 110 CIIPABEIJIMBA CTOMHOCT CIIOPE
MCC 40 ,,/IlHBeCTUIIMOHHA UMOTH " ¥ OUOJOTHYHH aKTUBHU, KOUTO CE OTYUTAT IO CIPaBEUINBA CTOMHOCT CIIOpEN
MCC 41 ,3emenenue’.

(DyHKIII/IOHaJ'IHa BaJIyTa U BaJlyTa Ha IPEACTABSAHC

ChbrilacHO M3MCKBaHMATA Ha OBJITapcKOTO 3aKOHOJATENCTBO, [pymaTa BOAM CUETOBOACTBO W HW3TOTBS
KOHCOJIMIMPAHUTE CH (PMHAHCOBH OTYETH B HAIIMOHAHATA ApUYHA eIWHUIA HA PemyOnuka bearapus - Obarapcku
neB, KoiTo oT 1 siHyapu 1999 e ¢ pukcupan Kypc KbM eBpoTO B choTHOIEHue 1 eBpo = 1.95583 ne.a.

HacrosmusaTt KoHCOMMIupaH (GHMHAHCOB OTYET € U3TOTBEH B XWIIAIH JieBa (XWII. JIB.).
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CpaBHl/ITeJIHI/l JAaHHU

I'pymata mpencraBs cpaBHHTENHa MHGOpManus B TO3W (HHAHCOB OTYET 3a €IHA mpeaxonHa roauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpar (M MPEH3YUCIIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHUMOCT
CIIPSIMO TIPOMEHH B IIPEJCTaBSHETO B TEKyllaTa FoIfHa.

3. 3HaYUMHU CYE€TOBOAHH MOJTUTUKH

(a) Cpenku B 4ysKAeCTPAHHA BAJIyTa

OmnepanuuTe ¢ YyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKI[MOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JIeHs Ha U3BBpIIBaHE Ha caenkara. [lapyuyHu akTHUBY U TaCUBH, AEHOMUHUPAHU B Uy KJECTpaHHA BaJlyTa, C€ OTYUTAT
BBB (DyHKIMOHAIHATA BaTyTa 110 3aKJIIOYUTEIHUSA KypC B ICHA HAa U3TOTBSHE HAa OTYETa 32 (PMHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary06a OT KypCcOBH pa3JIMKH, IPOU3THYAINHN OT TAPUIHH TO3ULUH, € PA3IINKaTa MEX Iy aMOpTU3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajyTa B Ha4aJOTO Ha IEpHOJa, KOpUrupaHa ¢ e(eKTHBHATA JINXBAa U IUIALIaHUATA
IIpe3 MeproJia U aMopTU3MpaHaTa CTOMHOCT B Uy’KIECTpaHHA BalyTa NPeBalyTHpaHa 1o Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBYU ACHOMUHUPAHH B Uy>KJCCTPAHHHU BAIyTH, KOUTO C€ OTYUTAT O CIIPABEIINBA CTOHHOCT,
ce IIpeBPBLUIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTIpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBY U MACHBU B Uy’)KJECTpaHHA BaJlyTa, KOUTO CE€ OLCHIBAT MO0 UCTOPHUYECKa LIeHa, Ce MPpeBalyTUPaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3mku, Bb3HUKBAIIN OT IIPEBATy THPAHETO
BbB (DyHKIHMOHAJHATA BaJlyTa C€ OTYMUTAT B MEeYasiON M 3aryOH, OCBEH Pa3jIMKH, Bb3HUKBAIY OT IPEBATYyTUPAHETO
BbB (PyHKIMOHAITHATA BalyTa Ha KalWTaJOBH MHCTPYMEHTH Ha Pa3oJI0oKEHHE 3a MpoJakda, MM OTroBapslld Ha
YCIIOBHSATA XEIKUHTY Ha TAPUICH ITOTOK, KOWTO Ce TPH3HABAT B IPYT BceoOXBaTEH MOX0[ (aKO NMa TaKHBa).

(6) UmMoTH, MAaIIHM, CHLOPBKEHUS H 000pyABaHe

(i) IMpusnasane u oyenxa

ITvpsonauanno npusnasane

HmotHTe, MalIMHUTE, CHOPBKEHUATA 1 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIIHO I10 IIeHa Ha MpUI00MBaHe, KOSTO
BKJIIOUBA Pa3XOAWTE, NMPSKO CBHP3aHHU C NPUI00MBAHETO Ha akTHBA. LleHaTa Ha nMpuaOOKMBaHE BKIIIOYBA MTOKYITHATA
LIeHa, BKIIOYNTEITHO MUTA M HEBH3CTAaHOBHMH JIaHBIM BBPXY MOKYIKaTa, KAKTO W BCHYKH APYTH Pa3XOAH, MPIKO
OTHACSIIIHN C€ /10 PUBEKAAHE Ha aKTHBA JI0 MECTOIIOI0KEHHE M ChCTOSTHHE HEOOXOJMMH 33 HETOBaTa €K CILIOATAIHS
110 HAaYWHA TIPEIBHJCH OT PHKOBOJACTBOTO. CTOWHOCTTA Ha aKTUBUTE MPUAOOUTH IO CTONAHCKH HAauyWH BKIJIIOYBA
HaTpaBeHHUTE Pa3X0Ju 3a MaTepHalli, TUPEKTHO BJIOXKEH TPy U CHOTBETHATAa MPOMOPILHOHAIHA YacT OT HEMPEKHUTE
MIPOU3BOJICTBEHH PA3XOAM; Pa3XOAWTE MPAKO OTHACAIIM C€ 10 IPUBSKIAHE HAa aKTHBA JI0 MECTOIOJIOKEHHE U
ChCTOSIHME HEOOXOIUMHM 32 HEroBara eKCIUIOATalus; IbPBOHAYaJHA MPUOJHM3HUTENIHA OLICHKA Ha Pa3XoAuTe 3a
JEMOHTaX U MPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIONIAJIKAaTa, HAa KOSATO € PAa3MOJIOKEH aKTHBa U
KaluTaIM3UPaHK Pa3Xoy 3a JIMXBU. 3aKyneH codryep, 6e3 KOHTO € HEBB3MOXHO (PYHKIIMOHUPAHETO HA 3aKyIEeHO
o0opyzBaHe, ce KalUTaln3upa KaTto yacT OT ToBa oOopyzaBaHe. Koraro B MMOTHTE, MalllMHUTE, CHOPHIKEHUATA U
000pyABaHETO CE ChABPIKAT KOMIIOHEHTH C PAa3JIMYHA TPOIBJDKUTEIHOCT Ha MOJIE3ECH KUBOT, T€ C€ OTYHUTAT OT/IEITHO.

Iocreosawa oyenxa

JbnroTpaiiHuTe MaTepuasHU AKTHUBH CJel TAXHOTO ITbPBOHAYAIHO INPUAOOMBAHE Ce OTYUTAT 10 MOAENa Ha
npeorneHeHara croiHoCT Mo MCC 16. CnipaBeyiuBaTa CTOMHOCT HA IBATOTPAHHUTE MaTEPHATHA aKTUBH CE OIIPeIeIs
Ha 0a3zaTa Ha Na3apHU JOKA3aTeJCTBa, IPEJICTaBEHH B JOKIAJA, M3TOTBEH OT OJOOpEH JIMIEH3UPAH OLECHUTEI.
IIpeonenka ce mpenBHkAa Aa ce M3BbpIIBA HAa Bceku 3 roauHu. Koraro crmpaBeanuBaTa CTOMHOCT ce MPOMEHHU
3HAYUTEIIHO 32 MO-KPaThK MEPHOJa OT BpeMe, IMPEoleHKaTa MOXE Jla Ce MpaBH IO-9ecTo, 3a Jla Ce TapaHTHpa, ue
TAXHaTa OaJaHCOBA CTOWHOCT KBM CHOTBETHATA OTYUETHA JlaTa HE CE pasjnyaBa CHIIECTBEHO OT CIIPABENINBATA UM
croiHOCT. [levanOure i 3aryoute OT Mpo1axOM Ha OT/IEITHN aKTHBH OT [ pyrnaTa Ha “UMOTH, MallliH! 1 000pyaBaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHHETO, Ha KoeTo I pymaTa ogakBa 1a iMa npaBo (IIPUXOAWTE OT MpoAaxdaTa)
1 GalaHCcoOBaTa CTOMHOCT Ha aKTHWBA KbM JaTaTa, Ha KOSATO IOJIy4aTeNsT IodydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIPpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OTdeTa 3a BceoOxBaTHMS noxoxa. Korato
MPEOLICHEHUTE aKTUBU CE€ MPOAAJAT WIM OTIHIIAT MO Jpyra NpHYMHA, CyMUTE, BKIIOYEHH B IPEOLEHBUYEH PE3EpPB, CE
pexsacupuIMpaT B HepasIpeieiieHa nevyanoa Wi 3aryoa.

Tlocreosawu pazxoou

Bb3nuknamm ImocjaeaBaiu pasxoau, 3a Ja €€ MOAMEHU YacCT OT aKTHUB OT MMOTHUTEC, MAIMHUTEC, CbOPBKCHUATA U
000pyIBAaHETO, C€ KamUTAIM3UpaT B OaJlaHCOBaTa CTOWHOCT Ha CHOTBETHHS aKTHB, CaMO KOTAaTO € BEPOSTHO
npeanpuATUCTO Aa MOJYy4U B 6’[))161116 HNKOHOMHWYCCKHU MOJI3U, CBbP3aHU C Ta3W YACT OT aKTUBA U PA3XOAUTE MOrarT Ja
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GBﬂaT OLICHCHU HAOCXKIHO. TeKyHII/I PEMOHTHU U NOAAPDBIKKA CC MPU3HABAT KAaTO pa3Xod Npu Bb3HUKBAHCTO UM.
(ii) Amopmuzayus

VmoTH, MammHy, ChOpBKEHUsI 1 000pyIBaHE ce aMOPTH3HMPAT OT JIaTaTa, Ha KOSTO ca MHCTAJIUPaHU U ca TOTOBH 3a
ynoTpeba, HiIH 3a TPHIOOUTHUTE IO CTONAHCKK HAaYMH, OT IaTaTa Ha KOSITO aKTHBA € 3aBBPIIICH U € TOTOB 3a yrnoTpeoa.
AmopTu3anusTa ce Mpu3HaBa J0 pa3Mepa Ha IbPBOHAYaIHATa CTOMHOCT Ha aKTHBAa MHHYC OYaKBaHAaTa OCTaTh4HA
CTOMHOCT Ha aKTHBa Ha 0a3a JMHEHHUsI METOJl Bb3 OCHOBA Ha OYAaKBaHMS MOJIE3EH JKMBOT Ha BCEKH €IMH KOMIIOHEHT
OT UMOTH, MaIlIHHU, ChOPBKEHHS M 000pyaBaHe. AMOPTU3ALMATA CE OTUNTA B Te4ajOH U 3aryOH, OCBEH aKo He ce
BKIIIOYBA B OTYETHATA CTOMHOCT Ha APYT aKTHB. AMOPTH3aIMs HA MPUIOONTH aKTHBHU IIPH YCIOBHATA HA JIN3UHT Ce
HA4MCIIABA 32 MO-KBCHS U3MEXKIY CPOKA Ha JOTOBOpPA U TEXHUS MOJIE3€H JKUBOT, OCBEH B CIIydauTe, KOraTto € Mo4TH
CUTYPHO IpUI00MBaHETO HAa COOCTBEHOCTTA BHPXY TAX J0 Kpas Ha CPOKa Ha JIOroBopa. 3eMsTa He ce aMOPTH3Hpa.
[TpuetnTe aMOPTH3aLMOHHN HOPMH Ca KaKTO CIIE/(Ba!

2023 2022

rO/IMIIHA rO/IMIIHA

amopT.HOopMa B % aMopT.HOpMA B %

Crpaau ¥ CbOPBKEHUSA 1.5 15
MarmmHn 1 000pyaBaHe 8 8
TpancopTHU cpencTBa 10 10
KommrotspHO 0060pyABaHe 33.3 33.3
CTOnaHCKU HHBEHTAP 10 10
Jpyru ABITOTpaiiHU aKTHBU 4-10 4-10

MeTtonuTe Ha aMoOpTH3alMsl, TMOJE3HUAT >KUBOT W OCTATbYHUTE CTOWHOCTH (aKkO HE ca HE3HAUUTENHU) ce
MpepasrickKaaT KbM BCAKA JaTa Ha U3rOTBSHE HA KOHCOMUAUPAHUS (PHHAHCOB OTYCT.

(B) HemaTepuajHu aKTHBH
(i) Penymayusn

PenyTanusita npezncraBisiBa HaJABUIIABAHETO HA IIEHaTa Ha NMPHI0OHMBaHE (PEJOCTAaBEHOTO BB3HArPaXICHUE) HAJ
crpaBe/UIMBaTa CTOMHOCT Ha jAena Ha ['pynara B HETHUTE pa3rpaHUMYMMHU aKTHBU Ha NPUAOOMTOTO JPY>KECTBO KBM
JaTata Ha pu00uBaHeTo (OM3HEC KOMOWHAIUSTA).

Pemnyramusita, Bb3HUKHATA NIPH IPUIOOUBAHE HA JBIIEPHO MPEANPUATHE C€ PEICTaBI B KOHCONMUINPAHUS OTUET 3a
(MHAHCOBOTO ChCTOsIHUE B [ 'pynara Ha “HeMaTepHalHUTE aKTUBU .

B koHconmumupanusi (PMHAHCOB OTYET IbPBOHAYAIHO CE€ OLEHsABa MO I[eHa Ha mpujoOuBaHe (cebecToMHOCT), a
HOCIIEBAILIO - IO IIeHa Ha IpUA001BaHe MUHYC HaTpyIaHUTe 3aryOu oT o0e31eHKH. PelyTalusara He ce aMOpTU3HpA.

(ii) Hemamepuannu akmueu, paziuiunu om penymauus

HemarepuanHute akTHBH NPEICTAaBIABAT THPrOBCKH MapKH, JIMLEH3H, cODTyep W IPYrd HEMAaTepUAIHH aKTHUBH.
HematepuanHuTe akTHBH, TPUAOOUTH OT IblliepHUTE [IpyKecTBa, MIMAIIK OTPaHUUYEH M0JIe3€H XKHBOT, Ca MPE/ICTABEHH
T10 IIeHa Ha MPUJ00MBaHe, HAMAJIeHa ¢ HATpyIaHa aMOPTH3AIMS 1 3aryOu OT 00E3IICHKH.

BanancoBara cTOHOCT Ha HEMaTepHAIHUTE aKTHBH TT0JUIEXKU Ha IPeTJIes 3a 00e3leHKa, KoraTo ca HajIuIe ChbOnTus
WIN TPOMEHH B OOCTOSTENCTBATa, KOWTO IOCOYBaT, 4e OajaHcoBaTa CTOMHOCT OM Moryla Ja Ha/BUIIABa
BB3CTAaHOBMMATa MM CTOHHOCT. ToraBa obe3leHKaTa ce BKJIIOYBA KaTO Pa3xo]] 32 aMOPTH3aLUH B KOHCOIHAUPAHHS
OTYeT 3a BCeOOXBaTHHS I0XO0J (B rmevandaTta wim 3arybara 3a roanHata). HemaTrepuanHuTe akTHBH C€ OTIIHCBAT OT
KOHCOJIMJJUPAHUS OTYET 32 JMHAHCOBOTO ChCTOSHHUE, KOTATO CE U3BA/IAT TPAHO OT YHOTpeOa U He ce 0YaKBat OT TIX
O'b/ICIIM CTONIAHCKU U3TOIU HITH Ce TIPO/Ia/iar.

[TewanOute wnum 3aryoure oT mpoJaxOu Ha OTAETHH aKTUBHU OT | pynara Ha “HeMaTepHaIHUTE AKTHBH CE ONPEAETIAT
Ype3 CpaBHSABAHETO Ha Bh3HAIPaXKIEHUETO, Ha KoeTo ['pynara oyaksa ja uMa Ipaso (MPUXOAUTE OT HpojaxkodaTa) u
OayaHcoBaTa CTOMHOCT Ha aKTHBA KbM JIaTaTa, Ha KOSTO MOJIy4YaTeN AT oTydaBa KOHTPOJI BEpXY Hero. Te ce mocousat
HETHO, KbM “JIPyTH JOXOJH OT JAEHHOCTTa, HETHO Ha JIMLEBaTa CTPaHa Ha KOHCOJIMIUPAHUS OTUET 38 BCEOOXBATHHS
noxon (B nevyanbara wiau 3arydaTa 3a roguHara).
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(iii) Iocneosauyu paszxoou

HOCHGZ[B&H.[I/I pa3sxoau €€ KarmmTajanu3nupar caMo KOraTo yBein4aBat 61>ﬂemaTa HKOHOMHYCCKA I10J13a OT CHCL[I/I('I)I/I‘IHI/IH
aKTHB, 3a KOHWTO c€ oTHacsaT. Bcuukum ocTaHamu pa3xoau, BKIIHOYUTCIHO PasxoJu 3a BBTPCIIHO TI'CHCpUPAHU
penyTanusa U TbproBCKM MapKu, C€ MprU3HaBaT KAaTO pa3xXxo/] B MOMCHTA Ha TAXHOTO Bb3HUKBAHE.

(iv) Amopmuszayusa
HemarepuaaHuTe akTUBH, Pa3IMYHA OT PEIyTallls H THPTOBCKH MapKH, C€ aMOPTU3UpaT Ha 0a3za TMHEWHUS METO B
rneyajaou u 3ary61/1 BBb3 OCHOBA HAa OYaKBaHUA CPOK Ha IMOJIC3HHUA UM KUBOT OT JaTaTa, Ha KOSATO Ca 'OTOBU 3a yHOTpe6a.

2023 2022

TOUIIHA TOIMIITHA

amopT.HOpMa B % amopT.HOpMa B %

[IpaBa BBpXy HHTEJIEKTyallHA COOCTBEHOCT 15 15
[IpaBa BBpXy HHIYCTpHUATHA COOCTBEHOCT 15 15
Jpyru HemMaTepuaaIHu aKTUBU 6,67 - 33,3 6,67 — 33,3

MeTOI[I/ITe Ha aMOpTu3anys, MOJIC3HUA KXKUBOT U OCTATBbUYHHUTC CTOMHOCTHU Cc€ npepasriiexKaaT KbM BCsIKa JaTa Ha
HU3roTBJAHC Ha (I)I/IHaHCOB OTYCT.

(r) MuBecTHLIMH

HLJ’IFOCpO‘IHI/ITe HWHBCCTUIUH, MPCACTABJIABAIlA WHBCCTHLHMU BHB (I)I/IHaHCOBI/I HUHCTPYMCHTH, Ca NPCACTAaBCHU B
KOHCOJMAUPpAaHUA (I)I/IHaHCOB OTYET IIO II€Ha Ha HpI/II[O6I/IBaHe, KOATO NPCACTABJIAIBA:

- CIIpaBcAJinBaTa CTOMHOCT Ha BB3HAI'PAXKIACHUCTO, KOCTO € IJIATCHO 3a HpI/II[O6I/IBaHe Ha I4J10BC W/WIIN

- CTOMHOCTTA Ha BHECCHHUS NapuiCH APYKECTBCH AT W/UIH

- CTOMHOCTTa Ha ANOPTUPAHUTE OAJIOBE CPCUlYy M3AAACHUTEC aKI[UH, KOATO CTOMHOCT € OIpeaAcC/iCHa OT Ha3HAYCHU OT
CbhbJia OLICHUTCIIN, BKJI. TPEKUTE Pa3XO0aH IO HpH}IO6I/IBaHeTO Ha MHBCCTUILIUATA, HAMaJICHA ChC 33I‘y6I/ITe oT o6esueHKa.

IpurexxaBanute OT I'pynara MHBECTHIIMU BbB (DMHAHCOBHM MHCTPYMEHTH IOJICIKAT Ha Mperiel 3a ooesrenka. [Ipu
YCTAaHOBSIBAHE HA YCIIOBUSI M HHIMKATOPH 32 00E3IIEHKA, ChIATa Ce M3UMCIISBA KATO PA3JIMKa MPH ChIIOCTABSIHETO HA
OanaHcoBaTa CTOWHOCT CHPSIMO BB3CTAHOBMMATa CTOWHOCT HAa WHBECTHIMSITA M TS C€ MPH3HABA B OTYETa 3a
BceoOxBaTHHs 0X0j (B medasnbara Wi 3arybarta 3a rojauHara). B ciyuanTte Ha mocliie/iBaio Bh3CTAHOBSBAHE Ha
oOe3IieHKa TO ce IIpU3HaBa B OTYETA 3a BCEOOXBATHHA AOXOJ (B Imevyandarta Him 3arydara 3a TOIHHATA).

Te3u uHBECTUIINH HE ce THPryBat Ha (oHgOBaTa 6opca. ToBa 0OCTOATENCTBO HE 1aBa BH3MOKHOCT []a CE OCUTYPST
KOTUPOBKHM Ha Ta3apHM IIEHW HAa aKTHBEH Ma3ap, KOWTO Ja U3pa3sBaT JOCTAaThbUHO JOCTOBEPHO CIpaBejIMBaTa
CTOMHOCT Ha TE€3H aKI[UH.

HHBeCTI/II_II/II/ITC CC OTIIMCBAT, KOraTo CC IPEXBBPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HA APYIHW JHLa MIpH
HACTBHIIBAHETO HA NMPABHUTEC OCHOBAHUA 3a TOBA U IO TO3W HAYUH CE 3ary6Ba KOHTpPOJIa BbPXY CTOIAHCKUTEC U3TOAN
OT MHBCCTHITUUTC.

(1) UuBeCTUIIMOHHU UMOTH

WMHBECTUIIMOHHUTE HMMOTH Ca WMOTH JIbpXKaHU 3a OT/JAaBaHE IOJ HAeM W/WIM 3a KalWTajloBO HATPyIIBaHE.
VHBECTHIIMOHHUTE WMOTH ITHPBOHAYAIHO C€ IMPHU3HABAT IO IIeHa HA NPUA0OWBAHE, 3a€HO C BCHYKU CBBP3aHU
pasxonu. Ilpu nocnenBaio oueHsiBaHe ce Mpuiiara Mojiesia Ha cripaBeyiuBara ctoinocT cnopen MCC 40
,./IHBecTUIIMOHHN UMOTH . [leuanou wim 3aryOu, Bb3HUKBAIIX OT IPOMSHA B CIIPaBeUINBaTa CTOHHOCT C€ BKIIFOYBAT
B meyanbaTa wid 3aryoata B epro/ia B KOWTO Bh3HUKBAT.

VHBECTHIIMOHEH MMOT Ce OTHHCBA INpH Npojax0a MM KOraTo He Ce W3MOJ3Ba MM HE Ce O4YakBaT ObjeIn
HMKOHOMHYECKH TOJ3H OT Mpojaxbara My. Beska mewanba wim 3aryba OT OTHHCBaHETO HAa MMOTa Ce€ NMpHU3HABa B
nevyanbaTa WM 3arydara 3a TeKyImus mepuoj. Te ce mocoyBaT HETHO, KbM CTaTHATA “APYTH JOXOAU OT JCHHOCTTA,
HETHO” B KOHCOJIMJIUPAHHUS OTUET 32 BCEOOXBATHUS JI0X0/ (B mevandara mwin 3arydara 3a roguHara). Tpancdep ot u
KBbM “MHBECTUIIMOHHH UMOTH’’ CE IPaBH, KOTaTo MMa IIPOMsHA BbB (YHKIIMOHAIIHOTO MTPEAHa3HaueHNE U yrioTpedaTta
Ha Jaj7icH UMOT. B ciyuaif Ha ipexBBpiIsHE OT “MHBECTHLMOHHU UMOTH KBM “MMOTH 3a M3IOJI3BaHE B COOCTBEHATa
JNeHHOCT” aKTHBBT C€ 3aBeXXJa B HOBAaTa CH Tpyna 10 HAaMEpeHa KCTOpPHYECKa IIeHa, KOSTO IPE/ICTaBIIsABa
crpaBeIMBaTa My CTOMHOCT KbM JaraTa Ha NpexBbpiisiHeTo. OOpaTHO, KOrato OT “MMOTH 3a H3IIOJ3BaHE B
coOcTBeHaTa ICHHOCT’ IMa MMPEXBBHPIISTHE KbM “‘WHBECTHIIMOHHU UMOTH , aKTUBBT CE€ OILICHSIBA TI0 CIPaBEINBATA My
CTOMHOCT KbM JaTaTa Ha NPEXBBPISIHETO, KAaTO pas3luKara 0 OajaHCcoBaTa My CTOWHOCT CE MPEICTaBsi Karo
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KOMIIOHCHT Ha KOHCOJIMAUPAHUA OTUCT 3a BCEOOXBATHHUS J0XO0Md.

(e) MaTepuajnu 3anacu

MarepuanHuTe 3amacd Ce OTYUTAT MO TO-HHUCKAaTa OT TAXHATa Ce0ECTOMHOCT M HETHA peaiu3yeMa CTOHHOCT.
CebecToMHOCTTa Ha MaTEepUATHUTE 3allacy Ce OTYMTA HA MPUHIIMIA HA CPEIHO MpETeryieHa IeHa 33 MaTepualid U
HE3aBBPIICHO MPOU3BOJCTBO, M BKIIOYBA Pa3XOqd 3a NPUAOOMBAaHE HAa MATCPUAIHUTEC 3alacH, Pa3XxoJuTe 3a
MIPOU3BOJICTBO WJIH MpepadOTKa, KAKTO ¥ BCHYKH JAPYTH Pa3XOH OTHACSIIHN CE IO TPUBSIKIAHETO HA MATCPHATTHUTE
3aracH JI0 TSXHOTO TEKYIIO MECTOMOJIOKEHUE U ChCTOSIHUE. B cilyvas Ha mpou3BeieHa MPOYKIUs, ce0eCTOMHOCTTA
CBII0O Taka BKJIIOYBA PAa3XOQU 3a TPy, COLUMATHH OCHTYPOBKM W pa3XOgd 3a aMopTH3alus U Jpyrd
00IIONPON3BOJICTBCHU PA3X0IH, PAa3MpPEICIICHH Ha 0a3a HOPMAaJICH MPOU3BOJICTBCH KaIaI[UTET.

Hertnata peamu3upyema CTOMHOCT TIpEJACTAaBJIsSIBA IMpeAnojiaracMara MpoJakHA IieHa B HOPMAJHHSA XOJl Ha
CTOMaHCKaTa JeWHOCT, HaMaJeHa C IPUOIN3UTEIHO OLCHEHUTE PA3XOIH M0 3aBbPIIBAHE HA POU3BOICTBEHHS LIUKBI
1 Te3H, KOUTO ca He0OXOAMMH 3a OCHIIECTBIBAaHE HA MpoJakoara.

() BHOJIOTUYHU AKTHUBH

[peanpusTreTo NpU3HaBa OMOJIIOTHYCH aKTUB MIIH 3€MEEIICKa IPOIYKIH, KOTaTo ¥ CaMO KOTaTo:
a) IPEeINPHUSATHETO KOHTPOJIUPa aKTHBA B PE3YNITaT OT MPEIUIIHO ChOUTHE;
0) BEpOATHO € NMPEANPHUATHETO A2 IMOIYIH OBbACIIN HKOHOMHIECKH ITOJI3H, CBBP3aHH C aKTHBA U
B) CIIpaBeUIMBaTa CTOWHOCT WIIM c€OECTOMHOCTTA HA aKTHBa MOXe Ja Ob/ie HaeXKTHO OIpeeNicHa.

BuonornyHusaT akTHUB ce OLICHABA TPU MbPBOHAYAJTHOTO NPHU3HABAHE U KbM JlaTaTa Ha BCEKU 6aﬂaHC I10 CIipaBe€aJIMBa
CTOMHOCT, HAMAJICHA C Pa3XOAUTE 3a MPOAAXOa.

[evan6a wnu 3ary0a, Bb3HUKHAIM NPH MbPBOHAYAIHOTO NPH3HABaHE HAa OMOJIOTMYHMS aKTHB MO CIpaBeIIMBa
CTOMHOCT, HaMaJIeHa C pa3XOAUTe 3a MpoJax0a U OT MPOMsAHA Ha CIPaBeUIMBAaTa CTOMHOCT, HaMaJeHa C Pa3XoauTe
3a npojax0a Ha OMONOIMYHUS aKTUB, CE BKIIIOYBAT B Iledan0aTa WiK 3ary0aTa 3a NepHo/a, B KOUTO ca Bb3HUKHAIIM.

BeSBLSMeBZ{HI/ITe CpCACTBa, NPEAOCTABCHU OT AbpiKaBaTa CBbpP3aHU C OHOJIOTHYEH aKTHB CE IIpU3HaBaT B reyanaoara
nim 3ary6aTa CANHCTBCHO, KOTATO CTAHC Bb3MOXKHO IMOJTYH1aBaHCTO HA TE3U 663B'B3M€3,Z[HI/I CpCacTBa.

(3) O6e3nenka Ha HeUHAHCOBU AKTHBH

OTuyeTHHTE CTOWHOCTH HAa HE(UHAHCOBHUTE aKTHUBU Ha ['pymara, pa3iudHH OT MaTEepHaIHH 3alacH ¥ OTCPOUYCHU
JMAHBYHU aKTHBH, CE MPETJICKIAT KbM BCSKa OTYETHA JIaTa C T[T 1a Ce OTPEIeIH Al Ma IPU3HAIM 33 00C3ICHKA.
B ciryuaii, e chInecTByBaT TakMBa IMPU3HAIY, CE€ IPABU NMPUOIM3UTEIHA OICHKA HA Bh3CTAaHOBHMATa CTOMHOCT Ha
akTuBa. 3ary0a ot o0e3lieHKa ce MpU3HaBa B cliyyail uye OanaHcoBaTa CTOWHOCT Ha €IMH aKTHB WUJIM 00EKT, TeHepUpaIil
napuyay notor (OI'TII), gacT oT KoATO € TOif, mpeBuIIaBa HEToBaTa Bb3CTAHOBHMA CTOMHOCT.

Bn3cranoBumara croitHocT Ha akTuB win OI'TII, e mo-BucokaTta OT HETroBaTa CTOMHOCT B YIIOTpeda U ClipaBeIjinBaTa
My CTOHHOCT, HaMalieHa ¢ pa3xoja mo npoaaxoa. [Ipu orneHkaTa Ha CTOMHOCTTA B ynoTpeba, ObAeIuTe MapuIHu
MOTOLUM C€ JIUCKOHTUpAT A0 CeralHaTa MM CTOMHOCT, KaTO c€ Ipujara JUCKOHTOB IPOLEHT NpPeau JaHbLM,
OTpa3sBall TEKYIINTE OICHKH 3a Masapa, IIcHaTa Ha MapuTe BbB BPEMETO M PHCKa CHeIH(UICH 3a aKTHBa WIH 32
OI'TIII.

3a 1enTa Ha TecTa 3a 00e3eHKa, aKTHBH, KOUTO HE MOTAT Jia ObJIaT TECTBAHU MHAUBUIYAHO, CE TPYIHPAT 3a€/HO B
Haii-MajKara Bb3MOXKHA Ipyla aKTHBH, TeHEPHUPAIlla TAPHUYHH MOCTHILUICHUS OT MPOABIKABAIA yHOTpeba, KOUTO ca
B TOJIIMa CTEICH HEe3aBUCHMHU OT ApUYHUTE MOCTBIUICHNS OT ApyrH aktusH uiu OI'TIIT.

3aryom oT 00e3lieHKa ce MpU3HaBaT B nedanou u 3aryou. 3aryou ot obesnenka npusHatu 3a OI'TIIT ce pasnpeaenst
Taka, 4€ 1a HaMaJIAT OTYCTHUTC CTOﬁHOCTH Ha aKTUBUTC B O6eKTa HpOHOpHI/IOHaHHO.

3ary6a oT 00e3IIeHKa ce Bh3CTaHOBSBA CaMO JI0 TaKaBa CTEIEH, 4e OanaHcoBaTa CTOWHOCT Ha aKTHBA HE HAJBUIIIABA
OamaHcoBaTa CTOWHOCT, KOSITO OM Ouia onpesesieHa, cie MpuciaaHe Ha aMOpTH3AIlHs, aKko 3aryoa oT o0e3leHka He
e Ouya mpu3HaBaHa.

(1) THProBCcKH W IPYrd B3eMaHUsl

THproBckuTe B3eMaHUs MPEACTABIABAT O€3yCIOBHO MpaBo Ha ['pymaTa aa moixydu Bb3HATPaXKACHUE MO TOTOBOPH C
KIIMEHTH U JPYTH KOHTPAreHTH.

II'spBOHaYaIHO OLICHSIBAHE

T”bpl“OBCKI/ITC B3€MaHUs €€ NPEACTABAT U OTYUTAT MMbPBOHAYAJIHO IIO CIIpaBEAJINBa CTOHMHOCT Ha 0asa neHaTra Ha
cIieNKaTa, KOATO CTOWHOCT € OOMYaiiHO paBHA Ha (akTypHaTa UM CTOWHOCT, OCBEH aKO T€ ChABPXKAT CHIIECTBEH
Q)I/IHaHCI/IpaH_[ KOMIIOHCHT, KOWTO HE C€ HAUMCIIIBA JOIIBJIHUTCIIHO. B To31u cnyqaﬁ TEC CC IMMPU3HABAT I10 CCTalIHaTa UM
CTOI7[HOCT, OIpeaciicHa pru JUCKOHTOBA HOPpMaA B pa3sMEp Ha JIMXBCH NPOLUCHT, NPCUCHCH 3a MMPUCHI Ha JIbKHUKA.
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IlocaenBalno oneHsIBaHe

I'pymata Ibp>KH ThPTOBCKUATE B3CMAHUS SAWHCTBEHO C 1€ ChOMpaHe Ha JOTOBOPHH MAPWIHH MTOTOIM W TH OIICHSBA
MOCJIE/BAIIIO TT0 aAMOPTHU3UpPaHa CTOWHOCT, HAMAJIeHa ¢ pa3Mepa Ha HaTpylaHata o0e3IeHKa 3a OYaKBaHH KPEIUTHU
3aryou.

Obe3nenka

I'pymata mprmara Mojena Ha OYaKBaHHWTE KPEAWTHH 3aryOHM 3a HEiHs CPOK HAa BCHYKH THPTOBCKH B3EMaHMUS,
U3IIOI3BalKH OIPOCTCHHUA IMOAXO0MJ, AOIMYyCKaH OT MC(DO 9 OanBaHaTa Kpe€auTHa 3ary6a OT B3€MaHWHusATa CC
npeacTaBssd B ,,06631161—11(& Ha aKTUBU B OoT4yeTa 3a BCCO6XBaTHI/I$I a0X04.

(i) [lapuyHu cpeAcTBA U NAPUYHH €eKBHBAJIEHTH

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iuIalllaTCIIHUTC CMETKU, a MApUIHUTC
CKBUBAJICHTH - ACIIO3HUTU B 0OaHKH C OPUTHHAJICH MAaTypUTET A0 TPpU MECCa U CPCACTBATA HA ACTIO3UTUTC C IO-ABJIbI
MaTypuTeT, KOUTO Ca CBO6OI[HO pasnojiaracMu 3a prnaTa CBbINIACHO YCJIOBUATA HA JOTOBOPEHOCTUTE C OaHKHTE IO
BpEME Ha ACTIO3UTA.

ITocnenBao oueHsIBaHe
HapI/I‘IHI/ITe CpCZ[CTBa U CKBUBAJICHTU B 6aHKI/I Cce Hpe,I[CTaBﬂT rociaeasaunio 1o aMOpTI/ISI/IpaHa CTOP‘IHOCT HaMaJICHa C
HanynaHaTa 0663H€HKa 3a O4YaKBaHH er,Z[I/ITHI/I 3ary61/1.

3a HEJIUTE HA UBIOTBAAHETO HA 0TYETA 32 NAPUIHUTE IMOTOLH:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAIaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Briouer JJJIC (20%);

e  [IOJyYEHHTE JIMXBU IO pa3IIaliaTeTHU CMETKHU ca MPeJICTABEHHU B ONlepaTUBHA JEHHOCT;

e mareHusT JJJIC no mokynku Ha IATOTPafHU aKTHBH C€ MPECTaBs Ha pef “IUIallaHusA KbM JOCTaBYMIIN”
KBM MapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW y4acTBa U ce€ BH3CTAHOBSIBA 3a€/IHO U B
omnepaTUBHUTE oTonX Ha ['pymnaTa 3a CbOTBETHHUS IEepUO (Mecelr).

(x) ®MHAHCOBU HHCTPYMEHTH

@®rHAHCOB HMHCTPYMEHT € BCEKHM JAOTOBOp, KOMTO IOpaxJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B €IIHO
NIPEATIPUSATHE, TaKa U (UHAHCOB MACUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPENPHITHE.

DuHAHCOBH AKTHBH

[IspBOHaYAIHO TPU3HABAHE, KIAaCH(UKAIUS U OI[EHsIBaHE

[Ipyn mbpBOHAYATHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Ce€ KiacuuIMpaT B TPU TPYNH, CHOPEN KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHIBAT [0 aMOPTU3UPAHA CTOMHOCT, TI0 CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHsl BCEOOXBATEH T0XO0]
1 TIO CIIpaBeJIuBa CTOWHOCT Mpe3 neuanbarta wim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOWHOCT, a B ClIy4all Ha (hPHHAHCOBU
AKTHBH, KOUTO HE CE OTYMTAT I10 CIPaBEIJIMBA CTOMHOCT B reyandaTta win 3arydara, ce J00aBsT MPEKUTE Pa3XxoH 110
caenkaTa. M3KiIoueHne ca ThprOBCKUTE B3EMaHUs, KOUTO HE ChABPKAT CHIICCTBEH KOMIIOHCHT Ha (YMHAHCHUPAHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha ClIeNKara, onpeaenieHa ceriracio MCOO 15.

HOKyHKI/ITe Wi HpO,I[a)K6I/IT€ Ha (bHHaHCOBI/I AKTHUBH, YAUTO YCJIIOBH U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTC Ha
AaJICH Tiepuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHBHA pa3n0pe/16a nim L[CﬁCTBama IIpaKTUKa Ha
CbOTBCTHUS 11a3ap (peI[OBHI/I HOKyHKI/I), CC MPpU3HABAT Ha AaTaTa HA ThbPryBaHC (CHGJ’IKaTa), T.C. Ha gararta, Ha KOsATO
prnaTa CC € aHTraXxupaJia Jia 3aKylnu Win IIpoJaaJic akTuBa.

Knacudukanusara Ha GUHAHCOBHUTE aKTHBH MPH MTBPBOHAYATHOTO UM MPHU3HABAHE 3aBUCH OT XapaKTEPUCTUKUTE Ha
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (MHAHCOB aKTHB M OW3HecC mozena Ha ['pymata 3a HETOBOTO
yrpasieHnue. 3a na Objae Kacuduimpan U oleHsBaH 10 aMOPTH3UPaHa CTOMHOCT WIIH TI0 CIIPaBEIJINBa CTOMHOCT B
JpyT BceoOXBaTeH JTOXOM, YCIOBHSTA Ha NajeH (PMHAHCOB akTHB TPsOBa N1a MOPaXIAT MAPUYHU MOTOIHM, KOUTO
MpeCTaBIsIBAT ""caMo IUIaIaHus 1o riaaBHunaTa u jguxsara (CIITJI)" mo Hem3apDKeHAaTa cymMa Ha TJIaBHHIATA. 3a
uenTa ce u3BbpuiBa aHanu3 upe3 tect Ha CIII'JI Ha HUBOTO Ha WMHCTpyMeHTa. buznec monensT Ha I'pynara 3a
yIpaBJicHUEe Ha (PMHAHCOBHUTE aKTUBH OTpa3siBa HAYMHA, IO KoiTo I'pymaTa ympapnsBa (UHAHCOBHUTE CH aKTHUBH 32
TeHEepHpaHe Ha MApWYHH MMOTOIM. BU3HEeC MOIENBT ONpe/elts JaJld MApUIHUATE TOTOIU ca Pe3yiTaT OT ChOMpPaHEeTO
Ha JIOTOBOPHU TAPUYHU MMOTOIM, HA Mpoaax0a Ha (PMHAHCOBUTE aKTHBH, WU U JBETE.
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IMocneaBauio oneHsiBaHe

3a 1enuTe Ha MMOCIEABAIOTO OlleHsIBaHe (PMHAHCOBUTE aKTHBHU ca KJIaCU()UIMPAHU B YETHPH KaTETOPUU:

* (DUHAHCOBM aKTHBH 110 aMOPTU3UpPaHa CTOMHOCT (ABJITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU II0 CIpaBeIJIMBa CTOWHOCT Ipe3 Opyrus BceoOXBaTeH M0xX0n ¢ '"penukimpane” Ha
KyMYJIAaTUBHUTE TIEUAIOHN WK 3aryOu (IbITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU IO CIIPaBEUIMBA CTOMHOCT Npe3 APYTHs BceoOXBaTeH noxon Oe3 "pemukimpane” Ha
KyMYJIAaTHBHUTE TIeUaION 1 3aryOH (KaluTaJIOBH WHCTPYMEHTH)

+ OHHAHCOBH aKTHBH II0 CIIPaBeUINBA CTOMHOCT B ITe4ayidaTa Wi 3ary0aTa (IbJIrOBU U KaIIUTAJIOBH HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)

I'pynara ouensBa GUHAHCOBUTE aKTUBH 110 aMOPTH3HPaHa CTOMHOCT, KOTaTO Ca yIOBJIETBOPEHH U JIBETE YCIOBUS O~
J0Iy:

* (pUHAHCOBHUSAT aKTHB CE ABPXKH U U3II0JI3Ba B pAMKHUTE HAa OU3HEC MOJIE)I, MMalll 32 11eJI HETOBOTO JbpKaHe C OrJie]
MoJIy4aBaHEe Ha JJOTOBOPHHUTE MAapUYHU OTOLH OT HEro, U

* yCIOBHSTa Ha JOTOBOpa 3a ()MHAHCOBHS AKTHUB MOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH OATH, KOUTO
MIPEACTABIIBAT CaMo IUIAMaHu [0 TIIaBHUIIATA U IMXBUTE BbPXY HEM3IBIDKCHATA CyMa Ha IIaBHUIIATA.
@DrHAHCOBUTE aKTHBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIEACTBHE CE OLEHSABAT Ha 0a3a Merona Ha e(eKTHBHUSA
JIMXBEH IMpOUEHT. Te momiexar Ha obe3neHka. [lewanbute u 3aryOure ce MpHU3HaBAaT B OTYETA 33 BCEOOXBATHHS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKHM B3€MaHNs, 34€MH KbM CBBP3aHH JIMLA X 3a€MU KbM TPETH JIMIA.

DUHAHCOBHM AKTHUBH M0 CNIPaBeJJIUBA CTOIHOCT Npe3 APYrus BceoOXBaTeH J10X01 (ALJATOBHM HIH KANMMTAJIOBH
HHCTPYMEHTH)
I'pynaTa HAMa TakuBa aKTHBH.

DUHAHCOBM AKTHBH 10 CIIPaBeIMBA CTOHHOCT NMpe3 MevyandaTra WM 3arydara
I'pynaTa HAMa TakuBa aKTHBH.

OTnucBane

OuHAHCOB aKTHUB (WM, KOTAaTO € MPUIOKHAMO, 9acT OT (PMHAHCOB aKTHB WJIM YacT OT IpyHa OT CXOJHH (PHHAHCOBU
aKTHBH) CE OTIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, koraTo:

* TIpaBaTa 3a NOJy4aBaHEe HA MAPUIHUTE MOTOLHM OT aKTHBA Ca M3TEKIIH, WIN

* TIpaBaTa 3a MMoJlyyaBaHe Ha MAPUYHHU MOTOLH OT aKTHBA Ca MPEXBBPJICHN WK ['pymaTa e moemno 3aJpDKEHUETO J1a
IJIaTH HAI'BJIHO MOJIYYEHUTE TMapUYHH MOTOIM, 0e3 ChIlleCTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3 Cropa3yMeHHe 3a
MIPEXBBPIIAHE; TPU KOETO: WM a) I'pymara e mpexBbpimia B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE H IOJ3H OT
CcOOCTBEHOCTTA BHPXY aKTHBA; Win 0) I'pynaTa HUTO € MpeXBbPIINIIA, HUTO € 3alma3uiia B 3HAUNTEIHA CTENeH BCUUKH
PHUCKOBE U TOJ3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3ujio KOHTPOJIa BEPXY HETo.

Koraro I'pymata e mpexBbpiivia mpaBaTa CH 3a TOJy4yaBaHE HAa MApUYHU MOTOLM OT aKTHUBA WIM € BCTHIWIA B
CIIopa3yMeHHe 3a MPEXBBPIISIHE, TS MPaBU OIIEHKA Ha TOBA JIAJIH U JIO KaKBa CTEIEH € 3ala3uiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. Korato I'pynara HUTO € mpeXBBPIIMIIA, HUTO € 3ala3nia B 3HAYUTEITHA CTETICH BCHYKH PHCKOBE H
ITOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIA KOHTPOJIAa BBPXY HETO, TS MPOJBIDKaBa Ja
MIpU3HABa MPEXBBPJICHUS aKTHB IO CTEIICHTAa Ha MPOIBIDKABANIOTO CH ydacTWe B Hero. B To3m cmywait ['pymara
MIpU3HABa H CBHP3aHOTO C TOBA 3abJDKeHUE. [IpeXBBPICHUAT aKTHUB U CBBP3aHOTO 33JbJDKCHHUE CE OLICHIBAT Ha 0a3a,
KOSITO OTpa3siBa MpaBaTa M 3aIbJDKEHIsTa, KouTo ['pymaTa e 3amasuia.

[IpoabmkaBaIio yqactue, KOeTo € moj ¢popMaTa Ha TapaHIHs BbPXY NPEXBbPIICHHI AKTUB, CE OIICHSBA 110 IMO-HUCKATa
OT: TbPBOHAYANIHATA OaJlaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHMaJIHaTa CyMa Ha BB3HATPAKICHUETO, KOETO MOXKE Jia
ce u3ucka ['pynara na usmiaru.

OuakBaHa KpeauTHA 3ary6a oT ()MHAHCOBH AaKTHBH

I'pynara mpu3HaBa KOpPEeKTUB (MPOBHW3MS 3a OOE3IEHKA) 32 OYaKBaHW KPEIWTHU 3aryOW 3a BCHYKH JBITOBU
UHCTPYMECHTHU, KOUTO HE C€ OTUUTAT 110 CIIPAaBCIJINBa CTOMHOCT mpe3 neqan6aTa HIJIN 3ary6aTa. O'—IaKBaHI/ITe KpEAUTHU
3aFY6I/I CC M3YHUCIIABAT KAaTO pa3jiMKa MEXAY AOTOBOPHHUTE MapUYIHHU MOTOIH, ABJDKUMH CBITIACHO YCJIOBUATA Ha
JIOTOBOpPA, W BCHYKU ITAPUYHHU IMOTOIM, KouTo ['pymata odakBa Ja MONYyYH, TUCKOHTHPAHH C ITbPBOHAYATHUS
e(CKTHBEH JTMXBEH MpPOIeHT. OYakBaHUTE MAPUYHH MMOTOIM BKIFOYBAT M IMAPHYHHUTE IMOTOIM OT MpOoJakdara Ha
JBPKaHOTO 00E3IEeYCHHE WK JPYTU KPSIUTHU OJOOPEHHS, KOUTO MPECTaBIsIBAT HEPA3IeIHA YacT OT YCIOBHATA
Ha JIOTOBODA.

3a U3YHCICHUETO Ha OYAKBAHUTE KPSIUTHHU 3aryOu 10 MPEJOCTABCHH 3a¢MH Ha CBBP3aHH U TPETH JIHIA U TAPUIHUTE
Cpe/lcTBa M eKBHBAJEHTH B OaHkw, ['pymara mpwiara oOmms moaxon 3a obesmenka, ompeaeneH or MCDO 9.
CeriacHo To3u noaxoj I'pymara mpuiara “TpucTeneHeH MOAeN 3a 00e3lleHKa Bbh3 OCHOBA HA MPOMEHHU CIPSIMO
ITHPBOHAYATHOTO MIPU3HABAHE HA KPEIUTHOTO KAaueCTBO Ha (PMHAHCOBHS WHCTPYMEHT.
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OuakBaHNTE KPEAUTHH 3ary0Ou ce pu3HaBat Ha JBe (azu:

a. OUHAHCOB aKTHUB, KOMTO HE € KPEAWTHO O0E3LEHEH NPH ITbPBOHAYATHOTO MYy Bb3HUKBaHE/PUIOOHMBaHE, ce
knacuduuupa BB ¢aza 1. OT MbpBOHAYAIHOTO My NPH3HABAHE HETOBUST KPEIMTEH PUCK M KauecTBa ca 0OEKT Ha
HeTpeKbCHATO HabOmromeHue n anamm3u. OyakBaHUTE KPEOUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH, KIACU(PHUINPAHU
BbB Daza 1, ce onpenenir Ha 6a3a Ha OYaKBaHHTE KPEAUTHU 3aryOu, KOUTO ca Pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha
HEU3IBJIHEHUE, KOUTO OMXa MOTJIH Jla HACTBIAT B paMKUTE Ha CIeBAIIUTE 12 Mecela OT JKMBOTa Ha ChOTBETHHUS
akTuB (12-MecedHn O9aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciygaure, xoraro ciel MbpBOHAYAIHOTO NPH3HABaHE Ha (D)MHAHCOB aKTHB, KPESAUTHHUAT My PUCK HapacHe
3HAYHUTEIHO U B PE3YJITAT OT TOBAa HETOBUTE Ka4eCTBA ce BJIOLIAT, TOH ce Kiacuuiupa BeB da3za 2.

OuakBaHUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)333 2 ce OIpCACiIAT 3a LeIud
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€aAUTHU 3ary614 3a OCJINA )KUBOT Ha I/IHCprMeHTa).

PwroBojicTBOTO Ha ['pymnaTa e pa3paboTHIIO MOJUTHKA U KOMIUICKC OT KPUTCPHUH 33 aHAIIU3, YCTAHOBSIBAHE U OLICHKA
HACTBIIBaHE Ha CHCTOSHHE Ha ,,3HAYUTEIIHO HApacTBaHE HA KPEAUTHHS PHCK .

B cnmyuanTe, KOraTo KpeAUTHUAT PUCK HA (DHMHAHCOB aKTUB HapacHE 0 HUBO, KOCTO MHAWKUPA, Y€ MMa HACTBITAIO
cHOUTHE Ha HEM3IBIHECHNE, (UHAHCOBHAT aKTHB C€ CUUTa 3a 00E3IeHeH U Toii ce knacudunupa BbB (aza 3. Ha Tozn
€TaIl ce YCTAaHOBSABAT M M3YMCIIABAT MOHECCHNUTE 3aTyOH MO0 CHOTBETHHS aKTUB 3a IIEIHA My OCTaBaIll XHUBOT (CPOK).
I'pymata kopurmpa OdYaKBaHWUTEC KPCOIUTHH 3aryOW, ONIpeIeNicHH Ha 0a3a HCTOPHYSCKH NAaHHU, C IPOTHO3HU
MaKpPOMKOHOMIYECKH TIOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOPEIAIHs M Ce 09aKBa J1a OKa)KaT BIMSIHUE BBPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsIBaHe Ha OYAaKBAaHUTE KPEAMTHH 3aryOH Ha THPTOBCKHUTE B3€MaHUsl, aKTUBHUTE IO JIOTOBOPH C KIIUCHTH U
JU3UHTOBY B3eMaHUs ['pymara mpmiiara omnpocTeH MOJXOJ 3a M3YMCICHHE Ha O4YaKBaHM KPEAWTHU 3aryOu U He
IIpocCIieisiBa MOCIeIBAIUTE IPOMEHH B KPEIUTHUSA UM pHCK. [Ipu To3M moaxon T4 mpHU3HaBa KOPEKTHB (IIPOBU3H 3a
o0e31ieHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeANUTHA 3ary0a 3a 1IeNusi CPOK Ha B3eMaHHsITa KbM BCSKa OTYETHA JaTa.

DOHUHAHCOBH NACHBH

II'spBOHAYaIHO PU3HABAHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHaYaTHO UM IPU3HABaHE (PUHAHCOBHUTE MACHBH CE KJIACH(UIMPAT KATO TAKUBA 110 CIIPABEATINBA CTOMHOCT
B nieyas0aTa Wiy 3aryoaTa, WM KaTo 3aeMH U NIPUBJIEYEHHU CPECTBA, THPIOBCKH U IPYTH 38 IbIKCHHUS.
[TbpBOHaYamHO BCHYKHM (DMHAHCOBM TACHBH CE€ IPH3HABAT 0 CHpaBeIUIMBa CTOMHOCT, a B Clydas Ha 3aeMH H
MIPUBJICUEHH CPEJCTBA U THPTOBCKH U IPYTH 3abJDKEHHS, HETHO OT NMPSIKO CBBP3aHUTE Pa3XO0/H 110 CAENIKATa.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U JAPYTH 3aABJDKCHUA, 3a€MU, 3aIBJDKCHUA 110 JIMSUHI U
JpyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamio oneHsiBane
HOCJ’IC,Z[BaH.[OTO OLICHsABAHC HA q)HHaHCOBI/ITG IIaCuBH 3aBHCH OT TAXHATa macmbnxaunﬂ.

Kuacudukauuonuu rpynu
DUHAHCOBY NACUBH, OTYMTAHU IO CIIPABEVIMBA CTOMHOCT Npe3 neyandara wim 3arybdara
I'pynara HsiMa TakuBa ITACHBH.

IMosyyeHnu 3aeMu M IPYTU NPUBJIEYEHN CPEICTBA

Crex mbpBOHAYAJHOTO MM IpH3HaBaHe, ['pymnara OIEHsABA JMXBOHOCHHUTE 3a€MH W IPHUBJICYEHH CPEACTBA MO
aMOpTH3HMpaHa CTOWHOCT, Ype3 MeTo/a Ha e(eKTUBHHS JMXBEH NMpoUeHT. [levandure u 3aryoute ce mpu3HaBar B
oT4era 3a BCEOOXBATHHUS JIOXOJ, KOraTO ChOTBETHUST (PMHAHCOB MACHB CE OTIIMCBA, KAaKTO M Ype3 aMOPTU3ALUsITa Ha
6a3a e(eKTHUBEH JINXBEH MMPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YMCIISIBA KATO Ce B3EMAT 110/1 BHUMaHHE KAKBUTO U Ja OWIIO JJUCKOHTH WITU ITPEMHU
NpY NpUI00MBAHETO, KAKTO M TAKCH MJIHM Pa3XoJ(H, KOMTO MPECTaBIIsIBAT HEpa3/eHa YacT OT e()eKTUBHHUS JIUXBEH
MIPOLIEHT. AMOPTH3aLHUsTA CE BKJIIOUBA KaTO “(DUHAHCOB pa3xo1” B OTYETa 32 BceoOXBAaTHUS 0X01 (B IeyandaTa Miu
3ary0aTa 3a roJjHara).

OTtnucBane

OUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTaTO 3aIBIKCHUETO OBE MOraceHo, WM MPEeKpaTeHo, win uzrede. Koraro
CBIIECTBYBAI (PHHAHCOB ITACUB OBJIC 3aMEHEH C APYT OT CHIIHS KPEIUTONATEN IIPH 110 CHINECTBO PA3INIHU YCIOBHS,
nin yCJ'IOBI/IHTa Ha C'bI_[IeCTByBaH_I ImaCuB 6’[)]18,T CBIICCTBCHO HpOMCHeHI/I, Ta3u pa3Msn-1a nin MO}II/I(I)I/IKaHI/IH Cce TpeTnpa
KaTO OTIIMCBAHC Ha H'l)pBOHa‘-IaI[HI/IS{ ITaCuB 1 HpI/ISHaBaHC Ha HOB. Pa3nm<aTa B CBOTBCTHUTC GaﬂaHCOBI/I CyMI/I [61§]
npmHaBa B OTYCTA 3a BC€O6XB8,THI/IH 0XO0Md.
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KomneHncupane Ha ()MHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M ()UHAHCOBHTE ITACHBH CE KOMIICHCUPAT U B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE CE OTPa3siBa
HETHaTa CyMa, aKo ChIECTBYBa MPHIIOKUMO 3aKOHHO IIPAaBO 32 KOMIICHCUPaHE Ha NPU3HATUTE CYMH U aKO € HaJIHIIE
HaMEpeHHE 3a ype)kKAaHE Ha HETHA OCHOBA, WM 3a €JHOBPEMECHHO PEaIM3MpaHe HAa aKTUBHTE M YyPEXIOaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTONAHCKAa CHIIHOCT Ha OTHOIIGHHWATa Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TOJI3U OT TE3H Pa3vyeTH 3a MPEANIPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa 0Tpa3sBa PEaHOTO
IIPaBO WM 3abJDKeHNE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH HIIH
IUIATH €JMHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJIiIIe €JHOBPEMEHHO U JIBETE yCIIOBUS Ce IIpHeMa, ue rpaBaTa
W 3abIDKeHUATa Ha ['pymnara 1o moBoj Te3W HacpeUlHu pa3ueTu ((pUHAHCOBM MHCTPYMEHTH) HE Ce M34epIrBaT NpU
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NPEJCTaBsIHETO W YNPABICHHETO HAa PEajHUSl KPEIUTEH U
JIMKBUJICH PUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kpurepunre, kKoUTO ce mpwiaraT 3a YCTaHOBSIBaHE Ha "HalWM4We HA TEKYIIO M MpPaBHO MPWIOKHAMO IIPaBO 3a
HeTupane" ca:

Jla He 3aBUCH OT OBJIEIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJACIIO CHOUTHE; a
0bIe BF3MOXKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHH CITOCOOH B X0/1a Ha (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CJIyYail Ha HETUIATEKOCMOCOOHOCT MIIM HECHCTOSITETHOCT.

[IpunoXXkuMOCTTa Ha KPUTEPUUTE C€ OlEHSABAa CHOPSAMO HW3HUCKBAHHUITA Ha OBITapCKOTO 3aKOHOAATEICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXAY CTpaHHUTE. Y CIOBHUETO 32 "HaJIM4YUe HA TEKYIIO U MPABHO MPHIIOKUMO MPABO
3a HeTHpaHe" BUHATU U 3aABJDKUTEITHO CE OLEHSBA 3a€JHO C BTOPO YCJIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHUE 3a
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JInxBOHOCHM 3aeMH W IPYTH MPEI0CTABEHH (PUHAHCOBH pecypcu

Benuky 3aemMu 1 IpyTH pefocTaBeHN GUHAHCOBH PECYPCH CE MPEICTABAT IIbPBOHAYAIIHO TI0 IIeHa Ha MIPUI00MBAHE,
KOSITO CE TpreMa 3a CIpaBe/INBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IMPEKUTE Pa3Xo/au, CBbP3aHU
C TE3W 3aeMH U TpenocTtaBeHH pecypcu. Ciiel TbPBOHAYATHOTO MM IPH3HABAaHE JIMXBOHOCHHTE 3a€MH M JPYTH
MIPEJOCTABCHU PECYPCH TIOCIICIBAIIO CE OIICHSBAT U MPEACTABAT B 0TYETa 32 (UHAHCOBO CHCTOSHUE 110 aMOPTHU3HUPaHA
CTOWHOCT, OTIpe/ieNieHa ype3 MpuilaraHe Ha MeToa Ha e(heKTHBHATA JINXBa. AMOPTH3HpaHATa CTOMHOCT € N3YHCIICHA
KaTo ca B3ETH MPEIBU BCUUKH BUIOBE TAaKCH, KOMHCHOHHHU U IPYTH CYMH, CBBP3aHH C Te3u 3aeMu. [leyandute u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aIHS.

IpuxoauTe OT TUXBHU Ce MPU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KilacH(DUITUPaH CHOTBETHHUST 3aEM HJIH APYTO
B3€MaHe I10 [IPeJ0CcTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e(peKTUBHHMS JINXBEH MIPOLICHT.

(M) THProBekH M APYIrH 3aAbJKEHUS

THpProBckuTe W IPYrUTe TEKYIIW 3aJBDKCHHUS B OTYeTa 32 (PMHAHCOBO CHCTOSHHE C€ IMPEICTABIT IO IICHAa Ha
puI00MBaHe, KOSTO ce MpHeMa 3a CIpaBeIINBaTa CTOMHOCT Ha CAENKaTa U Iie Ob/Ie M3IUIaTeHa B ObAemle Cperry
MTOJYYCHHUTE CTOKH ¥ YCIIYTH. B ciydyanTte Ha pa3cpoyeHH IDIamaHus HaJ OONIaliHUS KPEIUTEH CPOK, IPU KOUTO HE
€ TPEeIBUACHO IOMIBJIIHUTEIHO IUTAIaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3indaBa OT oOMUaifHMs ma3apeH
JINXBEH MPOIIEHT, 3aIbJDKEHUSATA CE OICHABAT IIbPBOHAYAITHO TI0 TAXHATA CTIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa
MM CTOMHOCT IIpU IMCKOHTOBA HOpMa, IIPHUCHINA 3a [ pymara, a mocieasamio — o aMopTH3UpaHa CTOWHOCT.

(1) Joxoam Ha mepcoHasa
(i) ITnanose c oepunupanu 6nocku

ITnan ¢ neduHUpaHN BHOCKH € IJIaH 3a JOXOJH CJIE] HallyCKaHe, CIIope i KOWTO APYy>KECTBO IUTalia BHOCKU HA JIPYTO
JUIEe ¥ HAMA HUKAaKBH NPAaBHU WIM KOHCTPYKTHUBHH 3aJBJDKEHHUS [a IUIAlla JONBIHUTEIHH CYyMH CJeJ TOBA.
[TpaBurencTBoTO Ha BBarapus HOCH OTrOBOPHOCTTa 3a OCHTYpSIBAHETO Ha NMEHCHM IO IUIAHOBE 3a Je()UHHMPAaHU
BHOCKM B bbirapus. 3anbipkeHHsATa 3a NMpEBEXKAaHe Ha BHOCKH II0 TUIAHOBETE 3a IEHCHOHMpAHE C AehUHUpPAHH
BHOCKH, C€ MPU3HABAT KAaTO Pa3XOM 3a MEepPCOHaNa B IeYaaOu u 3aryou TeKymo. BHOCKHTe 10 miaH ¢ neuHUpaHU
BHOCKH, KOWUTO ca IBJDKMMH TOBede OT 12 Mecema cie Kpas Ha TEpPHOAa Ha INPEJOCTaBSHE Ha YCIYTHTE OT
CITy’)KHTEJINTE, C€ TMCKOHTHUPAT JJO0 HACTOSIaTa MM CTOHHOCT.
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(i) IInanose c depunupanu 0oxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIaH 32 JJOXOIH CJIe/l HallyCKaHe, pa3iiMyeH OT IUlaH ¢ AeuHrpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a uiaHoBe ¢ Ae(hMHUPaHN JOXOJH CE M3UUCIIIBA KAaTO CE MPOTHO3Mpa CyMaTa Ha ObJenIuTe
JI0XOJH, KOUTO CITy>KHUTEJINTE ca MPUAOOMIN B 3aMsIHa Ha CBOUTE YCIIyTH B TEKYIIHS U MPEIXOJHH NEPHOAN; U TO3H
J0XO0Jl ce IUCKOHTHUPA, 3a J]a CE ONpPEEI HEroBaTa HacTOsIa CTOMHOCT.

I'pynaTa nMma 3a1pJDKEHHE 32 U3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CITY)KUTEIH, KOUTO C€ IICHCHOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopeaon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JOTOBOP Ha CIIy>KUTEN NPHIOOWT NPaBO HA MEHCHs, paboToIaTeNiT My
M3IIIanIa o0e3MmeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydait, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax oT 10 1 moBeye roANHU KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETEeHUETO € B pa3Mep Ha 6 MeceuHn
OpytHun pabotHu 3ammard. KbM garara Ha oT4eTa PBHKOBOJCTBOTO OLEHSBA NPHOJNU3UTENHUS pa3Mep Ha
MOTEHLMATHNTE Pa3X0/I1 332 BCUUKHU CITY>KUTENHN Ype3 N3MOI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEIUTHU EANHHIIH.

(iil) Joxoou npu npekpamseane

Joxomm mpw TpekpaTsBaHEe Ce NMpU3HABAT KaTo pas3xoll, KoraTto I'pymara ce e aHraxkmpana scHO, Oe3 peanHa
BB3MOXKHOCT 32 OTKa3, ¢ o(uUMaleH MoApoOeH IUIaH, ¢ KOHTO WM Ja NpeKpaTh paOOTHH OTHOLICHUS Npean
HOpMaJlHaTa JaTa Ha II€HCUOHMpaHe, WIM Ja IPEAOoCTaBH OO0e3IeTeHHs NpH IpeKpaTsBaHe, B pe3yiTaT Ha
MIpeUIo’KeHIEe, HallpaBeHO 3a HachpUaBaHe Ha JOOPOBOIHOTO HaIycKaHe. JJoXoau pu mpekpaTsBaHe 3a JOOPOBOIHO
HalyCcKaHe ca TPH3HATH KaTo pPas3Xoj, ako ['pymara e oTnpaBwiIo OQHULIMATHO INPEJIOKEHUE 33 T0OPOBOJHO
NpeKpaTsIBaHe, ¥ € BEPOATHO, Ye odepTara e Obje MpreTa, a OposT Ha IPUETUTE MOXKE JIa Ce OLEHU HaJIe)KAHO. AKO
oOe3mieTeHNs ce ABJDKAT 3a IMOBede OT 12 Mecera ciie Kpas Ha OTYETHHS IEePHOJ, T ce AUCKOHTHUPAT A0 TAXHATA
HACTOSIIA CTOHHOCT.

(iv) Kpamxocpounu 0oxoou na naemu iuya

3abDKEHHS 32 KPATKOCPOIHUTE JOXO/IM HA HASTH JIMI[A CE OIICHSIBAT HA HEJUCKOHTUpPAaHA 0a3a U ca OTYETECHH KaTo
Pa3xoj1 KOraTo CBbP3aHHUTE C TSIX YCIYTH CE MPEJOCTaBsAT. [lacuB ce MpU3HaBa 3a CyMaTa KOSATO Ce OYaKBa Ja Obje
M3IUIATCHA M0 KPATKOCPOYeH OOHYC B MTapH WITH IUIAHOBE 3a pasnpe/ielicHue Ha meyanbara, ako [ pymnara umMa npaBHO
WK KOHCTPYKTHBHO 3aJbJDKEHHME Ja 3alUlaTH Ta3d CyMa KaTO PEe3yJTaT OT MHHAIH YCIYI'H, NPEIOCTaBEHH OT
CITY’KHTEI, U 33IbJDKEHUETO MOJXKE J1a Ce OLCHU HaJexk(HO. [)pynara npu3HaBa KaTo 33 Jb/DKSHUE HEJIMCKOHTHPaHATa
CyMa Ha OIIEHEHUTE Pa3XO/IH IO [UIATeH FOIUIICH OTITYCK, OYaKBAaHU Ja O'b/IAT 3aIUIATCHHU Ha CITY)KUTEJIUTE B 3aMsIHA
Ha Tpyaa UM 3a USMHUHAJINA OTUCTCH NEPHUOI.

(o) TpoBuU3MH

IIpoBu3us ce mpu3HaBa B CllyyauTe, Korato I pymara B pe3yiraT OT MUHAJIN CBOUTHS NMa PAaBHO UIIH KOHCTPYKTHBHO
3aIBJDKCHUE, KOETO € HaJIeXKTHO U3MEPUMO, U € BEpPOSITHO [IOracIBaHETO My [ja C€ OCBIIECTBH 32 CMETKA Ha U3XOISII
MOTOK OT MKOHOMHYECKH MOJ3H. [IpoBH3MHTE ce ONpenesaT 4pe3 AMCKOHTHpPaHe HA OYAKBAaHU OBJCIIN MapUYHH
MOTOLM C JIMXBEH MPOLICHT IPEIH IaHbIH, KONTO 0Tpa3siBa TEKyllaTa Ma3apHa CTOMHOCT Ha MApHUTe BbB BPEMETO U
PUCKOBETE, CHeI_[I/I(I)I/I'-IHI/I 3a 3aJABbJIXKCHUCTO. OnMxBsIBAaHETO Ha AUCKOHTHUpaHaTa CTOMHOCT ce Ipu3HaBa KaTo
(MHAHCOB Pa3Xxo/.

Oo0pemeHsiBalIU 10TOBOPH

[TpoBu3ns 3a 0OpeMeHsBalH IOTOBOPH Ce IIPU3HABA, KOTaTO OYaKBaHUTE MOJI3H 3a ' pynara ot jorosopa ca 1o-HUCKH
0T HeM30EKHUTE PA3XO/H 32 U3ITBIIHEHHE Ha 33IbJDKEHUSTA [0 JoroBopa. Ta3u mpoBHU3Hs ce OLICHsABA 10 HACTOSIIATa
CTOMHOCT Ha MO-HUCKOTO OT OYaKBAaHHUTE Pa3XOJM 3a MPEKpaTsBaHE Ha JOTOBOPA M OYAKBAHUTE HETHHU Pa3XOIU 3a
NIpoJIbJDKaBaHe Ha jaorosopa. IIpeny ycTaHOBsBaHE Ha NMPOBH3MsATA, [ pymara mpusHaBa 3aryba oT oOe3leHKa Ha
aKTHUBH, CBBP3aHH C TO3H JOTOBOP.

(m) Mpuxoaun

IIpn3naBane HA NPUXO/H 110 JOTOBOPH C KJIMEHTH

OOwnuaitHuTe npuxoau Ha ['pynara ca oT ciefHUTE AEHHOCTH: Po1aXk0a Ha MPOJYKIMs, CTOKM U yciyrd. [Ipuxoaure
B I'pymaTa ce mpm3HaBar, KOTaTo KOHTPOJBT BBPXY OOEIIAaHHWTE B JOTOBOpA C KJIMEHTAa CTOKH /WM YCIyTH ce
MIPEXBBPIN Ha KiIHeHTa. KOHTPOIBT ce MPEeXBBpJA Ha KIWEHTA IPH YAOBIETBOPSIBAHE Ha 3aJBJDKCHHATA 32
W3IBIHEHHE 110 JOTOBOPA Ype3 NPEXBBPIITHE Ha 00CIaHNTe CTOKH W/HMJIM NIPEI0CTaBsIHE Ha O0EIIaHUTe YCIIyTH.
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OIIeHKa Ha 10Tr0BOP € KJIIMEHT
I[OI‘OBOp C KJIMCHT € HAJIMIIEC, KOraTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IlpaBara Ha BCcsiKa e{Ha OT CTPaHHUTE MOTAT Ja ce UICHTH(HULIPAT;

- YcroBusita 3a IDIallaHe MOTAT Ja ce HACHTH(HULHPAT;

- JIorOBOPBT MMa THPTOBCKO ChIBPIKAHHUE;

- CopbupaHeTo Ha BH3HATPAXKIACHHUETO € BEPOATHO Clie] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPIICHH.
JloroBop, 3a KOHTO HAKOI OT rOpPEHOCOYCHUTE KPUTEPUH BCE OLIE HE € U3ITBJIHEH, NOJIC)KH Ha HOBA OLICHKA BCCKH
otueTeH nepuof. IloydeHHTe BB3HArpaKACHMS IO TaKbB JOTOBOP Ce€ NMPHU3HABAT KATO 3aIbDKEHHE (IIACHB IO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, JIOKATO BCUYKHM KPUTEPUH 32 NPU3HABAHE HA JIOTOBOP C KIMEHT HE
ObIaT M3MBbIHEHH M ['pymaTa M3IBIHM 3aIbDKCHHATa CH 3a HM3MbIHEHME. [Ipy IbpBOHayainHATa OLGHKA Ha
JIOTOBOPHTE CH C KIIMEHTH ['pynarta npaBH JOI'BJIHUTEIICH aHAIU3 U IIPELICHKa JAJIH 1B MIIH [T0BEYe JOrOBOpa TpsiOBa
Ja ObJaT pasrieKAaHy B TAXHATA KOMOMHALUS U Ja ObJaT OTYETEHHU KaTo euH. Besko obernanue 3a IpexBbpIisiHE
Ha CTOKHM W/WIM yCJIyTH, KOUTO Ca Ppa3rpaHUYMMH WM Ha MOpEHLa OT Pa3rPaHuuYUMM CTOKH U YCIyTd, KOUTO IO
CBIIECTBO Ca €IHAKBH, CE OTYUTA KaTO €IHO 3aJbJDKCHUE 3a M3MbJIHCHHe. ['pymaTa mpu3HaBa MPUXO[ 32 BCSKO
OTZCITHO 3aJbJDKCHHE 32 M3IIbJIHCHHE Ha HUBO HHIMBUIYyaJICH TOTOBOP C KIMEHT KaTo Ce aHAIM3HPAT BUAA, CPOKA H
YCJIOBHSATA 32 BCEKH KOHKPETEH JIOTOBOP.

H3mepBaHe Ha MPHUXOAHTE MO A0TOBOPH C KJIHEHTH

ITpuxonure ce U3MepBaT Bb3 OCHOBA Ha OMpeJeIeHaTa 3a BCEKU JOr0BOp LicHa Ha cieikarta. LleHata Ha caeikara e
pasMepbT Ha BBh3HATPAKACHUETO, Ha KOETO IpynaTa 04akBa Jla UMa IpaBo, C U3KJIIOYEHHE Ha CyMUTe, ChOpaHHu OT
nuMeTo Ha TpeTu cTpanu. [Ipu onpesnensiHeTo Ha ieHaTa Ha cienKaTa, [ pynara B3emMa IpeaBH/I yCIOBHATA HA JOTOBOPa
1 00MYaliHUTE CH THPTOBCKU MPAKTHKH, BKJI. BIMSHUETO Ha IPOMEHJIMBY Bb3HAT PaXKICHHs1, HATMYUETO Ha CHIIECTBEH
(MHAHCOB KOMITOHEHT, HETTapUYHH BB3HATPAKICHUS W BB3HATPAXKICHUSA, IBJDKUMH Ha KiIHeHTa. [Ipu norosopu c
MOBEYE OT €JHO 33JBJDKCHHS 3a W3IBIHCHHWE ILIEHAaTa Ha CIEIKaTa Ce paslpeAens KbM BCSIKO 33JbDKCHHE 3a
U3IIBJIHEHHE Ha 0a3a MHIUBUYaTHUTE MPOJa’KHH LIEHHU Ha BCSIKA CTOKA U yCIIyra.

ITpomsanara B 00xBaTa M LIeHaTa Ha JOrOBOPA C€ OTYMTA KAaTO OTIEJICH JOTOBOP WM KAaTO YacT OT ChIIECTBYBAIIHS
JIOTOBOD B 3aBHCUMOCT OT TOBA JIaJIM IIPOMSIHATA € CBhp3aHa C I00aBsiHe Ha CTOKH M YCIIYTH, KOMTO Ca pa3rpaHuYiMH,
U OT OTIpeZIeIeHaTa 3a TSIX IIeHa.

3aabJKeHHs 32 M3NbJIHEHHE N0 JOTOBOPH € KIHECHTH

[Mpuxonure, renepupanu B I pymnara, ca OCHOBHO OT Npojaax0a Ha MpoyKuus, CTOKK 1 yeiyru. Kato nsmo I'pynara
€ JIOCTUTHAJa [0 3aKII0YEHHe, ue AEHCTBAa KaTo NMPHHLIUNAN IpPU JOTOBOPEHOCTUTE CH C KIMEHTHTE, ThH KaTo
oOuuaiiHo ['pynara KOHTpOJIMpA CTOKUTE U yCIYTUTE NPEIH J1a TU MPEXBBPIM KbM KIUEHTA.

IIpuxoam oT Npogak0M HA CTOKM
ITpn npopax6a KOHTPOIBT BEPXY CTOKATa C€ MPEXBHPIIS KbM KIIMEHTA B TOUYHO OIPECIICH 8pemesu MOMeHM, KOCTO
00HuaifHO € IMpH MpeJaBaHeTo Ha CTOKaTa B 0OEKT Ha KIIMEHTA.

IIpuxoam oT Npoaak0u Ha yCJIyru

IIpenocraBsaute oT ['pymata yciayru BKIIIOYBAT TPAHCHOPTHU YCIYTHM M HaeM. KOHTpOmBT BBPXY yCIyruTe ce
MIPEXBBPIIA B IIepHOJa OT BPEMETO IPH TAXHOTO IpeaocTassiHe. [Ipuxoaure ot npogaxOu ce MpU3HaBaT B TEUCHHE
Ha BPEMETO Upe3 U3MEpBaHe Ha CTETEHTAa Ha M3ITbJIHEHNE HA 3a/IbJDKeHHsATa Ha [pynara (eTam Ha 3aBbpUIEHOCT). 3a
HM3MEPBAHETO €Tala Ha 3aBbpLIEHOCT I'pynara u3nonsBa TUHEeHHUs MeToj. OLeHKHUTe 3a NPUXOIUTE, Pa3XOAUTE U
eTama Ha 3aBbPIICHOCT Ce NMPEPas3IIIeKIAT, aK0 00CTOATENCTBATA CE MPOMEHST. Besiko moceBamio yBeaInueHne nin
HaMaJIeHWe Ha OYaKBaHWTE NPUXOAM M pa3XxoAM ce OTpa3siBa B medanbara wWiMm 3arybata B Imeprojia, B KOWTO
oOcTosITeNICTBATA, JOBEIH A0 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

Heﬂa Ha CAeJIKATa M YCJI0BHSA 3a IUIalIaHe

L[eHaTa Ha CJCJIKaTa 00HYaifHO BKJIKOYBA (1)I/IKCI/IpaHa npoJaxHa 11€Ha, CbIJIaCHO 06111a WJIN KJIMCHTCKA [ICHOBA JIMCTa
" pas3IMYHUu q)OpMI/I Ha TPOMCHJIMBO Bb3HArpaxJacHue. HpI/I OIIPEIC/IAHE Ha LICHAaTa Ha CACJIKaTa C€ B3EMAaT NPEABUL
" CyMH, IBJDKUMU Ha KIIMCHTA, HCIAPUYHU BB3HATPAXKACHUA U HAJTMYUCTO HA CHIECTBEH (I)I/IHaHCOBKOMHOHeHT.

IIpoMeHIUBO Bb3HATPAKIEHUE

[TpoMeHTNBOTO BB3HATPAXKACHUE C€ BKIIOYBA B [[EHATa HA C/IENKaTa caMo JOKOJIKOTO € MHOTO BEPOSATHO, Ye HAMA Ja
HACTBIIM CHIICCTBEHA KOPEKIHUS B pa3Mepa Ha MPH3HATUTE KYMYJIATHBHO Npuxoan. DopMmure Ha MPOMCHIIMBO
BB3HATPAKICHUE BKIIOYBAT: [ICHOBHU OTCTBIIKH, padaTH, OOHYyC 00OpOT, JIOTHCTHYEH OOHYC, MapKETHHI OOHYC.
[IpenocraBeHnTe OTCTHIKH, pabaTH U OOHYCH c€ KOMIICHCHPAT CPEILy IBDKAMHUTE OT KITHEHTA CYMH.
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ChbuiecTBeH (pMHAHCOB KOMIIOHEHT

I'pynaTa e HanpaBuJIa aHAJIU3 U € OIPEeNnIa, 4e PO BbJKUTEIHOCTTa Ha CPOKa MEXK/Ty MOMEHTA, B KOHTO KJIUEHTHT
IUTaINa 3a OOCIIaHUTEe CTOKM M YCIYyTH, ¥ MOMEHTA Ha IPEXBBPIITHE Ha KOHTPOJIA BBPXY TE€3U CTOKU M YCIYTH € B
pPaMKHTE Ha JBaHA/IECET MECEla U JOTOBOPEHOTO BBh3HATPAXKICHHUE HSIMA CBINECTBCH KOMIIOHEHT Ha (PHHAHCHpAHE.
CbOpaHuTe aBaHCOBO IUIALAHUS OT KIIMEHTA Ce MPEACTAaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHME KaTO MACHBH MO
JIOTOBOPU C KIIUEHTH.

(p) JTusuur

prnama Kamo Jju3uHeonoayuyamein
Ol{eHKa 3a npusHaeane Ha 1u3ule

JlazgeH noroBop IPENCTaBIsABA WM ChABPXKA €IEMEHTH HA JIM3HHT, aKO MO CHJIaTa Ha TO3H JAOTOBOP CE MPEXBBHPIII
Cpelly Bh3HArpaskACHHE IPaBOTO Ha KOHTPOJ HaJ| H3MIOJI3BAHETO HA JIa/ICH aKTHB 33 ONPEAENICH NIEPHOL OT BPEME.

ITvpsonauanno npuznasane u oyeHa6ane

Ha narara Ha crapTHpaHe Ha IU3MHTA (DaTaTa, Ha KOSITO 0a30BHAT aKTHB € HAa Pa3IloIOKEHHUE 3a Mo3Bane), ' pynara
NIPU3HaBa aKTHB C ,,lIPaBO Ha TOJI3BAHE” ¥ 33ABJDKCHHUE IO JIN3UHT.

LlenaTa Ha npuoOMBaHe HA aKTUBA C MPABO Ha MOJI3BAaHE BKIIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OI[EHKA Ha 3aIBJIKCHUETO TI0 JIN3UHT;

- JIM3MHTOBH IUTAIIAHUA, W3BBPIICHH KBbM WIM NpeAd HayalHaTa JaTa, HaMaJeHU C IOJyYeHUTE CTUMYIH IO
JIM3WHTOBHSA JOTOBOD;

- IIbPBOHAYAIHHUTE NMPEKH Pa3X0aH Ha JIM3UHT OOy YaTels;

- TIPOBM3MH 3a Pa3XOJH CBBP3aHU C JEMOHTHpPAHE U IIPeMECTBaHE Ha aKTUBA.

I'pynara amopTu3mupa akTHBUTE C MPAaBO Ha IOJI3BaHE Ha JIMHEIHA 0a3a 3a MO-KPATKHs IEPHOJ OT TEXHUS MOJIe3eH
KHMBOT ¥ CPOKA Ha JIM3UHTOBHUS JIOTOBOP.

AXTHBHTE C TIpaBO Ha IOJI3BAHE CE MPEACTaBAT KbM VIMOTH, MamIMHM M 00OpyIBaHEe B OT4YeTa 3a (DUHAHCOBOTO
CBCTOSIHHE, a TAXHATa aMOpTH3aLus — KbM Pa3xoan 3a amopTu3zanus B oT4era 3a BCeOOXBAaTHHS TOXO/.

3a,I[I>J'DKeHI/IeTO 110 JIM3UHI" BKJIIOYBa HETHATA HACTOAIA CTOMHOCT Ha CJIICAHUTC JIM3UMHTOBHU IIJIalllaHUsA

- (I)I/IKCI/IpaHI/I IJ1alaHuvs, HaMaJICHU € IMOJICKAIINUTE Ha IJIAIaHe JIM3UHIOBU CTUMYIJIN;

- NPOMCHJIMBH JIM3UHI'OBU IUIAIAHUA, 3aBUCCIIN OT MHACKCHU UJIU IPOLICHTH,

- LEHaTa 3a YOpaXHABAHE Ha OINMIUATA 3a IMOKYIIKa, aKO € JOCTAaThbYHO CUT'YPHO, UC prnaTa I¢ IoJi3Ba Ta3u OIIIUA,
- IUIAMaHWA Ha CAHKIUM 3a MPEKpaTdBaHC HA JIM3UHTOBUA JOTOBOP;

- TapaHlWu 3a OCTaTb4Ha CTOMHOCT.

JIm3uHrOoBUTE IUTAIIAHUS CE TUCKOHTHPAT C JUXBEHHS INPOLEHT, 3aJI0KEH B JIOTOBOpPA, aKO TOW MoOXke jaa Obae
HEMOCPEICTBEHO ONpeeNieH WK ¢ A epeHIMaTHNs JIMXBEH NPOLEeHT Ha ['pynara, oTpassiBalll JMXBEHUS MPOLICHT,
KOHTO OM OWI MPHWJIOXKHM TpH 3aeMaHe Ha (DMHAHCOBH CPEICTBA 3a CXOACH NEpPHO OT BpeMe, IPH CXOIHO
oOe3rieveHue, U B CXOJHa HKOHOMIYECKA Cpefia.

Jlu3uHrOBHTE TUIAIAHUS CHIABPKAT B ONPENIENICHO ChOTHOLIEHHE (UHAHCOBUS pa3xoj (JIMXBa) M MpHCIafalara ce
4acT OT JIM3MHTOBOTO 3aJbJDKeHHe (TnaBHUIA). DUHAHCOBUTE Pa3XxoAM Ce HAYMCIIABAT B OTYETA 32 BCEOOXBATHUS
JI0XOJ1 Mpe3 MepHoja Ha JIM3MHIAa Ha MepHoAMYHA 0a3a, Taka 4ye Jia ce IOCTUTHE IOCTOSHEH JIMXBEH IIPOLEHT 3a
ocTaBalllaTa HeU3IUIaTeéHa 4acT OT IIaBHUIATA MO JIM3UHIOBOTO 3abIDKECHUE.

Ilocneosawo oyenssane

I'pynata e n30bpana ga npuiiara Mojielia Ha [ieHaTa Ha IPUA0OUBaHe 32 BCUYKH CBOW aKTHBH C IIPABO Ha moji3BaHe. Te
ce MpEeICTaBAT MO IIeHA Ha NpUIOOWBaHE, HaMaJeHa C HaTPyIaHATa aMOpPTH3aIus, 3aryOu OT OO0€3leHKa H
KOPEKIIMUTE, BCIEACTBHE HA IPEOIIEHKH M KOPEKIINU Ha 3aAbDKCHUETO 110 JIN3WHT.

I'pynata oneHsiBa nocneaBao 3abJDKEHUETO 110 JTU3UHT KaTo:

- yBenuuaBa GajaHcoBaTa CTOMHOCT, 3a Jla OTPa3H HaYMCIIEHATa JINXBA;

- HaMaisBa OajaHCOBaTa CTOWHOCT, 3a J]a OTPa3d M3BBPIICHUTE JIN3UHTOBY IJIAIAHHS;

- mpeoueHsBa OanaHcoBaTa CTOMHOCT Ha 3aJb/DKCHMATA, 3@ Ja OTPa3d MPEOLECHKHUTE WM H3MEHEHHATa Ha
JU3UHTOBHS JOTOBOP.
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Omuyumane na npeoyenKuy U UsMeHeHUs Ha TUIUH208USA 002060D

B pesyntar Ha mpeolneHKa, JTM3WHIONOMyYaTessIT IPU3HaBa CyMaTa Ha MpeolleHKaTa Ha IacuBa 10 JIM3UHIA KaTo
KOPEKLYS HA aKTHBA ¢ [IPABO Ha NoJI3BaHe. AKO OalaHCOBaTa CTOMHOCT Ha aKTHBA € IT0-HHUCKa, OCTaThbYyHATA CyMa Ha
MIpeoIIeHKaTa ce IpHU3HaBa B IevyaidaTa Win 3aryoara.

JIM3MHrOMOJyYaTe ST OTINTa U3MEHEHNE Ha JIM3UHTOBHSI JOTOBOP KaTO OT/EJICH JIN3UHT, aKO:

- M3MEHEHHWETO yBelIM4aBa 00XBaTa Ha JIM3UHIOBUS JJOTOBOP, KaTo 100aBs HOBO ,,lIPaBO Ha IOJI3BAaHE” Ha €IWH WX
HOBeYe JOIBIHUTEIIHH 0a30BY aKTUBH; U

- BB3HATPaXKICHHUETO I10 JIM3UHTOBHS JOTOBOP CE yBEJIIMYaBa ChC CyMa, CHU3MEPUMa ChC CAMOCTOSTEHATA IIeHa 3
YBEJIMYEHUETO B OOXBaTa W EBEHTYAIHH KOPEKLWH, OTpas3siBallld OOCTOSTENCTBA IO KOHKPETHHS JIOTOBOP.
[TnamanusTa BbB Bpb3Ka C KPATKOCPOUHH JIN3UHIOBU JJOTOBOPU U JIOTOBOPH, IO KOUTO 0A30BHAT aKTHUB € C HUCKA
CTOMHOCT, KAKTO ¥ MPOMEHJIMBUTE JIM3HHIOBY IDIAINAHNUS, KOUTO HE Ca BKIIIOUCHHU B OIICHKATa HA 3aIBJDKCHUETO 110
JIM3UHT Ce IPU3HABAT AUPEKTHO KaTO TEKYIIH pa3sXOIM B OTYETA 32 BCEOOXBATHHUS JOXOX Ha 0a3a JIMHECH METOH 3a
Nepro/ia Ha JIM3UHTA.

(c) ®uHAHCOBM MPUXOIAM U PA3X0AH

DUHAHCOBUTE MPUXOM CC BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X0H (B meuanbaTa wid 3arydara 3a rojuHaTa),
KOT'aTO Bb3HUKHAT, U C€ CHCTOAT OT: MPUXOAM OT JIUXBH MO MPEOCTABEHU 3a€MH U CPOYHH JCTIO3UTHU, IPUXOAH OT
JINXBY TI0 B3€MaHUS U HETHA Te4anda OT KypCOBU Pa3IIHKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCceOOXBaTHUA JOXOI,.

[Ipuxoaure OT JUXBU Ce M3YMCIISABAT Ype3 MpuaraHe Ha e(h)eKTUBHUS JIUXBEH MPOIICHT BhpXY OpyTHaTa OasiaHCOBa
cTOolfHOCT Ha (puHaHCOBHTE akTWBH BBB (paza | m 2. 3a ¢uHAHCOBM aKTHBU BBB (pa3a 3 NMPUXOJWTE OT JIMXBHU CE
W3YHCIIABAT Upe3 MpHlaraHe Ha epeKTUBHMS JIMXBEH MPOLCHT BbPXY TAXHATAa aMOPTU3HPaHa CTOMHOCT (T.e. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEAUTHH 3aryomn).

IMeva6u 1 3ary6H OT BaJyTHH KYPCOBH PA3JIMKK C€ OTYMTAT HA HETHA 6a3a MM KaTo (PMHAHCOBH ITPUXOIH, UIIH KaTO
(MHAHCOBH PasXoJH, B 3aBUCHMOCT Al BaJyTHUTE KyPCOBH Pa3iIMKH MPEACTABIABAT HETHA NeYan0a WM HETHA
3aryoa.

DuHaHCOBUTE pa3zxoan BKJIFOYBAT pa3xodu 3a JIMXBU IO 3a€MHU U pas3xodu B pe3yJiTaT Ha YBCIWUYCHHUC Ha
3aBJIDKCHUETO, CICACTBHUC HA HpI/I6J'II/I)KaBaHe C CIMH MNIEPUOA Ha JaTaTa, OIIPEACICHA 3a pCaIM3NPAHC 34 IPOBU3UU.
Pasxoau no 3a€MHU, KOUTO HE MOrar Jia C€ OTHECAT MPAKO KbM HpI/II[06I/IBaHeTO, CTPOUTEIICTBOTO UJIN MPOU3BOJCTBOTO
Ha OTroBapsll Ha YCJIOBHUATA aKTHUB, CEC IIPpU3HABAT B nevauou u 3ary61/1 KaTo CC€ M3I0JI3Ba MCTOABT HaA e(beKTI/IBHI/Iﬂ
JINXBCH MPOLECHT.

(T) JaubK BBPXY mevanbara

JlaHbKBT BBpPXY Medandara 3a roJAMHaTa Npe/ICTaBIsIBa TEKYIIM U OTCPOYCHH JaHbliu. JlaHbKbT BBPXY Medanbara ce
IIPU3HABA B eYaJION U 3aryOu, ¢ U3KIIOUEHHE Ha TO3HM, OTHACSAII Ce 3a CTAaTUH, KOUTO Ca MIPU3HATH TUPEKTHO B
COOCTBEHHSI KalnTaj, WK B IPYT BCEOOXBATEH J0XO/I.

TCKyH.[I/IHT JAaHBbK € OYaKBAHOTO AAaHBYHO 3aABJIDKCHUC WM B3C€MAHE BHPXY obOaraeMara ne4an0Oa UiIn 3ary6a 3a
rogvHara, npnnaraﬁxn JaHBYHUTE CTAaBKU BJIC3JIM B CUJIa UJIM 110 CBIIECTBO BEBCJACHU KbM OTUCTHATA JJaTa U BCUYKHU
KOPEKIHHU 3a ABbJDKUMHU HAaHBIW 3a MNPECAXOIHU T'OJUHU. TeKyL[II/ITe JaHBbYHU 3aBbJIDKCHUS BKJIKHOYBAT CHIIO BCAKO
JAaHBYHO 3aIBJDKCHUC BHb3HUKBAIIO OT ACKJIAPHUPAHETO HA JUBUACHTHU.

OTCpO‘leHI/ITC JaHbLK CC€ H3YUCIABAT BBPXY BPCEMCHHHUTC DPA3JIMKH MCKAY CYMUTC HAa AKTUBUTE U IIACUBUTE,
H3II0JI3BAHU 3a LCINTC HAa U3rOTBAHCTO HA CbI/IHaHCOBI/Iﬂ OTYCT, U CYMHUTE MU3IOJI3BaHU 3a JAHBYHHU LICIIN. OTCpO‘IeH
JaHBbK HE C€ IIPpHU3HaBa 3a BDEMECHHU PA3JIMKH OT ITbPBOHAYAIIHO ITPU3HABAHC HAa aKTHUBU U MMACHUBU IIPU CACIJIKA, KOSATO
He e Ou3Hec KOM6I/IHaHI/IH M KOSITO HE 3acsra mneyanou u 3ary614, HUTO 3a CYCTOBOJHH, HUTO 3a JAaHBbYHH LICJIN.

OTCpO‘IeH JJAaHBK CC OLICHABA 110 JAHBYHUTEC CTABKH, KOUTO CC OYAaKBa Jia CC Ipujarat 3a BpEMECHHUTEC PA3JIMKHU KOraTo
TE€ C€ MpOoABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa MJIM Ca BbBCICHHU I10 CbIIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JaHbYHU AKTUBHU W IMMACHMBH CE€ KOMIICHCHpAT CaMO aKO MMa IIPpaBHO OCHOBAHHMEC 3a MPHUCIIAJIAHC Ha
TEKYIIH JaHbYHU aKTUBU U IACHUBH, U TC CE OTHACAT 10 JaHBbUU BbPXY neyanbaTa HaJI0KEHH OT €IHHU U CbIIIH JaHbYHU
BJIaCTH.

AKTHUB IO OTCPOUYCHH JAHBIM CC HAYKCISIBA 32 HEH3IIOI3BAHUTE TaHBYHU 3aryOu, KPeJUTH U HaMaJIsieMH BPEMCHHU
pasiuKy, JOKOJIKOTO € BepOoATHO Objema obnaraema nevanda ga Ob/ie HaJTMdHA, CPEry KOsITO Te Jja MoraT aa Obaar
M3ITI0JI3BAHU. OTCpO‘[eHI/ITe JAaHBbYHHU aKTHUBHU CC npernemnaT KBbM BCSAKaA OTUYCTHA JaTa U CE€ HAMAJIABAT JOKOJIKOTO HE
€ BepOSATHO MOBeYe Ob/eIa u3roa 1a ObIe peatu3upaHa.
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HpI/I OIMPCACIIAHCTO HAa TCKYIIUA U OTCPOUCHUA JaHBK I[py)KeCTBOTO B3€Ma NpeaABU e(l)eKTa OT HECUT'YPHU OaHBYHU
TIO3UIMH U JaJIU JOIIbJIHUTCIIHU JaHBbUU WIH JIMXBU MOXKEC J1a Ca AbJIDKUMH. ﬂpy)KeCTBOTO CMsATa, Y€ HAYUCJICHUATA 3a
JAaHBYHU 3aIBJDKCHUS Ca aICKBATHU 38 BCUYKNU OTBOPEHU JaHBbYHU 'OAWHU Ha Oasara Ha OII€CHKaTa Ha MHOI'O (I)aKTOpI/I,
BKJIHOYUTCITHO UHTCPIPECTUPAHEC HA JaHBYHU 3aKOHU U NIPECAUIICH OIIUT. Ta3u onieHKa ce oCHOBaBa Ha HpI/I6J'II/I3I/ITeJ'IHI/I
OIICHKU U AJOITYCKaHUA U MOKE Ia BKIIFOYBA IMPCUCHKU 3a 6’1)[[61111/1 cubutusa. Moxe Ja CC IIOsBU HOBA I/IH(l)OpMaHI/Iﬂ,
CIIOpE€ KOATO I[pyH(eCTBOTO Aa MPOMEHH CBOUTE IPEHECHKH 3a aACKBATHOCTTA Ha CBHINECTBYBAIIUTE NJaHBYHU
3aAbJDKCHUS; TaKWBA NMPOMEHU B HAHBYHUTE 3a0BJIKCHUA Ouxa 3acerHaiu pasxona 3a JaHBLOU B II€pHUOAA KOIraTo
TaKOBa ONpEACIAHE 6’[))16 HampaBC€HO.

(y) Karo4uoBu npudIu3UTETHH OLEHKH U MPEIN0JI0KeHHSsT

HN3uncienne Ha o4YaKBaHM KpPpEeAUTHH 3ary6n 3a NpeaoCTaBeHU 3a€MHU, TBProBCKH B3€MaHUA H
AKTHBHU 110 JOTr0OBOPHU C KIIMEHTH

W3mepBaHeTo Ha OdYakBaHATa KPEAWTHA 3aryda 3a ()MHAHCOBM aKTHBH, OTYMTAHU IO aMOPTHU3MpPAaHA CTOWHOCT
(mpenocTaBeHH 3a€MHM, B3€MaHHs M aKTHBU IO JAOTOBOPH C KIHEHTH), € 00JIacT, KOATO M3MCKBA M3IIOI3BAHETO Ha
CBIIECTBEHH MPETIOJIOKEHUS 32 ObACIIN NKOHOMHYECKN YCIOBHS M KPEJUTHO TIOBEICHUE HA KIIMEHTH U AITBXKHULH
(HanpuMep, BEpOSTHOCTTa KOHTPAareHTUTE Aa He U3ITBJIHAT 33Ib/DKCHUATA CH M IPOU3TUYAILUTE OT TSX 3aryomu).

3a mpuiIaraHeTo Ha Te3M M3UCKBaHMS PBKOBOJICTBOTO Ha I'pymnara npaBu penuiia BaKHU MPELEHKH, KaTo:

a) oIpeZiesIsiHe Ha KPUTEPUH 32 UICHTU(GHLIPaHEe 1 OLICHKA Ha 3HAUYUTEIHO YBEIMYECHHE Ha KPEJUTHHS PUCK;

6) n300p Ha MOAXOSIIN MOJIEIH U IIPEATIONOKEHHS 32 H3MEpBaHe Ha OYaKBaHUTE KPEIUTHH 3aryou;

B) (opMHupaHe Ha IPYIH OT CXOMHM (PMHAHCOBHM AKTUBH (MOPTQEHnN) 3a HeUTe Ha W3MEPBAHETO HAa OYaKBAHUTE
KpEIUTHH 3aryou,

T') YCTaHOBSIBAHE M OIICHKA 33 KOpEJALMsATa MEXAY MCTOPHUCCKHTE NMPOLEHTH Ha MPOCPOUYHE M HOBEICHHETO Ha
OTIpEeZIeTIeHN MaKpOIIOKa3aTelH, 3a Jla Ce OTPa3sAT e(heKTUTE OT MPOTHO3UTE 3a TAX B OBbACIIE NTPU N3YHCICHHUATA HA
OYaKBaHUTE KPEIUTHU 3aryOHU.

ITpubnu3nTeNHN OIICHKU PY IpU3HABaHE Ha MPUXOIU OT JOTOBOPHU C KIIMEHTU

[Tpu npu3HaBaHe Ha NMPHUXOAWUTE U U3TOTBSHE HA TOMUIIHMS (DUHAHCOB OTYET PBHKOBOJCTBOTO MPABU PA3IMYHU
NPEeNeHKH, NPUOIM3NTENIHN OLEHKH M IPEINONIOKCHMS, KOMTO OKa3BaT BIHMSIHUE BBPXY OTUETCHHUTE HPUXOIH,
pa3sxoaM, akTHMBH M HACHBH IO JOTOBOPU U CHOTBETCTBAIUTE MM OIOBECTSABAaHUs. BBIPEKH HECUTypHOCTTa IO
OTHOIIICHWE Ha TE3W NPEAINOIO0KEHHUS W NMPUOIM3UTENTHH OLIEHKH, [ pynara He o4akBa Jja BE3HHUKHAT CHLIECTBEHH
KOpEKIIMU B OanaHcoBaTa CTOMHOCT HA 3aCETHATHTE aKTHBU M NMACHBU B ObJEINE, M PECI. OTUYCTEHUTE Pa3Xxoau U
IIPUXOJH.

O0e3ueHKa HA MATEPUATHH 3aNIACH

B kpast Ha Besika mHaHCOBa roauHa [ pynarta nu3BbpIiiBa Mperie/] Ha ChCTOSHUETO U U3M0JI3BAeMOCTTa HA HAIMIHHUTE
MaTepuamHuTe 3amnacu. [Ipu ycTaHOBsIBaHe Ha 3amacH, KOUTO CHABPXAT MOTEHIMAHA BEPOATHOCT Ja He Obaar
peanu3upaHy 10 ChIECTBYBAIlaTa UM OaTaHCOBa CTOMHOCT B CIICABAIIMTE OTYCTHU MIEPUOIH, I pynara oOe3ieHsBa
MaTepHaTHUTE 3allacu JI0 HETHA pealln3upyeMa CTOMHOCT. MaTepHallHUTe 3amacy, HATMYHHU B CKJIaJl, HO C U3TEKBII
cpok Ha rogHOCT ce obesneHsBaT 100%.

JIM3MHIOBH A0T0BOPH

[punaranero Ha MC®O 16 m3uckBa pHKOBOJICTBOTO Ha ['pymnara ja mpaBu pa3iHdHH MPELeHKH, MPUOIN3ATEITHU
OLIEHKHU U MPEAINOIOKEHHS, KOUTO OKa3BaT BIMSIHUE BbPXY OTUETCHUTE aKTHBH C IIPABO HA MOJI3BAHE U 3abJKCHUS
mo mu3uHT. OCHOBHHWTE KIJIIOYOBH TIPEIEHKH 3acsraT OIPEeAeIsTHeTO Ha MOAXOAAINa AWCKOHTOBAa HOpMa U
OTIpeNIeNTHEeTO Ha CPOKa Ha JM3MHTOBHS JOTOBOP, BKIIOYHUTENHO JAIH € JOCTaThYHO CHUTYpPHO, 4e OIIMHTE 3a
yABIDKaBaHE/TIpeKpaTsIBaHE HAa CPOKa HA JOTOBOpA MIE ce YHIPaXHAT. B pe3ynTat Ha HECUTypHOCTTA IO OTHOILICHHE
Ha Te3W NPEAINOJIOKEHHS W TPUOIM3UTEIHH OIEHKH, € BB3MOXKHO Ja BB3HHUKHAT CHIIECTBEHH KOPEKIUH B
OanmancoBaTa CTOMHOCT Ha 3aCETHATUTE aKTHBHU W MTACHBH B OBJEIIE, U PECIL. OTICTEHUTE PAa3XOIH U IPUXO.IH.

Penytramms — TectBa ce 3a 00€3I[CHKA €KETOTHO H KOraTo 0OCTOSITEICTBATA IOKA3BaT, Y€ HEHATA CTOMHOCT MOXKE
na Opne HaaneHeHa. OOe3leHKaTa Ha peIyTalusaTa ce ONpeAeis, KaTo Ce OICHSBAa Bh3CTAaHOBMMATa CTOWHOCT Ha
BCSKa CAMHUIA TeHepUpAaIla MAPUIHH MMOTOIHM (WK TPYINa eAWHUIM TeHePUPAIIU MApUIHU MOTOIH), 32 KOUTO Ce
OTHacCHd pe€rmyTanuaTa. KoraTto Bp3cTaHOBUMAaTa CTOMHOCT Ha CAMHNIAaTa reHepupalia mnapuIHu MoToHu € rmo-MaJjika oT
HeliHaTa OajaHCOBa CTOWHOCT, ce€ TIpU3HaBa 3aryba oT obe3neHka. 3aryoute oT 00e3leHKa, CBbP3aHU C PeIyTaIws,
He MoraT Jia ObJJaT Bb3CTAHOBEHHU B OBJICIIH TIEPUOIH.

Tbproecku Mapku — B kpast Ha Bcska roguna ['pynara u3BbpIIBa mperie] 3a 00e3eHKa Ha ThPTOBCKUTE MapKH.
Korato Bp3cTaHOBMMaTa CTOMHOCT Ha ThPrOBCKaTa MapKa € II0-MaJika OT HelfHaTa 0aJaHCcoBa CTOMHOCT, ce IIpH3HaBa
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3ary0a ot oOe3neHKka. 3aryoure oT o0e31eHKa, CBbP3aHH C ThPrOBCKH MapKH, HE Morar Jia ObJaT Bb3CTaHOBEHH B
ObIemy nepuoIu.

IIpu3naBaHe Ha JaHbYHHU AKTHBH — [Ipy npU3HaBaHETO HA OTCPOUCHHUTE JAaHBYHH AKTUBH CE OLICHSIBA BEPOSTHOCTTA
OT/ICITHATE HaMaJIsIeMH BPEMECHHH PA3JIUKH a UMaT 0OpaTHO HPOsBICHUE B ObJeNIe U BE3MOXKHOCTUTE HA BCAKO OT
IpyxkectBara oT I'pymara na reHepupa B IEPCIEKTHBA JOCTATHYHO AAHBYHH NEYAIOH 3a TAXHOTO KOMIICHCHPAHE
CpeIIy Te3H nevanon.

() AbmiepHu apyxkecTBa

ToBa ca npyxecTBa, BKIIOYUTEIHO NPEIIPHATHS, HEIOPUINYECKH JINLA, B KOUTO IPYKECTBOTO-MalKa, IPSKO HIIH
KOCBEHO, ipuTeskaBa nosede ot 50 % ot npasara Ha riac B O0m0To ch0paHue (B aKIIMOHEPHUS KATTUTAN) W/ HMa
NpaBoTO jAa Ha3Hauu nosede oT 50 % ot ChBeTa Ha AUPEKTOPHUTE HA CHOTBETHOTO JAPY)KECTBO WIIM II0 CHJIaTa Ha
CKJIIOYEHO TIMCMEHO CIIOpa3syMEeHHUE 32 KOHTPOJI MEX/y aKIIMOHEPUTE M MOJKE J1a YIIPaKHSIBa KOHTPOJI BbPXY TSAXHATa
(MHAHCOBa M ONEpaTUBHA IMOJHUTHKA (BKIIOYMTEIHO IO CHJIAaTa Ha CKIIIOYEHO CIOpa3yMEHHE 32 KOHTPOJ MEXIY
aKLKOHEPH).

JlbliepHuUTe pY’KECTBA C€ KOHCOJIMAMPAT OT JlaraTa, Ha KOATO €(EeKTUBHHAT KOHTPOI € mpuaoout ot ['pynara u
CHMpAT J1a ce KOHCONIMAMPAT OT JaraTa, Ha KOSTO Ce MpHeMa, Y€ KOHTPOIBT € MPEKpaTeH U € MPEeXBbpPJIeH M3BbH
prHaTa. 3a TaxHaTa KOHCOJIM Ay C€ mpujiara METOABbT Ha ITbJIHATA KOHCOJIHU AL,

(x) TIpUHIMIN HA KOHCOJUAANUATA

Konconuoayun na 0Ovuepnu opyscecmea

B xoHCOMManpaHus GUHAHCOB OTYET, OTYCTUTE HAa BKIFOUYCHNUTE ABIICPHH APYKECTBA ca KOHCOJMIMINPAHH Ha 0a3a Ha
METOo/1a “IbJIHA KOHCOJHM AU ’, Pe 10 Pel, KaTo € MpuiIarada yHU(GUIpaHa 3a ChIIECTBEHUTE 0OCKTH CYETOBOIHA
MoJHTHKA. VHBECTHIMMTE HAa NpPYXXKECTBOTO-Malika Ca EIMMHHHUPAHH CpPEIly Jesia B COOCTBEHHWS KamWTal Ha
IBIIEPHUTE JPYXKECTBA KbM JaraTa Ha NpHIoOMBaHE. BBTpemHo - IpynoBUTE ONEpaly U Pa3deTH ca HAIbIHO
SIMMHUHHUPAHH, BKIIOYUTEIHO HEpealM3upaHaTa BbTPEIIHOIPYIoBa rnedanda win 3aryba. OtuyereH e u eekThT Ha
OTCPOYECHUTE JaHBIM NIPU TE3U STUMHUHUPAIIN KOHCOJINJAIIMOHHHU 3aIIUCBAaHUS.

bu3nec KOMﬁI/lHaHI/II/I

I'pynara otyura 6M3HEC KOMOMHAIMUTE, M3IOJI3BAHKM METOJa Ha MPUIOOMBAHETO KbM JaTara, Ha KosTo ['pymara
npuo0uBa KOHTPOJI. [IpexXBBPICHOTO BB3HArpa)IeHHWEe 3a MPUAOOMBAHETO Ce W3MepBa upe3 CIIpaBeInBaTa
CTOWHOCT Ha TPEIOCTABEHUTE aKTHUBH, MIOCTUTE 3aABDKCHHUS KBbM IMPEIUIIHA COOCTBEHHUIN U MPEIOCTABEHUTE OT
I'pynara yuactust B kanurtana . [IpexBbpiaeHOTO Bb3HArpakJieHUe BKJIIOUBA CIPABEJIMBaTa CTOMHOCT Ha BCHUUYKU
aKTUBH WM TIACHWBH, BB3HUKBAIlM Ha 0a3a CHOpa3yMeHHs 3a NPEXBHPISHE Ha BBH3HATPAXKICHUS IO YCIOBHE.
[IpunobutnTe pasrpaHNYMMU AKTHBH W TOCTH 3aJBDKCHHS 332 YCJIOBHH BB3HATPAXKICHHS C€ H3MEpPBaT IO
CIpaBe[NIUBa CTOMHOCT KBM JaTata Ha mpumoOuBaHe. Pa3xomu mo cpenkara ce OTYHTAT KaTo Pa3Xomd MpH
BB3HUKBAHE.

Hexoumponaupawo yuacmue

3a Bcska OmsHec komOmHamms ['pynara w30upa 1a OIEHsSBAa HEKOHTPOJIMPAIIOTO YYacTHE B TNPHIOOHUTOTO
TpeArnpusTHE Ha 0a3za:

®  CrpaBe/IBa CTOWHOCT; WK
®  NPONOPIHOHATHUS JSUT OT Pa3rpaHUYMMHUTE HETHH AKTUBH KBbM JlaTaTa HA MPUA0OMBAHE, KOWTO B OOIIHS Cly4ait
ce U3MepBa 10 CIIPaBeJIMBa CTOHHOCT.

IIpomenn B nmema Ha I'pymarta B IbIIEpPHO MpEAUpHUSATHE, KOUTO HE BOAAT N0 3ary0a Ha KOHTPOJ, C€ OTYUTAT B
coOcTBeHMs KanuTall. [IpoMeHnTe B HEKOHTPOJIMPALIOTO yYacTHe ce ONPEAEIAT Ha 0a3a MPONOPUMOHAHUS JsUT OT
HETHHSA aKTHB Ha JBIIEPHOTO JpYyKecTBO. [IpoMeHH B permyTanusaTa Wi B OTICTCHUTE MeJaIOn WIH MPUXOIU MPH
MIPUIOOMBAHETO HE CE TIPABST.

IIpudoodusanun na opyscecmea noo 06wy KOHmMpPoOJ

[punobuBane mox oOM[ KOHTPON € TPaH3aKIuUs, IPU KOSATO IPY)KECTBaTa WM OW3HECUTE, KOUTO yYacTBaT ca
KOHTPOJIMPAHU OT €HO U CHIIO JIMIE WIN JULA, KAKTO MIPelId, Taka U Ciell caeskaTa. Te3u TpaH3aKIUKU Bb3HUKBAT,
KOTaTO MMa CMSHA Ha IUPEKTHUS COOCTBEHHK Ha ABIIEPHAUTE IPYKECTBA, HO KPAITHOTO KOHTPOIMPALIO JIUIE OCTaBa
HETIPOMEHEHO.

Korato mpexBbpIeHOTO Bb3HATPaXKICHHUE € I0-MaJIKO OT CIpaBeIINBaTa CTOMHOCT HAa IPUAOOUTUTE pasTpaHUINMHU
HETHY aKTHBH, pa3JIMKaTa ce pH3HaBa B COOCTBEH KaITUTAJI KaTO BHOCKHU OT aKI[MOHEepHTe Ha npuaodusamus. Korato
NIPEXBBPIICHOTO Bbh3HArPaKACHHE HA/BUINABA CIIPABEAJIMBATA CTOWHOCT HAa NPUIOOMTUTE pa3rpaHUYMMH HETHH
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AKTUBHU, pa3jiMKaTa C€ IpPHU3HaABa KAaTO PE3CPB OT MPECTPYKTYpHpaHE B KOHCOJUIAUPAHUA OTUYCT 3a (bPIHaHCOBO
CbCTOSHHEC.

Ilposuzopno omuumane na npudodusanemo

I'pynara nmpuiara npoBU30PHO OTYUTAHE HAa IPUIOOMBAHETO C MPE3YMIILUATA, Ye OTYMTAHETO HA MPUI0OUBAHETO 32
HSIKOW CyMH OM MOIJIO Jia € HembjHO. KopeknuuTe, HampaBeHH 10 OTYMTAHETO Ha MPHIOOMBAHETO IO BpeMe Ha
Nepro/ia Ha OLIEHSBAaHE, MOTAT J1a MOBJIHSAT BbPXY NMPU3HABAHETO M OLIEHKATa Ha NPHIOOUTUTE aKTUBH M IIOCTUTE
3abJDKCHUS, HEKOHTPOJIMPAIIUTE Y4acTHsl, IPEXBBPICHUTE Bb3HATPAXKICHHS, BCUUKU CHIIECTBYBAJIH Y4acTHs B
OPUIOOUTOTO APYKECTBO MpeIy NPUIOOHBaHETO, ¥ IPU3HATATA PEITyTAlUs WK Ieyanda oT U3roJHU NoKynkH. [1pe3
Ieproja Ha OLEHKaTa NPUAOOMBAIIMAT ClIe[BAa PETPOCIEKTHBHO Ja KOPHIHMpA INpU3HATHTE KbM JaTaTa Ha
MpuAoOMBaHe CYMH Ha MPOBH30PHA 0a3a, Taka ue Ja OTpas3sBar MojydeHaTa HoBa HH(OpPMAIUI OTHOCHO (haKkTUTE U
o0CTOsATeNICTBATa, CHIIECTBYBAIN Ha JaraTra Ha NMPUAOOHMBAHE M, aKO Ca W3BECTHHU - TAKMBA, HOBIMIN CyMHUTE OT
OLICHKATa, NIPU3HATH KbM Ta3u fara. [lepmoapT Ha OIEHKa NPUKIIOYBA, KOTATO NMPUAOOMBAIIMAT IOMYYH LsiaTa
nHpopmanus, Heo0X0JuMa 32 ITBIIHOTO OTYUTAHE HA IPUI00MBAHETO, MM YCTAaHOBH, Y€ JOIBIHUTEIHA HH(OpManus
HC € HaJIMYHa, U HE MOXE Oa NpEBUIlIaBa €AHA roguHa OT JaTaTa Ha HpI/IILO6I/IBaHe. KOpeKL[I/II/I, HalpaBCHU IIPE3
nepuosia Ha OLEHKa, ce NPH3HABAT PETPOCHEKTHBHO, a CpaBHHUTEJHATa WHQOpMAIHUs c€ KOPUIHpa - T.€. CSKall
OTYHTAHETO Ha OM3HEC KOMOMHALMATA € OMIIO M3LSUIO U3BBPIICHO KbM JlaTaTa Ha Npuao0uBaHe.

() HoBM cTaHIapTH U pa3siCHeHHsI

IIpe3 nepuoza I'pynara e Bp3npuena BCHYKH HOBU U mpoMeHeHH MC®O, kouTo ca CBbp3aHH C AEHHOCTTA i U ca B cHjIa
3a OTUETHUS NepUo, 3amnousail Ha 1 ssHyapu 2023 1.

HoBu cTanzapTi U U3MeHeHHUs HA ChLIeCTBYBAalM cTaHaapTH, u3gagenu or CMCC u npuertu ot EC, konro Bce
ollle He €2 BJIe3JIH B CHJIA H He €A MPHJI0KEHH MO-PAHO:

MC®O 17 3acTpaxoBaTesHU AOrOBOpH, BKIOUUTENHO M3Menenns Ha MC®O 17 — npueru ot EC Ha 19 HOoeMBpu
2021 (B cuna 3a TOAUIIHU NIEPUOJIH, 3aMl0UBaIIy Ha win cnex 1 sayapu 2023);

W3menennst Ha MCC 1 IlpeacraBsue Ha punancosu otuet ¥ MCDO Ilpaktudecko nzgsnenue 2: OnoBecTsBaHE Ha
CYETOBOJHH MOJMUTHKHN — npuetn oT EC Ha 2 mapT 2022 (B cuia 3a TOAMIIHYE NEPHUOH, 3aII0YBaIly Ha WK ciex |
sHyapu 2023);

N3menenns Ha MCC 8 CueToBOAHA MTOUTHKA, IPOMEHH B CYCTOBOIHHUTE MPUOITH3UTEITHH OLEHKH U TPEIIKH — IPHETH
ot EC Ha 2 mapT 2022 (B cuiia 3a TOIWIIHA IEPUOIH, 3aII09BAIIY HA WwiH cief 1 sayapu 2023);

M3menenuss Ha MCC 12 lanbuu BbpXy Aoxona: OTCpoyeH AaHbK, CBbp3aH C aKTUBU W NMACUBHU, IPOU3THYAIIH OT
eanHUYIHA TpaHcaknus — npuetd o EC Ha 11 aBryct 2022 (B cuia 3a TOQWIITHY TEPHOIN, 3aII0YBAIIH HA WK ciel 1
sHyapu 2023);

N3menennss Ha MC®O 17 3actpaxoBarennu goroBopu: IIspBonauganHo npuiarane Ha MCPO 17 u MC®O 9 —
CpaBuutenna nHpopmanus — npuetu oT EC Ha 8 centemBpu 2022 (B cuiia 3a TOAMIITHU NEPUOH, 3aTI0YBAIIY HA WIIH
cien 1 ssayapu 2023).

HoBu cranaapTi 1 M3MeHEHHs Ha ChIECTBYBAIIM CTaHAAapTH, u3gageHu oT CMCC, kouTo Bee oLe He ¢a MPUETH
ot EC

M3menenne Ha MCC 1 [IpencraBsue Ha ¢puHaHCOBU oTueTH: Knacudunnpane Ha macuBuTe KaTo TEKYIITH M HETEKYIIIH,
Knacudpunupane Ha macuBUTE KaTo TEKYIIH WJIM HETEKYIIHM — OTJIaTaHE HA JaTaTa Ha BIM3aHe B cwia W Herexymm
MACHBH C KOBEHAHTH (B CHJIA 33 TOIUIIHY MEPHOIH, 3aIl0YBaIN Ha WK ciefn 1 sayapu 2024);

Wzmenenne Ha MC®O 16 JIuzunr — 3aabJoKeHUs 110 JIM3UHT IPU NpoJak0a n 00paTeH JIM3MHT (B CHJIa 3a TOJIUIIHH
TIepUOAH, 3aII0UBaIlY Ha WK cief | siHyapu 2024);

I'pynara oyakBa IpUEMAHETO Ha TE3U HOBU CTaHJAPTU, U3MEHEHUS Ha ChIIECTBYBAIIM CTAaHIAPTU U HOBU Pa3siICHEHHUS
Jla He OKaXke CBIIECTBEH e(eKT BbpXy (PMHAHCOBHS OTUET Ha I 'pymara B Ieproaa Ha MbPBOHAYAIIHOTO UM TIpHIIaTaHe.
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4. UmoTH, MAIIMHA W 000pyIBaHe

CronmaHcku B npouec na
Mamuau u TpancnopTHH WHBEHTAP 1 npuaoduBaHe
B xtilou nesa 3emu Crpanu ChopbxeHus JIpyru O61mo
o0opyaBaHe cpeacTBa o "
JIBJATOTPaiiHI S —
AKTHBH P
Orye CTOHHOCT
Banagi@kbm 31.12.2022 17 609 108 660 48 936 32314 16 314 4074 2 567 230474
Tpun@@Ti akTHBU - 117 189 23 110 17 2652 3108
Tpaud@ep - - 908 240 344 10 (1502) -
Otnn¢alivi aKTHBU - (117) (1) - (71) (2) - (191)
Banaunc kbpm 30.06.2023 17 609 108 660 50 032 32577 16 697 4099 3717 233 391
AMopTH3anus
Banaunc kbpm 31.12.2022 - (5 063) (9 945) (1204) (10597) (3 238) - (30 047)
AMopTH3aLus 3a rouHaTa - (642) (2 451) (279) (505) (110) - (3987
OTnucaHa aMOPTU3ALIUS - 117 - - 71 2 - 190
Bananc kM 30.06.2023 - (5588) (12 396) (1.483) (11 031) (3.346) - (33844)
BanancoBa croiiHocT
KoM 31 nekemspn 2022 17 609 103 597 39991 31110 5717 836 2 567 200 427
17 609 103 072 37 636 31094 5666 753 3717 199 547

KoM 30 rorn 2023

INonutrka Ha I'pynara 3a mocjenBalio oreHsBaHe Ha FIMOTH, MalllMHU U ChOPHKEHUS € IPEOLIeHbYEH MOJET CIIope
MCC 16 ,,iImoTH, MallIMHU U CHOPBHKEHUS . I'pynarta npenBrxk/a Ja MpaBu MPeolieHKa Ha IbITOTpalHUTE aKTHBH Ha
BCEKH TPH F'OAMHH, KaTo nocieanara e npe3 2020r., Korato € HaeT BHHIIECH EKCIIEPT.

I'pynara e yupenmna ocoOGeH 3ajor Ha Crpajy, MallMHA U 00OpyZABaHE BBB BPB3Ka C JOTOBOPH 3a KPEAHT (BHXK

oemexka 19).

I'pynara e BKJIIOYHIIA aKTUBUTE C PABO HA MOJI3BAHE B CHIIATA MTO3UIINS, B KOSITO ChOTBETHHUTE OCHOBHH aKTHBH IIsXa
Ia ObJIAT MPECTaBeHH, aKo 0sXa COOCTBEHHU.

ﬂOH’LHHHTeJ’IHa I/IH(I)OpMaHI/Iﬂ 3a aKTUBUTC C MPpaBO Ha IMOJ3BaHC, BKJIIOYCHHU B 6CHG)KKaTa 3a I/IMOTI/I, MallluHU U
obopyBaHe, € pe/IcTaBeHa B Ta0IMIIaTa MO-0JTy:

B xun. nesa banancosa
CTOMHOCT Hauucnena banancosa
KbM [punobutn aMopTHU3aIys 3a CTOWHOCT KbM
01.01.2022 npe3 2022r. 2022r. 31.12.2022
3emu U crpaau 159 - (106) 53
TpaHCIOPTHHU CPEACTBA 29 - (29) -
O6wmo 188 - (135) 53
banancosa Hauucnena
CTOMHOCT [Ipunodutn aMopTHU3aLus 3a banancosa
B xun. nesa .
KbM pe3 mepuoa repuoa CTOHHOCT KbM
01.01.2023 1-6/2023 1-6/2023 30.06.2023
3emu u crpaau 53 117 (53) 117
TpancnopTHU cpeacTBa - - - -
O6wmo 53 117 (53) 117
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5. HemaTepHa/IHU AaKTHBH
HematepuanHuTe akTHBY MIPECTABISBAT ThPIOBCKH MapKu, NPOTPaMHHU MPOAYKTH, CEPTH(GUKATH, pa3peIUTEIHU 1

JpPYTH.

B xunaou nesa Tbproecku IlonoOpenns

MAapKH Codryep HA HaeTH JIHueHsH H O06mmo
AKTHBH Apyrd

OT4YeTHA CTOHHOCT
bananc kpm 1.1.2023 41 261 954 783 369 43 367
Ipunoburn - 26 - - 26
Tparchep - - - - -
Otnucanu - - - - -
Bbamanc kM 30.06.2023 41 261 980 783 369 43 393
AmMopTH3anus
Bbananc kpm 1.1.2023 - (159) (671) (280) (1110)
AMopTH3ays 3a TOAUHATA - (91) (42) (2) (135)
bananc kpm 30.06.2023 - (250) (713) (282) (1 245)
BbanancoBa cToiiHOCT
KoM 31 mexemBpu 2022 41 261 795 112 89 42 257
KoM 30 ronun 2023 41 261 730 70 87 42 148

IIpu yupenssaneto Ha ,,I'pagyc A/l u amopTupaHero Ha Jsui0Be 0T ,,I pagyc-1“ EOO/] ce mpu3HaBat pa3rpaHUIuuMI
HEMaTepHaJIHN aKTHBH ,,I'BPrOBCKM MapKH™ ¢ HEOTpaHWYCH IIOJIE3€H JKMUBOT. IIbpBOHAYANHO ca MPU3HATH IO
CHpaBeUINBa CTOHHOCT, ONpeesieHa OT JOKJIal Ha He3aBHCUM JMILECH3UPaH oneHuTeN. CrpaBeuinBaTa CTORHOCT Ha
TBPTOBCKHUTE MAPKH HE C€ pa3iiyaBa OT OajaHcoBaTa UM CTOHHOCT. Kanuraiusupany B pe3yiaTaT Ha OCHIIECTBEHUTE
OM3HeC-KOMOMHAIINY THProBCkH Mapku ca: ,, PAIIYC* u ,,A3 AM“.

PwkoBoaCTBOTO Ha ['pymara exkeroHO NpaBW aHAJIW3 M OLIEHKA JAJIH ChHIIECTBYBAaT MHIMKATOPH 32 00E3LeHKA Ha
TBPrOBCKUTE MapKu. M3uucienusra ce npassiT OT pbKOBOJCTBOTO ChC ChIEHCTBUETO HA HE3aBUCUMU JIMIICH3UPAHU
ornenuTenu. Kato 0a3za 3a TeXHHTE HM3UMCIEHHUS Ca W3IMOJ3BAHU IMPOTHO3UTE 3a OYAKBAHUTE IMAPUYHU IOTOIH,
0azupaHu Ha (PUHAHCOBH OFOJDKETH, ITOKPUBAIIM NIET FOJHIIECH IEPHUO/I.

6. Pemyranus

Ipunobusaneto Ha I'pagyc-1 EOO/, XKromus EOO/L, JIopa-2004 EOO/I, Muneunym 2000 EOO/I u I'paayc-98 Al
€ HampaBeHO IIPH y4peAsBaHeTO Ha KamuTayna Ha ['pamyc AJl upe3 amopTHH BHOCKH, mpexactaBnsBamu 100% ot
nsutoBus kanutan Ha ['panyc-1 EOO/L, XKromus EOO/I, Jlopa-2004 EOO/l u Munenuym 2000 EOOL u 99,94% ot
kanutana Ha [pamyc-98 AJl, KOMTO ca OLEHEHH OT JMIEH3MpPaH OLIEHUTEN] KbM JaTara Ha TpaH3aKLIUsTa.
W3non3BaHUAT METOA 3a OIIEHKA € YHCTa CTOWHOCT Ha akTuBHTE. ['pagyc AJl € perucTpupaHo B TBPrOBCKH PETUCTHP
Ha pata 28.11.2017r.

Pemyrammst Bp3HHKBA, KoraTo Jlpy’KeCTBOTO-Maika NpuIo0He KOHTPOJ M CE OMpeAess KaTo IPEBUIICHHETO Ha
MIPEXBBPIIEHOTO BB3HATPAXKJICHHE 10 CHpPaBeJUIMBa CTOMHOCT M HE-KOHTPOJIMPAIOTO ydyacTHe B NPHI0OMBAHOTO
JPY>XECTBO HaJl CIpaBe/UINBaTa CTOMHOCT Ha Pa3rpaHWYMMHTE HETHH aKTHBHU B HETO KbM JlaTtaTa Ha IPUI00MBaHE.
Ksm 30.06.2023r. penyranusra e B pazmep Ha 20 656 xwn.is. (2022r.: 20 656 xui.js.).

PenyTanusita ce TecTBa 3a 00€31EHKa €KETOJHO U KOTaTo 00CTOSTEICTBATA [TOKAa3BaT, Y€ HeHHAaTa CTOHHOCT MOXKe
na 0bae HamueHeHa. OOe3leHKaTa Ha peMyTalusaTa ce ONpejelis, KaTo ce OLEHSIBAa Bh3CTAHOBUMAaTa CTOHHOCT Ha
BCSIKa €JJMHUIIA TeHepHpalla NapuiHu MOoTOUM (WK TpyNa eINHHIM TeHEpUpAIly TapUIHH MOTOIH), 32 KOUTO ce
oTHacs pemyTanusaTa. Koraro Bp3cTaHOBUMAaTa CTOMHOCT HA €IUHHIIATA TEHEpHUpAIa TApUYHU TTOTOIH € MO-MajKa
OT HelfHaTa OalaHCOBa CTOMHOCT, Ce MpHU3HaBa 3aryba oT o0e3neHKa. 3aryoure ot 00e31eHKa, CBbP3aHH C peIry Tarus,
He Morar /1a ObJJaT Bb3CTAaHOBEHHU B OBJEIIN IIEPHUOIH.
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yna ,,I'paxyc A1 I'panyc-1 Jlopa- Musaenuym I'panyc-98 O6mo
2004 2000
CXBBPIICHH 149 760 11 100 35 700 52 200 264 960
HArpaKICHUsI
KOHTPOJIMPAILO y4yacTHe 1514 - - 1545
PABEAIIHBA CTOMHOCT Ha (140 739) (10 143) (31 630) (47 234) (245 84)
HU aKTUBH
yTalms 10 535 957 4070 4997 20 656
Hoarpyna ,,I'paxyc-1 EOOJI* I'panyc-1 I'panyc-3 0610
[IpexBbpiaeHu Bb3HArpaXkICHUS 113 836 35924 149 760
HexkonTponupaiuo yuactue - 1514 1514
CripaBeiiBa CTOMHOCT Ha HETHH aKTHBHU (102 901) (37 838) (140 739)
Pemyrarust 10 935 (400) 10535

I'panyc-1 EOO/I mpurexaBa 96% ot kanutana Ha ,,I pagyc-3 AJ1“, koakoTo ¢ u e)eKTUBHOTO ydacTue Ha ,,['pamyc

ALl

7. I'pynoBa cTpyKrypa

Ipanyc Al

I'panyc-1 EOO/ (6en.6)
Kromue EOO/]

Jlopa-2004 EOO/1

Munennym 2000 EOO/] (6en.6)
I'pamyc-98 AJl (6en.6)
I'pamyc-3 AJl (6en.6)

Tonp ®apm 91 EOOQ

I'panyc Jlomxuctuke EOO/]

8. HexoHTpoJHpa1Io yyacTue

B xunsou nesa

I'pagyc-3 ALl
I'pamyc-98 ALl

9. UHBeCTHIIMOHHHA HMOTH
B xunsou nesa

Bananc keM 31.12.2021r.

Tpancdep ot VIMOTH, MalIlMHK ¥ CHOPBKEHUS

IIpeoneHka Ha HHBECTHIIMOHHU HMOTH
Banaunc xem 31.12.2022r.

Bbaaanc xpm 30.06.2023r.

EdexruBHO EdexruBro

yuacTue Ha y4acTue Ha

KOMITaHHUsITa KOMITaHHATA

Maiika KbM Maiika KbM

30.06.2023r. 31.12.2022r.

Komnanus maiika - -

JsmepHo npeanpusitue Ha ['paxyc AJ] 100% 100%
JbimepHo npeanpusitue Ha ['paxyc AJ] - 100%
JbimepHo npeanpusitue Ha ['paxyc AJ] - 100%
JbimepHo npeanpusitue Ha ['paxyc AJ] 100% 100%
JlpuiepHo npeanpusitue Ha ['pagyc AJ] 99,94% 99,94%
Hemepno npeanpustue Ha ['paxyc-1 EOO/] 96% 96%
JbimepHo npeanpusitue Ha ['paxyc AJ] - 100%
JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
ITpouent Bananc Pesyarar Bananc
HEKOHTPOJHUPAIO0 KbM 3a KbM
yuacrue  31.12.2022r. nepuona  30.06.2023r.

4% 1559 7 1566

0,066% 34 1 35

1593 8 1601
3eMu u crpaau Oomo
8940 8940

451 451

231 231

9622 9622
9622 9622

HHBECTUITMOHHUTE UMOTH npeacrasiigBaT 3€MH U CTpaan, OTAAACHU ITOO HACM. H'LpBOHa‘{aHHO CC OIICHABAT IIO IICHA



TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA SIHYAPH — IOHM 2023 TOIMHA

Ha HpI/I)IO6I/IBaHe, a [pu 1MmocjcaBaila OLCHKa- Mo CrIpaBcainBa CTOﬁHOCT, omnpeaciicHa OT HC3aBUCUM JIMIICH3UPAH
OILICHUTECII, KaTO MPOMCHUTE CC IpHU3HABAaT B nevyandaTa uin 3ary6aTa.

CHpaBCZ[HI/IBaTa CTOMHOCT oTpa3ssBa I[CﬁCTBPITeJIHOTO CBbCTOSHNE HA THBECTUIINOHHUS UMOT B YCJIOBHUATA HA KOHKPETCH
nazap B CbIIOTO HACCJICHO MACTO U CbCTOAHNUC HA UMOTA.

10.1 MaTtepuaJjnu 3anacu

B xunsiou 1esa 30 roun 31 nekeMBpH

2023r. 2022r.
OCHOBHH MaTepHan 23 864 37 254
Iponyxkums 8 806 7428
Croku 386 1007
HesabpiiieHo MpoU3BOICTBO 1209 1010
O0wo 34 265 46 699
10.2 BroJIOTHYHN AKTUBH
B xunsiou neea 30 roun 31 nekeMBpH

2023r. 2022r.
Buonozuunu axkmueu nocumenu, 6 m.u..
Hespenu 6M0OTHYHN aKTHBH — MTOPACTBAIIH ST U KOKOIITKH 8 090 5851
3penu OMOJIOTHIHY aKTHBH — MIETJIM U KOKOIITKH 2435 1749
O0110 OMO0JJOrMYHH AKTHBY HOCHTEIH 10 525 7 600
Buonozuunu axkmueu 3a nompebnenue, 8 m.u.:
Hespenu 6M0IOTHYHM aKTHBY — TOIPACTBAIIY TTHJIETa 2847 2500
OO0 OMOIOTMYHHM AKTHBH 32 MOTPedJIeHUe 2 847 2 500
Oo6uro: 13372 10 100
11. Teproecku B3eMaHust

30 ronn 31 nexemBpH
B xunadu resa 2023r. 2022r.
TBpProBcku B3eMaHUs OT KOHTPAareHTH, OPyTHO 9033 11 446
OuakBaHM KPEUTHH 3aryOn (709) (2 085)
TBproecku B3eMaHusl OT KOHTPAreHTH, HETHO 8324 9381
JIoCTaBYHIIH 110 aBaHCH 1086 3413
O61mo 9410 12794

TBproBckuTe B3eMaHMs ca TEKyIIH, O€3IMXBEHH, ICHOMUHUPAHH B JIEBA M ¢a B3HUKHAIN IO TTOBOJ MPOAAXKOH Ha
CTOKH, IPOJYKIUS U YCIYTH.

I'pynata npunara onpocrenus moaxox Ha MCPO 9 3a u3smepBaHe Ha OYaKBAaHHU KPEIUTHH 3aryOu MO0 THPTOBCKHUTE
B3E€MaHMUsI, KaTo MPHU3HABA OYaKBaHM 3aryOH 3a IeJIUs CPOK Ha MHCTPYMEHTA 32 BCHYKH ThPTOBCKU B3€MaHMSI.
I'pymnara e yupenuia ocoOeH 30T Ha B3eMaHHs BbB BPB3Ka ¢ JOTOBOPH 32 Kpeaut (Bmxk Genexka 19).

12. IlpenocTaBenu 3aeMu

Mape:xx O6e3nedyenune JInXBeH NpoueHT 30 o 31 nexeMBpH
B xunaou nesa 2023 2022
HpyxectBo B 12.2023 He 2.0% - 2698
HpyxectBo [ 12.2023 He 2.5% 452 446
Hpyxecto E 12.2023 He 2.5% 265 299

Oomo 717 3443
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13. Ipyru TeKyuiy B3eMaHusl U NpeAnIaTeH! pa3Xxoau

B xunsou nesa

JlaHBIM 3a BB3CTAHOBSIBAHE
CpeOHN 1 IPUCHAEHN B3€EMaHUs
Pasxonu 3a ObAeIy mepuogu
Jpyru B3eMaHus

(011}11 (1)

14. I1apu ¥ napu4YHU eKBUBAJIEHTH

B xunsou nesa

[MTapuunu cpencrea B Opoii
ITapuyHu cpeacTBa Mo pasmiamaTeIHd CMETKH
O6mo

15. CobGcTBEH KanuTaa
Bpoii akuuu

Bpoii akuuu

30 ronmn 31 nexemBpH
2023r. 2022r.
920 2 507
261 873
622 297
543 214

2 346 3891
30 1oHH 31 nexemBpH
2023r. 2022r.
349 257
8031 4371
8 380 4628

OO0m Opoit CroiinocTt B

C MPaBo Ha 6e3 MpaBo Ha HAa AKIHUTE XU JIeBa

riaac riac
KoM 31 nexemBpu 2021r. 243 608 710 - 243 608 710 243 609
KsM 31 pexemBpu 2022r. 243 608 710 - 243 608 710 243 609
KoM 30 rouu 2023r. 240 817 792 2790918 243 608 710 243 609

OO6musit Opoii Ha akipuTe kbM 30.06.2023r. € 243 608 710 ¢ HomuHanHa cTOHHOCT 1 jieB Besika. OCHOBHUSIT KAllMTa €

H31J10 BHECCH.

Bpoii akuuu

OcHoBeH

KanurTaJj, HETHO

oT 00paTHO

HU3KYTIeHH
aKIuu
Cauno Ha 1 ssmyapm 2023 243 608 710 243 609
OOpaTHO M3KyNEHH COOCTBEHH aKIMU 2790918 (4 082)
Pa3xozu 1o oOpaTHO U3KyNEHH COOCTBEHHU aKLIUK - 1an
Canno na 30 rouu 2023 240 817 792 239510
Axnuuonepu Ha ,,[ PAAYC* A/l kbM 30 rorn 2023r. ca, KakTo clie/iBa:
Bpoii akuun Bpoii akuun OO0 opoii %
¢ IIPaBO Ha 0e3 mpaBo Ha aKLIHHU AKIIMOHEpeH
rjaac rjaac TSI
I'panyc AZl - 2790918 2790918 1,15
JIyka AurenoB AHrenoB 99 316 945 - 99 316 945 40,77
HBan AHresoB AHTEI0B 50 373 165 - 50 373 165 20,68
Aunren IBaHoB AHrenos 50 372 417 - 50 372 417 20,68
IOpunnuecku nuna 36 138 437 - 36 138 437 14,83
WHnuBHIyalH! aKIIHOHEPU 4 616 828 - 4 616 828 1,89
Obmo: 242 998 586 2790918 243 608 710 100,00
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Axumonepu Ha ,, [ PAZIYC* A/l xkbM 31 nexkemBpu 2022r. ca KakTo ciiesBa:

N %
Bpoii akuuu ¢
MpaBo Ha rJac Aruponepen
TSI
Jlyka AHrenoB AHrenoB 99 316 945 40,77
WBan AHrenoB AHTenIoOB 50 373 165 20,68
Awnren lBaHoB AHTeEn0OB 50372417 20,68
IOpuanyeckn nuna 38 628 449 15,86
WHpuBHayanHy aKIMOHEPH 4917 734 2,01
Oomo: 243 608 710 100,00
Cobcmeen kanuman
30 ronn 31 nexemBpH
B xunaou nesa 2023r. 2022r.
OCHOBEH KanuTal 243 609 243 609
W3kynenn cCOOCTBEHU aKIIUH (4 099) -
IIpeMueHn pesepB npu ydpeasiBaHe 44 200 44 200
IIpemueH pe3epB OT eMUTHpPAaHE HA IICHHN KHIDKA 18 087 18 087
PesepB oT npecTpykTypupaHe (247) (247)
IIpeonernueH peseps 13 009 13 009
Pe3epB OT aKkTIOEPCKH IPEOLIEHKH (286) (286)
Harpynana neuan6a/3ary6a (2702) (1494)
HexoHTtposnupaiio yyacrue 1601 1593
O0110 coOOCTBEH KANUTAJ 313172 318 471
16. OTcpoyeHH TaHbYHH AKTHBH H MIACUBH
IIpu3HATH OTCPOYEHH JAHHYHHN AKTHBY U NACHBH
[Ipu3HATUTE OTCPOUCHHU JAHBYHY AKTUBHU M [IACHBH CE IBJKAT HA CIICIHUTE MTO3UIHH:
AKTHBH MacuBu HetHo
B xunaou nesa 30.06.2023 31.12.2022 30.06.2023 31.12.2022 30.06.2023 31.12.2022
WmoTu, MammuHu 1 060pyIBaHe - - (12 973) (22 979) (12 973) (12 979)
HemarepuaiHu akTHBA - - (4 126) (4 126) (4 126) (4 126)
VHBECTHIIMOHHU UMOTHU - - (652) (652) (652) (652)
Hanpuna 3aryba 1102 948 - - 1102 948
T'prOBCKPI B3E€MaHU U
233 397 - - 233 397
npeaoCTaBEHU 3a€MHU
Jloxonn Ha epcoHaa 15 14 - - 15 14
JBpArocpoynu 10X0au Ipu 49 49 i i 49 49
TNICHCUOHHUPAHE
MartepuanHu 3anacu u
910 1169 - - 910 1169
OMOJIOTMYHU aKTHBH
Komrmencupyemu oTIycKu 63 76 - - 63 76
2372 2653 (17 751) (17 757) (15 379) (15 104)




TPAIYC AJ]

HOACHUTEJHH BEJEXKNA KbM KOHCOJIMJIUPAH ®PHUHAHCOB OTUET

3A NEPUOJA AHYAPH — FOHU 2023 TOAUHA

,ZIeu.uceuue 616 6peMeHHume pas3jiuKu npes om4yemnus nepuod

1-6/2023
B xunsou nesa

Hmotn, mamau u 060pyaBaHe
Hemarepuanuu aktusu

VHBeCTHLIMOHHU UMOTH

MarepraiHu 3arnacy ¥ OMOJIOTUYHH aKTHBH
JlanpuHa 3ary0a

TBproBcku B3eMaHUs U MPEAOCTABEHU 3a€MU
Jloxonu Ha nepcoHana

JbArocpodHu JOXOAU IPH IEHCHOHUPAHE

KomneHncupyemu oTImycku
Oo6uro:

17. Ibarocpoynu 3aabJKeHHsI KbM NepcoHajia

Baaanc Ievanom u B6606XB§¥Z,}1; Bananc

31.12.2022 3aryou 30.06.2023
JA0X0J

(12 979) 6 , (12 973)

(4 126) - - (4 126)

(652) - - (652)

1169 (259) , 910

948 151 - 1102

397 (161) , 233

14 1 - 15

49 - - 49

76 (13) - 63

(15 104) (275) - (15 379)

JBITOCPOYHUTE 33ABIDKCHHS. KbM IIEPCOHANA BKJIFOYBAT CerallHaTa CTOMHOCT Ha 3aJbJuKeHHeTo Ha ['pymata 3a
M3IIaniane Ha oOesmieTeHUs Ha Haetws mepcoHan kKpM 30.06.2023r. mpu HacThIBaHe Ha IEHCHOHHA BB3PACT.
CerinacHo Konekca Ha Tpyna BCEKU CIIy KUTEN MMa IPaBo Ha 00e3LIETeHHE B pa3Mep Ha JBe OPYTHH 3aIUIaTH NPH
NICHCHOHUpPAaHe, a ako ¢ pabdoTWI NpH Cchius paboronaren npes3 mocieanute 10 rOAWHH OT TPYOOBHS MY CTax,

00e31IeTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha NIEHCUOHHUPAHE.

M3MmeHeHneTo B ceramHata CTOHHOCT Ha 3aAbJDKCHUATA KbM IIEPCOHAJA IMPU ICHCUOHNUPAHE €, KaKTO CJIC/iBa:

B xunsou nesa

CeramHa CTOHOCT HA 3aAbJKEHUATA HA 1 AHyapn

Pasxopn 3a ey craxk
Pasxopn 3a nmuxsu
[Tnamanus npes roguHara

EdexTn ot mocneaBammy ONeHKH 3a TOAMHATA
Ceramma CTOMHOCT HA 3aabJKeHueTo HA 30 IOHHU

18. Pa3cpoueH 10xo1 0T GUHAHCHPAHE
B xunaou nesa
I'panyc - 1 EOO/]

Munennym 2000 EOO/]
JIopa 2004 EOOQ

OO0mo AbJArocpoyHa YacT Ha (puHancupane 3a JIMA

I'panyc - 1 EOO/J]
Munenuym 2000 EOO/]
JIopa 2004 EOO/]

O0mo KpaTkocpouHa yacT Ha puHaHcupane 3a JIMA (bejexka 23)

O6mo

30 ronn 31 nexemBpH
2023r. 2022r.
478 453
139
9
(84)
39)
478 478
30 oHu 31 nexeMBpH
2023r. 2022r.
745 745
- 2
803 803
1548 1550
78 156
52 103
130 259
1678 1809

ITony4yenure punancupanus ca ot JIbpkaBeH QoHT ,,3eMeenre” U ca BbB Bph3Ka ¢ MPUI0OMBAHE HA IBITOTPAHI

MaT€prUaIHN AKTHUBH.
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19. bankoBH 3aeMH

31.12.2022
banka Baayra Jhuxpen npouelg/T IMapmex 3aovioicenue Paspewen 3aovnorncenue Paspewsen
o aumum aumum
XU.116. XA G- XUN.116.
"Banka 1" - kpenutononyuaten ['paxyc-1 EOO/]
3aem 1 Jlena 1m.-EURIBOR+1.3% 30.09.2023 12 000 - 12 000
3aem 2 JleBa Im.-EURIBOR+1.3% 30.09.2023 2 800 - 2 800
3aem 3 JleBa 1m.-EURIBOR+1.3% 30.09.2023 15 000 - 15 000
"Banka 1" - kpemurononyyaren ['pamyc-3 A/l
3aem 1 JleBa 1m.-EURIBOR+1.3% 30.09.2023 12 000 - 12 000
3aem 2 Jlena 1m.-EURIBOR+1.3% 30.09.2023 2800 - 2800
3aem 3 JleBa 1m.-EURIBOR+1.3% 30.09.2023 15 000 - 15 000
"Banka 2" - kpenutonomyuaren ['pagyc-3 Al
3aem 1 Jlea Cpenen nenosuren uuzexc+0.9% 31.08.2024 10 000 7000 10 000
"banka 3" - kpeaurononyyaren I'pagyc-3 AJl
3aeMm 1 JleBa Pedepenten nuxsen npouent+0.85% 20.02.2025 10 000 5133 10 000
"banka 3" - kpeaurononyyaren ['pagyc-1 EOO/J]
3aem 1 JleBa Pedepenten nmuxsen npouent+0.85% 20.02.2025 10 000 - 10 000
"Banka 3" - kpenuronomyyaren ['pagyc-98 AJl
3aem 1 Jlea Pedepenten mixpen nporent+0.85% 20.02.2025 10 000 400 10 000
"Banka 3" - kpenuronomyyaren JXKromus EOO/]
3aem 1 JleBa Pedepenten nuxsen npouent+0.85% 20.02.2025 - - 10 000
"Banka 3" - kpenutononyuyaren Muneauym EOO/]
3aem 1 JleBa Pedepenren nmxsen npouent+0.85% 20.02.2025 10 000 - 10 000
"banka 3" - kpeaurononyyaren Jlopa-2004 EOOJ{
3aem 1 JleBa Pedepenten nmuxsen npouent+0.85% 20.02.2025 - - 10 000
"Banka 3" - kpenuronomyyaren ['ong @apm 91 EOO/]
BaeMm 1 JleBa Pedepenten nmuxsen npouent+0.85% 20.02.2025 - - 10 000
00110 KPATKOCPOYHH 3aIbJIKEHHS : 7000
001110 ABJATOCPOYHH 32TbJIKEHHUS | 5533
BbankoBute 3aeMu ca 00e3neueHn ¢ akTUBU Ha [ 'pymaTa, KakTo cleiBa:
B xunsdu neea 30 roun 31 nexkemMBpH
2023r. 2022r.
JbaroTpaifHu aKTHBH 49 905 49 905
Bsemanus 3560 3560
O6mo 53 465 53 465
20. THProBcKH 3aXbJIKEHUS
B xunsou 1esa 30 onm 31 nexemBpH
2023r. 2022r.
3aabKEHU KbM JOCTABUNIIN 5397 4 432
3abIKEHUS TI0 JOTOBOPH C KIIUEHTH 172 111
Oo6mo 5569 4543
21. 3aabJKeHus 3a JaHBIH
30 onm 31 nexemMBpu
B autadu resa 2023r. 2025r.
JJIC 3a BHacsiHe 1116 655
KopropaTtuBeH nanpk 274 8
JlaHbK BBPXY 10X0/1a Ha (DU3UUECKH JIUIA 423 95
Hpyru 1 21
06110 1814 779
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22. 33ll']>.]1)l€eﬂl/lﬂ KBbM II€PCOHAJIA U 34 COMHAJTHO OCUTYPsIBaHE

B xunsou nesa

3aabDKeHUS KbM TIEpCOHAIIA
3abIDKEHUS TI0 COITMAITHO OCUTYPSIBAHE
3abKEHUS TI0 HEN3MOI3BaHU OTITYCKH M OCUTYPOBKH 3a TSIX

O6mo

23. Ipyru TeKyIu 3abJIKeHUs

B xunsou nesa

Pa3cpouen noxo 3a puHAHCHpPaHE Ha NTUIH
Kparkocpouna gact Ha ¢uHaHCHpaHe 3a [IMA
3aIbIKEHNS 110 3aCTPAXOBKU

3anop

3aabIKeHNS 110 AUBUACHTH

Apyru

O6mo

24, TIpuxoam OT JO0TOBOPH C KJIMEHTH
B xunsou nesa

IMpomax6a Ha TPOIYKIHS
IIponax0a Ha cTOKH
Iponax0a Ha ycayru
O0mo

IIpuxoaure BKJINOYBAT:

B xunsou nesa

CTOKI/I nu HpOI[yKL[I/IH, HpeXB'prﬂHa KbM onpe,ueneH MOMCHT
chym, npexm,pnsmn C TCUCHHUC Ha BpeMeTO
Oo6mr0:

25. [Ilpyru 10X01H OT JeHHOCTTA
B xunsou nesa

[Mpuxomu ot puHAHCHPAHHMS, B T.U.:

30 XYMAHHO Omenedlcoane Ha NMuyu

3a en. eHepaus
Br3cranoBeHH 00€311€HKH 32 KPEAUTHH 3ary0H Ha B3eMaHUS
IIpuxonu oT HaeMu
[Mponaxx6a Ha MaTepua I U JbITOTPANHN aKTUBH, HETHO
Hpyru
O6wmo

26. Kanuranuzupanu codOCTBEHH Pa3Xoau
B xunaou nesa

Pa3xoau 3a MaTepHaJiu, MEPCOHAT U APYTH

30 roam 31 gexeMBpH
2023r. 2022r.
1872 1961
694 706
324 866
2890 3533
30 1oHHM 31 nexemBpH
2023r. 2022r.
2630 1325
130 259
17 20
18 18
4793 9
61 62
7649 1693
1-6/2023r. 1-6/2022r.
64 294 75 877
1991 403
770 670
67 055 76 950
1-6/2023r. 1-6/2022r.
66 285 76 280
770 670
67 055 76 950
1-6/2023r. 1-6/2022r.
5689 7955
5170 5869
267 1932
1610 -
228 326
247 358
128 159
7902 8 798
1-6/2023r. 1-6/2022r.
208 200
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27. Pa3xonu 3a MaTepHaIn
B xunsou nesa

CypoBuHH

EnextpuyectBo

IIpuponen ras

OTOITUTETHN MaTepHaTH

Tl'opuBo 1 cMa30uHM MaTepuanu
Pa3xonu 3a peMOHT U pe3epBHU YacTU
Bopna v BogHa napa

Apyru

O0mmo

28. Pa3xoau 3a BHHIIHH YCJIYTH
B xunaou nesa

MapkeTHHr U pekiiama
TpancnopTHU ycIyru

PeMoHT 1 nonapexkka

CrieAUTOPCKH YCIYTH U KOMUCHOHHU
Jla=HpIu 1 Takcu

BerepunapHu ycnyru u u3cieBaHus
Oxpana

KoHncynranTcku ycnyru
3acTpaxoBKH

AOOHAMEHTHH TaKCH

Pa3xonu 3a opur

Exapucax

[IpaBHO 06cTy>KBaHe

Haemu

[IpeBonmayecku yciayru

Takcu 3a yciyru

Apyru
Oo61o

29. Pa3xoau 3a nepcoHajia
B xunsaou nesa

Pasxomu 3a 3ammaTtu

Pasxomu 3a ocurypoBku

Pasxomu 3a conmarHu MpuIoOuBKH
Oo61o

30. Apyru pa3xoau
B xunsou nesa

Bpak Ha maTepuanHu 3anacu
IIpencraButennu pazxoau
bpak na IMA

JIuncu Ha akTuBH

Japenus

Oupu

Pa3xoau 32 koMaHIUPOBKHU
Hpyru

O0e31eHKa Ha OMOJIOTUYHN aKTHBH

OO0mo aApyru pa3xoau

1-6/2023r. 1-6/2022r.
41 398 44 285
2 957 5440
1204 2081
2110 1909
1434 1590
788 662
241 185
660 1152
50 792 57 304
1-6/2023r. 1-6/2022r.
108 146
620 336
448 381
85 258
398 410
113 224
220 200
82 227
195 161
255 113
83 63
13 44
19 18
34 34
7 7
263 295
421 831
3 364 3748
1-6/2023r. 1-6/2022r.
14 415 13031
2425 2 209
457 437
17 297 15 677
1-6/2023r. 1-6/2022r.
1335 1354
62 89
- 45
1 48
23 19
6 2
17 5
152 116
1596 1678
7604 8 762
9 200 10 440
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31. dunaHCOBM MPHUXOAN H PA3XOAH

B xunsou nesa 1-6/2023r. 1-6/2022r.
[puxonu ot TUXBU 155 84
IIpuxoau mo BadyTHH ONepaLuu - 145
0610 GpUHAHCOBH NPHXOIH 155 229
Pa3xonu 3a muxBHU 10 GAHKOBH 3a€MHU (45) (6)
Pa3xoyu 3a 6aHKOBU TAKCH U KOMUCHOHHH (52) (27)
Pasxo/u 1o BaJyTHH OTICpaIldy (80) -
Pa3xo/u 3a MMXBU 10 JTU3MHTOBH JOTOBOPH - 2
Hpyru - )
OG61110 (PUHAHCOBH Pa3Xoau 177) (36)
O0mo puHaHCOBU NPUXOAN/PA3X0AU HETHO (22) 193
32. Pa3xoau 3a janbuu
B xunaou nesa 30.06.2023r. 30.06.2022r.
Tekyu pa3xo 3a qanbly Bepxy nevanbara — 10% (2022 r.: 10%) (377) (649)
OTcpoueHH TaHbIM BbPXY MeyandaTa CBbP3aHH C:
Bb3HuKBaHEe ¥ 00paTHO MPOSIBJIICHUE HA BPEMCHHU Pa3IHKH (256) (47
OO01110 pa3xoa 3a JaHBIUH BbPXY nevaadara (633) (696)
33. ®uHAHCOBH HHCTPYMEHTH
Kareropuun ¢gpuHaHCOBM HHCTPYMEHTH
DUHAHCOBY AKTHBH 10 aMOPTU3HPAHA CTOMHOCT 30.06.2023 31.12.2022
B xunaou nesa
TBHproBcku B3eMaHus 8 668 9381
B3emanus oT cBBp3aHHU IHIA 7999 4575
[IpemocraBeHn 3aeMH HA TPETH JIHIIA 717 3443
[Tapu 1 mapuYHU €KBUBAJICHTH 6 931 4371
O6umo 24 315 21770
DUHAHCOBHU MACUBH N0 AMOPTH3MPAHA CTOMHOCT 30.06.2023 31.12.2022
B xunsou neea
bankoBu 3aeMu - 12 533
3aabKeHUsT KbM CBBpP3aHH JTUIA 193 356
3aabIDKEHUS 110 JIU3UHT 115 53
TBpProBecku 3a1bJIKEHNSA 5 397 4432
O6umo 5705 17 374

B xona Ha oOnuaitHaTa cu cTonaHcka AeHHocT ['pymara e n3inoxeHa Ha pa3InuyHi (UHAHCOBH PUCKOBE, Hali-Ba)KHUTE
OT KOWTO Ca: TMa3apeH pUCK (BKIIIOYBAI BATYTEH PHCK, PHCK OT MPOMSIHA Ha CIIpaBeJINBaTa CTOMHOCT M LIEHOBU
PHCK), KPETUTEH PUCK, TUKBUACH PUCK U PUCK HA JINXBEHO-O00BBP3aHU MTAPUIHHU ITOTOITH.

O6m10TO yrpaBieHUE Ha pHUCKa € (POKYCHPAHO BHPXY TPYIHOCTHTE IPH MPOTHO3UpPaHEe HA (PMHAHCOBUTE IMa3apu H
IIOCTUTAaHE MUHUMH3WpaHEe Ha MOTCHIMAJHHUTE OTPUIATETHH e(PEeKTH, KOWTO MOraT Ja C€ OTpa3siT BBPXY
(MHAHCOBHTE pe3yNTaTh U ChCTOSIHME Ha [ pymara.

Tekymio ¢puHAHCOBUTE PUCKOBE Ce WACHTU(UIIUPAT, H3MEPBAT M HAOIIOaBAT C MTOMOIITA HA PA3IMYHU KOHTPOJIHH
MEXaHHU3MHU, BbBEJICHH, 32 J]a CE OIpeNessAT aIeKBaTHU LIEHU HA CTOKUTE U yciyrure Ha ['pynara u Ha npuBlieUeHUs
OT Hes 3aeMEH KalWTaJl, KaKTO M Ja Ce OLCHAT aJeKBaTHO Ma3apHUTE OOCTOSATENCTBA HA TPABCHHTE OT Hes
WHBECTUIIMU U (HOpPMHTE Ha MOAIbpXKAHE HAa CBOOOJHWTE JIMKBUIHU CPEJCTBa, O€3 /Ja ce JNOMycka HeompaBIaHa
KOHIIEHTpAIIMs Ha 1aJIeH PUCK.

VYnpapnenueto Ha pucka B ['pynara ce ochlIeCTBsIBa TEKYIO ChIIACHO MOJIUTUKATA, ONIPEEIeHa OT PHKOBOJCTBOTO.
PBKOBOACTBOTO € pa3pabOTHIIO OCHOBHUTE MPUHIIMITA Ha OOIIOTO yrpaBieHHe Ha (GUHAHCOBUS PUCK, HA Oazara Ha
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KOHUTO Ca pa3pa60TeHI/I KOHKPETHUTE NPOLCAYPHU 3a YIIPABJICHUEC HA OTACITHUTC CHeIII/I(i)I/I‘{HI/I PUCKOBEC, KaTO BAJIYTCH,
LICHOBU, JIUXBCH, KPEAUTCH U JINKBUJCH.

Kpenuren puck

OcHoBHHTE (PMHAHCOBH aKTHUBU Ha ['pymnara ca mapu B Opoif 1 B GaHKOBH CMETKH, ThPTOBCKH B3€MaHUS M B3€MaHUS
IO MPEAOCTABEHU 3aEMH.

Kpenuren e pucKbT, Ipu KOHTO KIMEHTUTE W JPYTHTE KOHTPAreHTH Ha ApYy)KecTBaTa oT I'pymara Hima na ObaaT B
CBCTOSHHE J]a M3IUIATST U3IUI0 U B OOWYAHO IPEIBUACHUTE CPOKOBE ABIDKHMHTE OT TSIX CyMH IO ThPTOBCKHUTE U
KPEIUTHUTE B3€MaHMUA.

BaayrteH puck
Excno3nuusi KbM BalyTeH PHCK

B mskou cimyvan apyxectBa B ['pynaTta ochIecTBABAT CAEIKH, ICHOMHUHUPAHH B Uy>KAECTpaHHA BajyTa. [ pymnaTa e
M3JI0KEHa Ha BATyTEH PUCK, CBBP3aH C BH3MOXKHH Koje0aHus B Kypca Ha YyXKJIeCTpaHHHUTe BayTH. KbM MoMeHTa
TO3M PHCK C€ CBBbp3Ba C KojebaHus B Kypca Ha MIATCKHs J0Jap, KOMTO ce n3noi3Ba oT I'pynaTa npu ThbproBHs ChC
3eMeziesicKa MPOTYKIHUS.

JINKBH/IEH PUCK

.HI/IKBI/I,I[HI/ISIT PHUCK CC n3pa3saBa B HCTaTUBHATA CUTYyallUA prnaTa Ja HE 6’BZ[€ B CbCTOSIHUC J1a IOCPCIIHE 663YCJ'IOBHO
BCHUYKHM CBOM 3aJbJDKCHHS CHITIACHO TEXHHUS Majexk. Ts MMPOBCKAa KOHCEPBATUBHA IMOJHUTUKA MO YHIPABJICHHUC Ha
JIMKBUJHOCTTA, YpPE€3 KOATO MOCTOAHHO IOAABPIKA ONTHMAJICH JIMKBUJIACH 3amac MmapuiHu CpeacTBa. prnaTa HC
M3IMUTBA HEJOCTUT HA MAapUYHU CPCACTBA.

HO'Z[OJ'Iy Ca JOTOBOPHUTEC NAACKU Ha (1)I/IHEIHCOBI/I IHaCrMBH, BKIIIOYHUTCIIHO OYaKBaHHU ILIalllaHUA HA JIUXBH,
HU3KIOYBAIIn ecpeKTa OT JOTOBOPCHOCTHU 34 HCTHUPAHC:

30 wonu 20232.

Banancosa Horosopru
B xuns0u nesa . TIAPUIHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag S T.

CTOMHOCT
MTOTOIH

3aabKEHUS 110 JTU3HHT 115 116 42 30 44
3aabKEHUS KbM 193 193 193 _ ) _ )
CBBP3aHH JINIA
TBHProBeKM 3abIDKSHHS 5397 5397 5397 - - - -
O61mo 5705 5706 5632 30 44 - -
31 oexemepu 20222,

BbanancoBa Horosopru
B xunsou neea . TApUIHA Jlo 6 m. 6-12 m. 1-2r. 2-5T. HamI 5 T.

CTOMHOCT
MOTOLU

BaukoBu 3aemu 12533 12 533 - 7 000 5533 - -
3aIbOKEHNs 110 JTU3HHT 53 52 40 13
3aIbIDKEHUS KbM 356 356 356 ) ) } }
CBBP3aHH JINIA
TBProBekr 3aBIKEHUS 4 432 4432 4432 - - - -
Oo6mo 17 374 17 374 4828 7013 5533 - -

JInxBeH puck

Karo msmo I'pynara HAMa CBIIECTBEHHM JTUXBOHOCHHM akTHBH. llopamu To3W (akT NPUXOAWTE W ONEPATUBHUTE
MapUYHU MOTOLM ca B rojsiMa CTENEH He3aBUCUMH OT IPOMEHMTE B NA3apPHUTE JINXBEHU paBHUINA. ChIEBPEMEHHO
I'pynaTa e n3noxeHa Ha JIMXBEH PUCK OT CBOMTE OAHKOBH 3aeMH. Te ca 00MYaifHO C IPOMEHIIMB JIMXBEH IPOIEHT,
KOWTO HOCH JIMXBEH PHUCK 32 TAPUIHUTE U TTOTOIH.

KsMm 30.06.2023r. I'pynaTa HsIMa YCBOGHH CYMH OT OTITyCHATH OAHKOBH 3aEMH.
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B xunsou nesa JInxBenu be3nuxBenn (011311 (1)
30 ronu 20232, Dukcupan IlIpomennue
auxeen % auxeen %
Bsemanus ot cBbp3aHu JUIA 3284 1082 3977 8 343
THpProBcKU B3eMaHUs - - 8324 8324
IIpenocraBeHu 3aeMu 717 - - 717
ITapuuHm cpencTBa U CKBUBAICHTH - 6 931 - 6 931
O0mo puHAHCOBH AKTHBHU 4001 8013 12 301 24 315
bankoBu 3aemu - - - -
3aabIDKEHN 110 JIN3UHT 115 - - 115
THProBCKH 3aABIHKCHHS - - 5397 5397
3a1bDKeHUS KbM CBBP3aHH JTUIA - - 193 193
O0mo puHAHCOBH MACUBH 115 - 5590 5705
B xunaou nesa JInxBenu be3nuxBenn (01111 (1)
QDuxcupan IIpomennue
31 oexemepu 20222. uxeen % uxeen %
Bsemanus ot cBbp3aHu JUIA 1142 1034 2399 4 575
TBHproBcku B3eMaHus - - 9381 9381
[TpenocraBenu 3aemu 3443 - - 3443
ITapuunu cpeacTBa M €KBUBAJICHTH - 4371 - 4371
O0mo0 puHAHCOBU AKTHBHU 4 585 5405 11780 21770
Baunkosu 3aemu - 12 533 - 12 533
3abIDKEHNS 110 JTM3UHT 53 - - 53
THProBCeKH 3aAbIHKEHUS - - 4 432 4 432
3a1b/DKEHUST KbM CBBP3aHH JIHIA - - 356 356
O0u1o puHAHCOBU MACUBH 53 12 533 4788 17 374

CnpaBef/IuBM CTOIHOCTH

CrpaBeuinBaTa CTOMHOCT Hail-001I10 MpeIcTaBIIsABa CyMaTa, 3a KOSITO €IH aKTUB MOXe Ja ObJie pa3MEHEH UM €IHO
3aab/DKeHHe Ja ObJe WM3IUIATeHO NpH HOPMANHU YCIOBHA Ha CHEJKaTa MEXAy HE3aBUCHMH, >XXeNlaely u
nHpopMupaHu KoHTpareHTH. [lomutrkara Ha ['pymara e 1a onoBecTsiBa BbB (QHHAHCOBUTE CH OTUYETH CIIPABEIINBATA
CTOWHOCT Ha (PUHAHCOBHTE AaKTHUBH M IIACHBH, Hal-Be4e 32 KOWTO CHIIECTBYBAT KOTHPOBKH HA IMA3apHHU IICHHU.
CnpaBeunHBaTa CTOMHOCT Ha Q)HHaHCOBI/ITe HHCTPYMEHTHU, KOUTO HEC C€ THPI'yBAaT HAa aKTHBHU Ia3zapu CC ONpeCacisa
Ype3 OIEHBYHU METOMH, KOUTO ce 0a3mpar Ha Pa3UIHU OLCHBYHH TEXHUKU U TPEATIONIOKEHIS Ha PHKOBOJICTBOTO,
HampaBeHH Ha 0a3a Ima3apHHUTE YCIOBUS KbM JaTaTa Ha OalaHca.

KoHuenuusita 3a cripaBeiiinBaTa CTOHHOCT Hpeonara pealu3upaie Ha GUHAHCOBU MHCTPYMEHTH 4pe3 Npoaaxoa.
B noseueTo ciy4dau, 0Cc00€EHO 110 OTHOIIEHHUE HA THPTOBCKUTC B3EMAHWA U 3a1bJDKCHUSA, KPDEAUTUTE U ICTIO3UTHUTE,
I'pymata ouakBa na peanm3upa Te3n (UHAHCOBM aKTUBU M 4Ype3 TAXHOTO IUIOCTHO OOpPATHO W3IUIAIIAHE HIIH
PECIIeKTHBHO TIOTacsiBaHE BBB BPEMETO. 3aToBa Te€ CE NPEACTaBAT IO TAXHATA aMOPTH3HpPyeMa CTOWHOCT.
[IpurexxaBanute oT I'pymata ¢uHAHCOBM aKTHBM W IACHBH Ca OCHOBHO KPAaTKOCPOYHH IO CBOSITA CBHITHOCT
(THPrOBCKH B3eMaHUS U 33IbJDKCHUS, KPATKOCPOYHH 3aE€MH ), TOPAJIN KOETO Ce IMpreMa, 4e OalaHCOBaTa UM CTOHHOCT
¢ TpUOTU3UTETHO paBHA HA TAXHATA CIPaBeIUIMBa CTOWHOCT. PBKOBOACTBOTO Ha [pymara cumra, 4e npu
CBIIECTBYBAIIUTE OOCTOATEIICTBA NPECTABEHUTE B OalaHca OlleHKU Ha (MHAHCOBUTE aKTHBH U IMACHBHU Ca BH3MOKHO
Hal-HaIeKTHH, AICKBATHU U IOCTOBEPHH 32 [IEIUTE Ha (PMHAHCOBATa OTYETHOCT.

CrpaBe/uiiBaTa CTOWHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ OIpENeNs B CHOTBETCTBHE C METOJOJOTHATA 32
OIIEHsIBaHE, CHOTBETCTBAIIIA HA HUBO 3 CHIVIACHO HepapXusTa Ha CIIPaBEINBUTE CTOWHOCTH.

CrnpaBeJJIuBH CTOIHOCTH CPABHEHU € 0AJIAHCOBH CTOIHOCTH

CHpaBC}lHHBI/ITe CTOMHOCTH Ha (bHHaHCOBI/I AaKTHUBH U ITaCUBH, 3a€THO C 0aJIaHCOBUTE CTOﬁHOCTH, BKJIFOUCHU B OTUCTA
3a (I)I/IHaHCOBO CbCTOSHUEC Ca, KaKTO CJIC/Ba:

30 ronu 2023r. 31 nexemBpu 2022r.
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Bamancosa CrpaBeqmBa Bamancosa CrpaBemmBa

B xunsou nesa N o . o
CTOIHOCT CTOIHOCT CTOIHOCT CTOMHOCT
Bsemanus oT cBBp3aHH JIHIIA 8 343 8343 4 575 4575
TBproecku B3eMaHus 8 324 8 324 9381 9381
IIpenocraBenu 3aemu 717 717 3443 3443
[Tapu u mapuyHU €KBUBAJIEHTU 6 931 6 931 4371 4371
001110 AKTHBH 24 315 24 315 21770 21770
3abIDKEHUS] KbM CBBP3aHU JIUIA 193 193 356 356
3aabIDKEHN 110 JIN3UHT 115 115 53 53
TBPTrOBCKH 3aIBIKCHUS 5397 5397 4432 4432
BankoBu 3aemu - - 12 533 12 533
00110 3aAbJIKEHHS 5705 5705 17 374 17 374

34. Caenku cbe CBbP3aHU NPeINPHUATHS
HNnenTuduuupane Ha cBbp3aHUTe JULA

3a 1enra Ha H3rOTBSHETO Ha HACTOAIUAT KOHCOJIMAUPAH q)I/IHaHCOB OTYECT CO6CTB6HI/IHI/ITG, APYyKECTBATA IO TCXCH
KOHTPOJI, CIIY>KUTCIIUTC Ha PBbKOBOAHU IOCTOBC (KJ'IIO‘IOB YHpaBJICHCKHN HepCOHaJ'I), KaKTO M OJIM3KHM YJICHOBE Ha

TCXHUTC CeMeﬁCTBa, BKJIIOUUTCIIHO U APYIKECTBA, KOHTPOJIIUPAHU OT TAX, C€ TPECTUPAT KaTO CBbP3aHU JIUIIA.

CBbp3aHu Jquna:

CBbp3aHoCT

Jlyka AHrenoB AHrenos
HBan AnrenoB AHrenon
Amnren IBanoB AHrenon
I'eopru Anekcannpos baber

bucrpa CrosinoBa Konesa
LI pagyc-1“ EOOLL
JTpanye-3“All
»Muieanym 2000“EOO/
I pagyc-98“AJl

L Kiomus“EOO/1

,»J1opa-2004“EOO/]
L onn @apm 91¢“ EOO

I pagyc Jlomxuctuke* EOO/]
»EHepxu-2“ OO0/

,LArpo UuBect-7“ OO
»Mupena“O0/

,lonn Arpo-2005“00
»AS3MO“A ]
,»Mapuera“EOO/]

,Pamuna 2004 OO0
,»,Bonp“0O0/]

,bucep OnuBa“AJl

»Exyutu UuBect-1“AJ]
»Exyut MuBect-2“O0/]
,»,M.O. Ctapa 3aropa“ OO[]
»bucep ductpudiomrsa® OO/]
»EBa1 Jlxku Ayto* OO/

,»AyTto Cna IlenTsp*

,,Hekct karuran OO0/]

B JIxu Ayro 2 O0/]

CoOCTBEHHK Ha KauTana

CoOCTBEHHK Ha KamuTaia

CoOCTBEHHK Ha KauTana

UneH Ha cbBeTa Ha AMPEKTOpHUTE W V3MBIHHUTENCH
JTUPEKTOP

UneH Ha chBETA HA TUPEKTOPUTE

JpIepHo Apy>KeCTBO

JpIepHo Apy>KeCTBO

JpIepHo Apy>KeCTBO

JpIepHo Apy>KeCTBO

JpIepHO APY>KECTBO — BILITO B ABIIEPHO IPYKECTBO
»Muneanym 2000“EOO/] na 30.06.2023r.

JpIepHo APYKECTBO — BILITO B ABIIEPHO IPYKECTBO
»Muneanym 2000“EOO/] na 30.06.2023r.

JpIepHO APYKECTBO — BIITO B ABIIEPHO IPYKECTBO
»Muneanym 2000“EOO/] na 30.06.2023r.

JpIepHo Apy>KeCTBO

CBBpP3aHOCT Upe3 JIHIE, IMAII0 3HAYUTEITHO BIUSHIC
CBBp3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIHO BIUSIHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAI0 3HAUUTEIHO BIUSIHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
CBBp3aHOCT Upe3 JIMLE, UMAILO0 3HAUUTENHO BIUSHUE
CBBp3aHOCT upe3 JIMLE, UMAILO 3HAYUTEIHO BIMSIHUE
CBBP3aHOCT Upe3 JIMLE, UMAIL0 3HAUUTEIIHO BIUSHUE
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,,Branucra“ EOO/]

"AA Husect 1" EOO/

"AIl MTHBECTMBHTC" ALl

"AIT KATIUTAJ" AL

"Eitnmkbiac Ecreit" AJ]

"AJDKUBAJJEM CUTU KIIMHUK" EAJT

"T"anepus Bapua" AJ]

"®apmnpo" OO0/

"AJDKUBAIEM CUTU KIIMHUK MJIAJJOCT" EOOJ]
"AJDKUBAJEM CUTU KIIMHUK YMBAJI TOKY JA"
EAJl

"AIUI Kanuran" AJ]

"BI'K" AJ1

"Vect Mon" ALl

TpaH3aKIuK ChC CBBP3aHMU JIKIIa 3a nepuoaa 1-6/2023

CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMailio 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC

CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSITHUC

B xunaou nesa Bupa caenka
Knbm 30.06.2023r.

Arpo Husect- 7 OO/ [ponax6u
Enepmxu-2 OO/ TIponaxou

Eneprxu-2 OO/

M.O. Crapa 3aropa OO/
Bucep Onua AJ]
Exyutn UnBect-1 ALl
Exyntn UaBect-2 OO
®dapmrpo OO/
dapmmpo OO

VBan AHrenoB AHrenoB
Arpo Ungect- 7 00/
Bucep Onua AJ]

Q0110 ca/ij10 CBBP3aHM JHIA H3BBH rpyna:

B ToBa uucno:
IIpenocraBenu 3aemu
Tbproecku B3eMaHus

THProeeku 3aabKeHUs

IpenocraBeH 3aeM
[IpenocraBen 3aem
[ponax6u
[ponax6u
[pomax6u
[ponax6u
[IpenocraBen 3aem
[ponax6u
[Toxynku
INoxynku

TpaH3akuuu cbC CBBP3aHy JMIa 3a nepuoja 1-6/2022r.

CroiiHocT Ha Oo6mo O0mo
caeIKaTa 3a mep. B3eMaHUs 3abJKEHUST
1-6/2023 KBbM KbM
30.06.2023 30.06.2023r.

171 210 -

817 2 888 -

- 603 -

- 1082 -

2 - -

1 - -

1 - -

347 879 -

- 2681 -

56 - -

775 - 69

2 340 - 124

8 343 193

4 366 -

3977 -

- 193
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B xunaou neea

Arpo Hnsect- 7 OO0/
Arpo HUusect- 7 O0/]
Enepmxu-2 OO/
Enepmxu-2 OO

M.O. Crapa 3aropa OO/]
Bucep Omusa AJ]
Exywuru UuBect- 1 Al
Exyntu UnBect- 2 OO/]
Ban AHrenoB AHrenos
HBan AnresnoB AHresnos
Jlyka AHremnoB AHIeIOB
Arpo Hnsect- 7 OO0/
Bucep Onusa AJ]
Panmnma-2004 OO0

006110 caij10 CBbP3aHM JIMLA U3BBH Ipyna;

B toBa uncno:
IIpenocraBenu 3aemMu
THproscku B3eMaHus

TLpI‘OBCKH 3aAbJIKCHUA

35. Yci10BHY 3a0bJKEHUA

Buna caeaka

[ponax6u
IIpenocraBen 3aem
IIponaxou
IIpenocraBen 3aem
IIpenocraBen 3aem
[ponax6u
IIponaxou
[ponax6u
IIponaxou
JuBuneHt
JuBuneHt
[Toxynku
ITokymnku
TTokymnku

Ksm 30.06.2023r. I'pynata HIMa YCIOBHU 33 bJDKCHUS.

36. CrOuTHA cjIex 0TYETHATA AaTa

CroiiHoCT HA
c/leJIKaTa 3a
nep. 1-6/2023

114

766

P oW

99

14
3087
128

Oo6mo Oo61mo
B3eMaHUsl 3aIbJIKEHHS
KBbM KBbM
31.12.2022 31.12.2022r.
422 -
268 -
1954 -
874 -
1034 -
23 -
114
114
- 56
- 72
4575 356
2176 -
2399 -
- 356

Hsma npyru cbiiiectBeHr chOuTHS Bh3HUKHAIH cieq 30 roru 2023r., KOUTO Ja U3UCKBAT JOMBIHUTEIHNA KOPEKIIUU
W/WIIA OTIOBECTSIBaHMA B HacTosmus ¢puHaHCOB oT4eT KbM 30 roHu 2023r.
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