I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

1. CratyT M npeaMeT Ha AeiiHOCT

L pamyc™ AJl rp. Crapa 3aropa e yupeneHo Ha 28 HoemBpu 2017 r.
Anpec Ha ynpasienue: Tp. Crapa 3aropa, k8. ,,Uagyctpuanen”, Iltunextanunna ,,[ pamgyc*
Byncrat: 204882907

1.1. CoGcTBEHOCT U ynpaBJieHHe

L pamyc” AJl e myOIMIHO APYKECTBO CHITACHO 3aKOHA 3a IyOJMYHO MpeUlaraHe Ha IICHHN KHIDKA.
Axnunonepu Ha [pyxecTtBoto k6M 31.03.2019r. ca:

Jlyka Anrenos Anrenos - 40,72% oT kanuTana
HBan AurenoB AxrenoB - 40,72% ot kanurtana
IOpunnaeckn mmma — 15,69% ot xanurana
WNupuBuayanau akimonepu — 2,87% ot kanuTania

Opranu Ha ynpasnenue Ha J[pyxecTBoTO

e  OOwo crOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha JUPEKTOPUTE

CbBeThT HA TUPEKTOPUTE:

KoM 31.03.2019r., chbBETHT HA AUPEKTOPUTE CE€ CHCTOU OT TpuMa (3) UJICHOBE B CHCTAB:

Jlyxa AnrenoB Anrenos — [Ipencenaren Ha CbBeTa Ha AUpeKTOpUTE Ha ,,I'pamgyc Al
WBan AnrenoB AnresnoB — Ynen Ha CbBeTa Ha qupekTopure U M3mbnHurenen nupektop Ha ,,I'pagyc AJI
I'eopru Anekcanapos ba6es - Unen Ha CrBeTa Ha AupeKkTopuTe Ha ,,I pamyc ALl

2. ba3a 3a H3roTBsiHe HA KOHCOJTUANPAHUSA (PUHAHCOB OTYET

MEeXIMHHUAT KOHCONMANPaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIYHapOTHHUTE CTaHIAPTH 3a
¢unancoBo oruntane (MCDO), npueru ot EBpornetickust Cpro3 (EC). MexIUHHUIT KOHCOJIUIUPAH PUHAHCOB OTYET
€ M3TOTBEH NPH Clla3BaHe MPHUHITUITA Ha IEHCTBANIOTO MPEANPHUATHE, TEKYIIIOTO HAYHCIIBAHE M ICTOPUYECKATA ICHA,
C M3KIIOYCHHE Ha UMOTH, ChOPHKEHHU, MAIMHA U 00OpYyIBaHE, KOUTO CE OTYMTAT IO MOZEa Ha MpeolleHeHaTa
crortHocT B MCC 16 ,,IMOTH, MalllMHU ¥ CHOPAKEHUS ‘Ml MHBECTUIIHOHHHI UMOTH, KOUTO CE OTYHUTAT IO CIPABE/IINBA
croriHOCT criopex MCC 40 ,,JIHBeCTHIIMOHHN UMOTH .

DyHKIMOHATHA BATYTA H BAJYTa HA NMPeJACTaBsIHe

CprilacHO W3HWCKBAaHMATA Ha OBITapcKOTO 3aKOHOJATEJICTBO, [ pymaTa BOAM CUETOBOACTBO W HW3TOTBSA
KOHCOJIMMpaHnTe CH (MHAHCOBM OTYETH B HAllMOHAJHATA NMapuyHa eauHuna Ha Penmybnmka bwarapus - Oparapcku
neB, Koitro ot 1 stHyapu 1999 e ¢ dpukcupan Kypc KM eBpOTO B choTHOIIEHHE 1 eBpo = 1.95583 nepa.

HacrosmusaT MeXAMHEH KOHCOJIUAMPAH (PMHAHCOB OTYET € U3TOTBEH B XUJISH JIeBa (XHJL. JIB.).

3. 3nauumun CUYCTOBOJIHHU NMOJUTUKHA

(a) Cpenku B 4yKIecTPaHHA BATyTa

OmnepanuuTe ¢ IyKJISCTpaHHA BAIyTa Ce OTYUTAT BBHB (DyHKIIMOHAIIHATA BaTyTa 10 OOMEHHMS KypC, MPHIOXKUM B
JICHs Ha U3BBbpIIBAHE Ha clenkaTa. [lapuuHy akTUBY U IaCHBHU, ICHOMUHHUPAHU B Uy>KJIECTPAHHA BalyTa, C€ OTYUTAT
BBB (DYHKIIMOHATHATA BaJyTa 110 3aKITIOYUTETHHUS KypC B IeHs Ha M3TOTBSAHE HA OTYETa 32 (MHAHCOBOTO CHCTOSHHE.
[Teganba nnm 3ary6a OT KypCOBH pa3IMKH, TPOU3THYAIIHN OT ITAPHYHH ITO3UIIHH, € Pa3InKaTa MeXIy aMOpPTH3NpaHaTa
CTOWHOCT BBB (PYHKI[OHAJIHA BajlyTa B HA4aJOTO HA IEpHOJa, KOpUTHpaHa ¢ e(eKTHBHATA JIMXBa W IUIAIaHHATA
IIpe3 IEpUO/ia U aMOPTU3UPAHATA CTOMHOCT B Uy’KAECTpaHHA BaJlyTa [IpeBaJlyTUpaHa 110 Kypca B Kpas Ha IIepuoJa.

Henapudanu akTHBY ¥ TAaCHBYU AEHOMUHUPAHH B 9y’>KJECTPAHHU BAITYTH, KOUTO C€ OTYMTAT 110 CIIPaBEIJINBA CTOHHOCT,
ce MPeBPBIIAT BB (PYHKIIMOHAIHATA BAJTyTa IT0 Kypca Ha 1aTaTa, KbM KOSTO € OIpe/ieieHa CIIpaBeInBaTa CTOMHOCT.
HenapuuHu akTHBH U TACHBHU B UYKJECTPaHHA BATyTa, KOUTO CE OIEHSBAT 10 UCTOPUYECKA [[EHA, Ce MIPEBATYTUPAT

1



I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

BBB (DYHKIIMOHATHATA BaTyTa 10 Kypca Ha JlaTaTa Ha caenkara. KypcoBu pasinnku, Bb3HHKBAIIN OT IPEBAIYTHPAHETO
BBB (DyHKIMOHAJIHATA BalyTa CE OTYMTAT B IeYaION U 3aryOH, OCBEH Pa3MKH, Bb3HUKBAIIN OT NPEBATYyTHPAHETO
BBB (PyHKIMOHATHATA BalyTa HAa KalWTaJOBH WHCTPYMEHTH Ha Pa3MOJIOKCHHE 3a MpoJakda, nim OTroBapsAIly Ha
YCIIOBUSITA XSKUHTU Ha MMAPUIEH ITOTOK, KOUTO C€ IMPU3HABAT B APYT BCEOOXBATEH AOXOJ (aKO MMa TaKUBA).

(0) NmorTHn, MalIMHU, CLOPBb:KEHUsI U 000pyABaHe

(i) Ipusnaeane u ouenka

ITvpsonauanno npusnasane

HmotHTe, MaMHUTE, CHOPBHKEHNUATA U 000PYABAHETO CE OIEHIBAT ITbPBOHAYAIHO IO [IEHA Ha MPHI00NBaHE,
KOSITO BKIIFOUBA PA3XOJUTE, IPAKO CBBP3aHU C IPUIOOMBAHETO HA AKTHUBA.

Ilenata Ha mpuaOOWBaHE BKJOYBA IOKYNHATa IIEHA, BKIIOYMTEIHO MHTa W HEBB3CTAHOBUMH [AHBIU BBPXY
MOKYIIKaTa, KAKTO ¥ BCUYKH JIPYTH Pa3Xo[H, MPsIKO OTHACAIIM Ce 10 MPHUBEKAAaHE Ha aKTHUBA A0 MECTOIOJIOKEHHE U
ChCTOSIHME HEOOXOJMMHM 3a Heropara eKcIuloaTalMs 10 HayMHa MPEABHJICH OT pbKoBoACTBOTO. CTOHHOCTTa Ha
aKTHBUTE MPUAOOUTH MO CTOMAHCKM HAYMH BKJIIOYBA HAIPABEHUTE PA3XOAU 32 MaTEpHalH, JUPEKTHO BIOXKEH TPYA
1 CHOTBETHATa MPOMOPLUOHATIHA YacT OT HENIPEKUTE MPOU3BOACTBECHH PA3XOH; PAa3XOIUTe MPSIKO OTHACAIIU ce 10
NIPUBEXKAAaHE HA aKTHBA JI0 MECTOIOJIOKEHHUE U ChCTOSHUE HEOOXOIMMH 332 HETOBaTa €KCILIOATAINS; IbpPBOHAYAIHA
NpUOIM3HUTENTHA OIICHKA Ha Pa3XOANTE 32 IEMOHTAX U IIPEMECTBAHE Ha aKTHBA U 38 Bb3CTAHOBSIBAHE Ha IUIOMIAAKATA,
Ha KOSITO € Pa3IoJI0)KeH aKTUBA U KalWTAIM3UPAaHU Pa3XoIH 3a JUXBH. 3aKyIeH coPTyep, 6€3 KOHTO € HEBb3MOXKHO
(GYHKIIMOHHUPAHETO Ha 3aKyNEeHO 00OpyIBaHe, Ce KaluTalIu3upa KaTo 4acT OT ToBa o0opyaBane. Korato B umoture,
MaIIMHUTE, ChOPHKCHUATA U 000PYABAHETO CE ChABPKAT KOMIIOHEHTH C PAa3IMYHA MPOIB/DKUTEIHOCT Ha TOJIE3eH
XKHBOT, T€ CE€ OTYUTAT OTJEITHO.

Iocneosawa oyenxa

JbnroTpaiiHuTe MaTepuasHW aKTHBH CJEA TAXHOTO NbPBOHAYATHO NPHUIOOMBAaHE CE€ OTYHTAT MO MoOJeNa Ha
npeoueHeHaTa croiiHocT o MCC 16. CripaBeasiuBata CTOMHOCT Ha ABATOTPalHUTE MAaTEPUATIHU aKTUBU C€ ONPEIEIIs
Ha 0a3zaTa Ha Ta3apHU JOKA3aTeJCTBa, NMPEICTABCHH B AOKJIAJA, M3TOTBEH OT OJOOpEH JHWIEH3MpaH OIECHUTEI.
ITpeonienka ce mpeaBkaa Ja ce M3BHPIIBA HAa BCEKHM 3 roauHH. Korato crpaBemnmBaTa CTOMHOCT c€ IIPOMEHH
3HAUUTEHO 3a MO-KPaThK IIEPHOJ OT BpeMe, MPEOLeHKaTa MOXKE J1a Ce MPaBU IO-YeCTo, 33 Jia Ce TapaHTupa, 4e
TsAXHaTa 0aJlaHCOBA CTOMHOCT KbM ChOTBETHATa OTYETHA JlaTa He e Pa3/IdyaBa ChHIIECTBEHO OT CIPaBEAIMBATa UM
croiHOCT. [TevanOu u 3aryOu npu oTIHCBaHEe HAa UMOTH, MAIIMHU, CHOPBKEHUSI U 000Py/IBaHE Ce ONPENENAT KaTo ce
CpaBHSIBAT MOCTHIUICHUsTA ¢ OanaHcoBaTa CTOWHOCT Ha aKTHBA, U CE MPH3HABAT HETHO B JIPYTH MPUXOIU / APYTH
pa3xoau B nevanbu u 3aryou. Koraro nmpeoreHeHnTe akTUBH ce IPOoAaaaT MM OTIHIIAT 110 APYTra NPUYHHA, CyMUTE,
BKJIIOYEHH B [IPEOLIEHBYEH PE3ePB, Ce perylacu(GuIMpaT B Hepa3NpeAeneHa neyanda wim 3aryoa.

(i) Ilocnedsawu pazxoou

Bo3nuknanu MnocjaeaBalu pasxoau, 3a J1a C€ NOAMEHH 4acCT OT aKTHB OT UMOTUTC, MAIIMHUTE, CbOPHKCHUATA U
o6opy):[BaHeTo, C€ KaluTajJau3upar B 0OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB, CaMO KOTraTo € BEPOIATHO
IpEeaAnpUATUCTO Aa ITOJIyYU B 61>,ueme HUKOHOMUYECKHU MOJI3U, CBBP3aHU C Ta3U YaCT OT aKTUBA U PA3XOJAUTE MOrar Jia
6'I)JlaT OLICHCHU HAACKHO. TeKyH_[I/I PEMOHTHU U MOAJAPBIKKA CE€ MIPU3HABAT KAaTO Pa3X0o/J MPU Bb3HUKBAHETO UM.

(iii) Amopmuzayus

VIMoTH, MalIiHU, ChOPAKEHUS U 000pyABaHE Ce aMOPTU3UPAT OT JaraTa, Ha KOSTO ca HHCTAJIHPAHU U ca TOTOBH 3a
ynoTpeba, 1M 3a IpUIOOUTHTE IO CTOIIAHCKM HAYMH, OT JIaTaTa Ha KOSTO aKTHBA € 3aBBPIIIEH U € TOTOB 3a yHoTpeba.
AmopTH3anusATa ce MpHU3HaBa J0 pa3Mepa Ha IIbpBOHAYaIHAaTa CTOWHOCT HA aKTHBAa MHHYC OYaKBaHATA OCTaThYHA
CTOWHOCT Ha aKTHBa Ha 0a3a TMHEHHNS METO/ Bh3 OCHOBA HA OYAKBAHMUS TIOJIE3€H )KUBOT HA BCEKH €AWH KOMIIOHEHT
OT IMOTH, MAaIlIMHU, ChOPHKEHIS 1 000pyABaHE. AMOPTH3aNKATa Ce OTYHTA B IMe4aadn M 3ary0H, OCBEH ako HE ce
BKJTIOYBA B OTYETHATa CTOWHOCT Ha APYT aKTHUB.

AmopTH3anys Ha TPUAOONUTH aKTHBH IIPH YCIOBUATA HA (PMHAHCOB JIN3WHT CE HAUMCIIABA 32 MMO-KBCHS H3MEXK Ty CPOKa
Ha JIOTOBOpPAa W TEXHHS IIOJNE3€H JKMBOT, OCBEH B CIyJYaWTe, KOraTo € MNOYTH CHTYpHO NpHUAO0OHMBaHETO Ha
cOoOCTBEHOCTTa BBPXY TAX [0 Kpast HA CPOKA Ha IOTOBOPA. 3eMsTa He C€ aMOPTHU3UPA.
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3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)

(0) HmoTu, MamInHM, cHOPBKeHUs U 00opyaBaHe (Ilpoabikenne)

[TpuetnTe aMOPTH3aLMOHHN HOPMH ca KaKTO CJIE/Ba!

2019 2018

rOMIIHA rOAMIIHA

amopT.HOpMa B % amMopT.HOpMa B %

Crpanmy ¥ CbOpBKEHUS 15 15
Marnau 1 060py/IBaHe 8 8
TpancnopTHU cpesicTBa 10 10
KommroTspHO 000pyaBaHe 33.3 33.3
CromaHCKH MHBEHTAP 10 10
Jpyru ApiroTpaiiHu akTHBH 4-10 4-10

MetonuTe Ha aMOpTHU3alMsl, TOJE3HUSAT JXUBOT W OCTAThYHUTE CTOWHOCTH (aKO HE ca HE3HAYUTENHH) ce
MpepasriekKaaT KbM BCSKA JaTa Ha U3rOTBSHE HA (PHMHAHCOB OTYET.

B) HeMmaTepuanHu aKTHBH

(i) Penymayus

Pemyrarusra mpeacTaBisBa HaJIBUIIEHHETO Ha IIeHAaTa Ha MpUA0OMBaHe (MPEeIOCTaBEHOTO BB3HArpakJIeHHE) Hal
CIIpaBeJINBaTa CTOMHOCT Ha Jena Ha ['pynara B HETHUTE pasrpaHUYUMH aKTHBH Ha MPUIOOUTOTO IPYKECTBO KbM
JataTta Ha IpUa00uBaHeTO (OM3HEC KOMOUHAIIMATA).

Penyranusita, Bb3HHKHANA IPH NPUA0OUBAHE Ha ABILEPHO NPEANPUSITHE CE TIPEICTaBs B KOHCONUANPAHHUS OTUET 32
(DMHAHCOBOTO CHCTOSIHUE B TpyIaTa Ha “HeMaTepHAIHUTE aKTUBU .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IObpBOHA4YaJIHO CE OLCHABA IO II€HA Ha HpI/II[O6I/IBaHC (Ce6€CTOﬁHOCT), a
ocj€aBaiio - 1o neHa Ha HpI/I,I[O6I/IBaH€ MHHYC HATPYHAHUTC 33Fy6I/I oT 0663H€HKI/I. PeHyTaHI/IﬂTa HE C€ aMOpTU3Hpa.

(i) Hemamepuannu akxmueu, paziuunu om penymayus

HemarepuanHuTe aKTHBU IPEACTABIABAT THPTOBCKH MapKH, JIULEH3HU, COPTyep U IPyrd HEMaTepHUATHI aKTHBH.
HemarepuaaauTe akTHBH, IPUIOOUTH OT IbIIEpHATE J[pyKecTBa MMAIIH OTpaHIYCH IT0JIC3CH XKUBOT Ca IPEICTAaBCHH
I0 [IeHa Ha npuaoOuBaHe, HAMaJeHa C HATPyITaHa aMOPTH3AIHS U 3aryOr OT 00C3ICHKH.

BanancoBara cTOMHOCT Ha HEMaTEPHATHATE aKTUBH ITOJIJIC)KH HA Tperiie]] 3a 00e3I[eHKa, KOTaTo ca HAIUIE ChOUTHS,
WIH TIPOMEHH B O0OCTOSTEICTBaTa, KOWTO IIOCOYBAT, 4Ye OalaHCOBaTa CTOHHOCT OM MOrjia Ja HaJBHIIaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaTO pa3Xxoi 32 aMOPTH3AIMHA B KOHCOIUANPAHUS
OTYEeT 3a BCEOOXBATHHSA JOXOJ (B mmevanbaTa WM 3arydara 3a ronuHara). HemarepruanHUTe aKTHBH C€ OTIIHCBAT OT
KOHCOJMIUPAHUS OTYET 3a (PHHAHCOBOTO ChCTOSIHUE, KOTATO Ce U3BAIAT TPaitHO OT yrnoTpeda U He ce 04aKBaT OT TSIX
Ob/ICIIM CTOMAHCKH M3TOJIM WK ce TipoJanar. [ledanOure nim 3aryouTe oT mpojaxOu Ha OTAEIHU aKTHBH OT Ipynara
Ha “HeMaTepualHUTe aKTHBH C€ OIPEeAEsIAT Ype3 CPAaBHABAHETO Ha BBh3HAIPaXIEHHETO, Ha KoeTo I'pymnara ouakBa
Jla UMa TpaBo (MIPUXOJIUTE OT mpojaaxbara) u O6ajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa, Ha KOSITO MOJyJaTeNIsiT
MoJydaBa KOHTPOJ BbpXy Hero.Te ce mocodBaT HETHO, KbM “NMPYru 0Xoau/(3arybu) OT JeWHOCTTa, HETHO  Ha
JIMIeBaTa CTpaHa Ha KOHCOJHMIMPAaHUs OTYET 3a BCEOOXBATHUS A0X0] (B mevanbara win 3arydara 3a ToJIMHATA).

(iii) Iocneosawu pasxoou

Hocneleaum pa3xoam CE KarmuTaanu3dnupar caMoO KoraTto yBejinmdaBar 61311eu1aTa HUKOHOMHYECCKA I10J13a OT CHGHPI(I)I/I‘IHI/IH
AdKTHB, 3a KOWTO ce oTHaciaT. Bcuukm ocraHamm pa3xoar, BKIIFOYHUTEIIHO Pas3sxoJaud 3a BBTPEHIHO T'CHEpHUPAHU
penyranusa U TbproBCKM MapKu, C€ IIpU3HABAT KaTO pa3xo/Jl B MOMECHTA Ha TAXHOTO Bb3HUKBAHE.

(iv) Amopmuzayus
HemarepuanHute akTHBH, PA3IMIHU OT PEIYTAINS M ThPrOBCKH MapKH, C€ aMOPTHU3UPAT Ha 6a3a JTMHEHHHS METO B
nevyasOu v 3aryOou Bb3 OCHOBA HA OUAKBAHHS CPOK HA ITOJIE3HHS UM XUBOT OT J]aTara, Ha KOSITO ca TOTOBH 32 yIoTpeoa.



TPAIYC AJ]

MOsSICHUTEJIHMU BEJIEXKKW KbM MEXJIUHHUS KOHCOJIMUPAH ®PUHAHCOB OTUYET
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3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)

(B) Hemarepuaanu akrusu (Ilpoasikenue)

2019
TOIUIIHA
aMopT.HOpMA B %

2018
TOAMIIHA
amopTt.HOpMa B %

[IpaBa BbpXy HHTEIEKTyaIHA COOCTBEHOCT 15 15
IIpaBa BBpXy HHIYCTpUATHA COOCTBEHOCT 15 15
Jpyru HemaTepualHU aKTUBU 6.67 — 33.33 6.67 — 33.33

Metoaute Ha aMopTu3alud, IMOJIC3HUA JKUBOT U OCTAaTbYHUTC CTOMHOCTHU ce MpepasrieikKaaT KbM BCsAKa AaTa Ha
HU3roTBsHC Ha (I)I/IHaHCOB OTYCT.

(r) HuBecTunuu

Z['I)J'IFOCpO‘-IHI/ITe HWHBCCTUIIUH, TIPCACTABIIABAlllM MHBECTUIIUU BBHB q)HHaHCOBI/I HWHCTPYMEHTHU, Ca NIPECACTaBECHU BbHB
(MHAHCOBHSA OTYET IO IIeHa Ha NPHUI00KBaHe, KOSTO MPEJCTaBIsBa:

- CIpaBeUIMBaTa CTOWHOCT Ha Bb3HAIPAXKAECHHETO, KOETO € IUIATeHO 3a IPHI00MBaHEe Ha JSNIOBE U/WITN

- CTOIHOCTTa Ha BHECEHMSI TApUYEH PY>KECTBEH AST W/MITH

- CTOMHOCTTA Ha alOPTUPAHUTE SUIOBE CPEIIY U3/IaJCHUTE aKIMH, KOSTO CTOMHOCT € OIpe/ieieHa OT Ha3HAYCHH OT
Ch/1a OLICHUTEIH, BKJL. IIPEKUTE PA3XO0/IH 110 PUI00MBAHETO HA MHBECTUIHSATA, HAMAJICHA ChC 3aryOuTe 0T 00e31IeHKA.
[MputexaBanute ot ['pymnara MHBECTUIIMK BB (PMHAHCOBU MHCTPYMEHTH MOJISKAT HA Tperiies 3a odesnenka. [pu
YCTaHOBSIBAHE HA YCIIOBUS M MHIMKATOPH 32 0OE31LIEHKA, ChIATa Ce U3UUCIISIBA KATO pa3jiMKa MPU ChIOCTABIHETO Ha
OanaHcoBaTa CTOWHOCT CIPSIMO BB3CTAHOBMMATa CTOMHOCT HA WHBECTHIMSTA M TS C€ MPU3HABA B OTYETA 3a
BceoOXBaTHHS N0X0J (B medanbara wiu 3arydarta 3a roavHara). B ciiydanTe Ha MOCIEIBAIO Bh3CTAHOBSIBAHE HA
o0e3IieHKa TO ce IPU3HaBa B 0TYETa 3a BCCOOXBATHUSA 10X0/ (B mevandaTta Wiy 3arybaTa 3a roarHaTa).

Te3u nHBeCTHLIMM HE ce THPryBaT Ha (oHgoBaTa 6opca. ToBa 0OCTOATENCTBO HE AaBa BH3MOXKHOCT J]a C& OCUTYPSIT
KOTHPOBKHM Ha Ma3apHU LEHHM Ha aKTUBEH Ma3ap, KOUTO Ja H3pa3sBaT JOCTATBYHO JOCTOBEPHO CIpPaBEAIUBATA
CTOMHOCT Ha TE€3H aKLUU.

MHBecTunuuTe C€ OTIMCBAT, KOraTO CE IPEXBBPJAT IIpaBaTa, KOUTO INPOU3THYAT OT TIX, HA IPYrd JIMLIA IpU
HACTBHIIBAHETO HA NMPABHUTE OCHOBAHUS 3a TOBA M 110 TO3M HAUMH CE 3aryOBa KOHTPOJIA BBPXY CTOIAHCKUTE H3TOAU
OT UHBECTULIUUTE.

(1) WHBeCTHIIMOHHHM UMOTH

VHBECTHLIMOHHHUTE HMMOTH Ca HMMOTH JAbPXKAHU 32 OTIaBaHE I10J HaeM W/WIM KaluTaloBO HATpyIBaHe.
VIHBECTUIIMOHHUTE UMOTH ITBPBOHAYAIHO C€ NMPHU3HABAT IO IICHA HA MPUIOOMBAaHE 3a€HO ChC BCUYKH CBBP3aHH
pasxonu. [lpu mocnenBamio oOleHsSIBaHE ce€ Tpujara MoJiela Ha chpaBemiuBara croiiHocT cmopen MCC 40
,,VIHBECTUITMOHHN UMOTH . VIHBECTHIIMOHEH UMOT C€ OTIIMCBA MPH NMPOoJak0a WK KOTaTo HE ce U3IMO0JI3Ba WK HE ce
Oo4aKkBaT ObJIEN HKOHOMHYECKHU TIOJI3U OT mpoaxoara Mmy. Besika nedanba wim 3ary6a oT OTHHCBAaHETO HA UMOTA Ce
npu3HaBa B mevyanbata WiM 3arybaTa 3a TeKylius nepuoia. Te ce MmocoyBaT HETHO, KbM CTaTusiTa “Ipyru
noxozau/(3aryou) OoT AeWHOCTTa, HETHO” B KOHCOJIMAMPAHUS OTYET 3a BCeoOXBaTHUS Moxoj (B medanbata WK
3arybara 3a roauHata). TpaHcepu OT ¥ KbM “HHBECTHUIIMOHHM MMOTH~ C€ MPaBH, KOraTo WMa IPOMSHA BbHB
(yHKIMOHATHOTO MMpeaHa3sHaueHWEe W yrnorpedara Ha MajeH UMOT. B ciryyail Ha TIpeXBBPISHE OT “MHBECTHUIIMOHHU
AMOTH KBbM “UMOTH 3a M3IO0JI3BaHe B COOCTBEHATA AEHHOCT aKTUBBT CE 3aBEXKa B HOBATa CH IpyIa M0 HaMepeHa
HCTOpHUYECKa IIeHAa, KOSTO IPEACTaBiIABA CIIPaBEUIMBAaTa My CTOHHOCT KBbM JaraTa Ha MpexBbpisgHeTo. ObpartHO,
KOTaTo OT “MMOTH 32 M3II0JI3BaHE B COOCTBEHATA AEHHOCT’ MMa IPEXBBHPIISTHE KbM “‘WHBECTUIIMOHHH IMOTH ’, aKTUBBT
ce OIeHsBa IO CIPaBeJINBaTa My CTOMHOCT KBbM JlaTaTa Ha MPEXBBPIITHETO, KaTO pasiuKaTa A0 OamaHcoBata My
CTOWHOCT C€ TpeCTaBs KaTO KOMIIOHEHT Ha KOHCOJIMANPAHUS OTYET 32 BCEOOXBATHHUS TOXOI.

() Haeru akTUBH

JInzuHroBuTE JI0TOBOPH, IO CHJIaTa HA KOUTO CC MPEXBBPJIAT BCUYKU 3HAYUMU PUCKOBE U U3TOJIU OT CO6CTB€HOCTTa,
Cce KJ'IaCI/I(I)I/ILII/IpaT KaTto (DI/IHaHCOB JIN3UHT. HpI/I IIbPBOHAYAIHO NMPHU3HABAHE HACTUTE aKTUBU CE€ OTUUTAT IO IIO-
HUCKaTa OT CIpaBCinBa CTOMHOCT H HacToAma CTOMHOCT Ha MHMHHUMAJIHUTE JIM3WHTOBH TUIaIaHus. CJ'IG}I
IIbPBOHAYATHO IPU3HABAHE, aKTUBBT CE€ OTUMUTA CIOPEA CUETOBOAHATA IMTOJIMTHKA, ITPUIIOKHUMA 3a CbOTBETHUS aKTHUB.

4
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3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)

Pa3nuuHu OT Te3U JIN3UHTOBY AOTOBOPH Ca JOTOBOPU 3a OTIEPaTUBEH JIM3UHT U T€ HE Ce MIPU3HABAT B KOHCONUAUPAHUS
oT4eT 3a (PMHAHCOBOTO ChCTOsIHME Ha ['pynara.

(>x) MarepuajaHu 3anacu

MarepuaaHuTe 3amacd Ce OTYUTAT MO IMO-HUCKATa OT TAXHATa CeOECTOMHOCT M HETHa peaiu3yeMa CTOWHOCT.
CeOecToiHOCTTa Ha MaTepUAHUTE 3allacy CE€ OTYMTA HAa NPUHILMIIA Ha CPEJHO NpETEerieHa IeHa 3a MaTepuaid 1
HE3aBbPILICHO MPOM3BOJICTBO, M BKIIOYBA pa3xoJu 3a NPHUIOOMBaHE Ha MaTEpPHAIHUTE 3alacH, pa3XoJHTe 3a
MIPOM3BOJICTBO WIIM MPEepabOTKa, KAKTO M BCUYKH APYTH Pa3XOAU OTHACSIIY C€ J0 NMPHUBEXKIAHETO Ha MaTepUATHUTE
3aracy J10 TAXHOTO TEKYIIIO MECTOIIOJI0KEHHE U ChCTOsIHME. B cityyast Ha mpousBeieHa MpoayKIys, ce0ecTOHHOCTTa
CBIIO Taka BKIIOYBA pPAa3XOAW 3a TPy, COLMAIHM OCHTYPOBKM M pPa3XOAW 3a aMOpTH3alus W JApYTH
00IIONPON3BOACTBEHN Pa3X0H, pa3NpeieieHH Ha 6a3a HopMaJleH IPON3BOJICTBEH KallalluTeT.

Hetnata peanmnsupyeMa CTOMHOCT NpEACTaBIsIBA IpEAIIoaracMaTa NPOAAaXKHA I€Ha B HOPMAaIHHUS XOJ Ha
CTOIAHCKaTa JeHHOCT, HaMaJIeHa C IPUOIN3UTETHO OLIEHEHUTE PAa3X0/H 0 3aBbPIIBaHE HA MPOM3BOACTBEHHUS [IUKBIT
U Te3H, KOUTO ca HEOOXOAMMH 3a OCBIIECTBABAHE Ha IpoakoOaTa.

Buonornunn aktuBu cpriiacHo MCC 41 , 3emenenue’ ce OTINTAT PH IBPBOHAYATHO U MOCIICIBAIIO OICHIBAHE IO
crpaBeIMBa CTOMHOCT, HaMaJieHa ¢ pa3xoauTe 3a npoaaxba. [IpomsaHaTa B cripaBeainBaTa CTOWHOCT C€ OTYHTA B
nevanbaTa Wi 3arybara 3a nepuojia B KOWTO Bb3HUKBA.

[peanpusiTreTo NpU3HaBa OMOJIOTMYEH aKTUB MJIH 3eMeJIeICKa NPOIYKIHS, KOraTo U caMo KOraro:

a.) IpeANpPUATHETO KOHTPOJIMPA aKTHBA B PE3YJITaT OT NPEIUIIHUS ChOUTHE;

0.) BEpOSTHO € MPEAMPUATHETO JIa MOJTydd OBICIIM HKOHOMHYCSCKH IOJI3U, CBhP3aHU C aKTUBA U

B.) CIIpaBeyIMBaTa CTOMHOCT MIIM ce0ECTOMHOCTTA Ha aKTUBA MOXKE Aa O'bJie Ha/Ie)KTHO OIIpe/IeNeHa.

BesycnoBHHTE OE3BB3ME3IHN CPENICTBA, IPEAOCTABCHHU OT Ibp)KaBaTa, CBbP3aHHU ¢ OMOJIOTNYEH aKTUB CE IPU3HABAT
B nieqan0aTa win 3arybaTa, KoraTto CTaHe Bb3MOKHO ITOJTy9IaBaHETO Ha TE3W O€3BB3ME3IHH CPEACTRA.

(3) DHUHAHCOBU UHCTPYMEHTH

@OrHAHCOB HMHCTPYMEHT € BCEKH JOTOBOp, KOMTO MOpa)Ia €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B €IHO
NpeATpUsITHE, Taka U (UHAHCOB MACUB MJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPEANPHSTHE.

DHUHAHCOBH AKTHBH

IIbpBOHaYaIHO NPU3HABAHE, KJIacu(GUKaLUS U OLCHABAaHE

[Tpu mbpBOHAYAIHOTO MM TIpH3HaBaHE (MHAHCOBHTE AKTHBH Ce KilacU(UIUMpar B TPU TPYIH, CHOPEA KOWTO Te
BITOCJIE/ICTBHE CE OLIEHSIBAT 110 aMOPTU3UPaHa CTOMHOCT, IO CTIpaBeINBa CTOMHOCT Mpe3 APYTHs BCEOOXBATEH T0X0.
U 110 CIpaBe/IMBa CTOMHOCT Mpe3 nevadaTta wiu 3aryoara.

I'pynara mbpBOHaYaNHO OlLieHsBa ()MHAHCOBHTE aKTHBHU IIO CIIpaBe/IJIMBa CTOWHOCT, a B Cilydail Ha ()MHAHCOBU
AKTHBH, KOUTO HE C€ OTUMTAT IO CIIPaBE/IMBa CTOMHOCT B Nieyasara 1M 3arydara, ce 100aBsT MPEKUTe pa3xo/iH 1o
caenkaTa. V3KiI0UeHHE ca ThPrOBCKUTE B3€MaHHsI, KOUTO HE ChIbPIKAT CHIIECTBCH KOMIIOHCHT Ha (pUHAHCHPAHE -
Te ce OlLIeHsBAaT Ha 0a3a IleHaTa Ha ceNKaTta, onpejeneHa cbriiacio MCOO 15.

TokyTKuTe WK NpoIaxOnTe Ha PUHAHCOBU aKTHBH, YHUTO YCIOBHS M3UCKBAT TOCTABKA HA AKTUBUTE B PAMKHUTE Ha
JajeH Mepuo] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasmopenda WM AelcTBalia HpakTHKa Ha
CHOTBETHUS Ma3ap (peIOBHU TOKYIIKH), CE IPU3HABAT HA JlaTaTa Ha ThpryBaHe (clIenKaTa), T.€. Ha jJaraTta, Ha KOSITO
I'pymaTta ce e aHTa)xupaa Jia 3aKynu MU PoJaJie aKTHUBA.

KJ’[aCI/I(i)I/IKaHI/IHTa Ha (bHHaHCOBI/ITe AKTUBU IIPU MbPBOHAYATTHOTO UM IPU3HABAHEC 3aBUCH OT XaPAKTECPUCTUKUTEC HA
JOTOBOPHUTE MApWYHM TOTOLIM Ha CHOTBETHHSA (MHAHCOB aKTWB M OW3HEC Mojena Ha [pymara 3a HEroBOTO
ynpaeienue. 3a 1a Oblie KIacu(DUIMPaH U OLEHsIBaH 10 aMOPTU3MPaHa CTOMHOCT MJIM IO CIpaBeIiBa CTOMHOCT B
Jpyr BCEOOXBATEH JIOXOJ, YCJIOBHUATA HAa JaJeH ()MHAHCOB aKTHUB TPAOBa Ja MOPaKAAT MAPHUYHM MOTOLH, KOUTO
npeacTaBisaBaT "camo IutamaHus mo riapaunara u jguxsarta (CIITJI)" mo Hem3mbDKEHaTa cymMa Ha rilaBHUIATA. 3a
nenTa ce u3BbpiBa ananu3 upe3 Tect Ha CIII'JI Ha HUBOTO Ha HHCTpYMEHTA.

busnec momensT Ha I'pymara 3a ympaBieHne Ha (MHAHCOBHTE aKTHBHM OTpa3siBa HauWHA, MO Koifto ['pymara
yrpasisiBa GHHAHCOBHTE CH AKTHBH 3a TE€HEpUpPaHe Ha MApUYHHU NOTONIH. bru3Hec MOIensT onpeaesns auu HapuaHUTe
MIOTOIIM Ca Pe3yNTaT OT ChOMPAHETO Ha JOTOBOPHH MapHUYHM MOTOIM, Ha MpoJak06a Ha (MHAHCOBHUTE aKTHBH, WIHA U
JIBETE.
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3. 3naunmu cuyeroBoaHU noauTHKHU (IIpoabikeHue)

(3) ®Dunancou uHcTpyMeHTH (IIpoabixenue)

IHocaensamio oneHaBane
3a menuTe Ha MOCIEABAIOTO OICHIBaHEe (PMHAHCOBUTE aKTHBH ca KIACU(UIIMPAHU B YETHPH KaTETOPHH:
e (DUHAHCOBU aKTHUBH IO aMOPTHU3UPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)
e (DUHAHCOBM aKTHBM IO CHpaBEUIMBA CTOHHOCT Ipe3 ApPYrus BceoOXBaTEeH N0X0JA C "peunmkinupaHe" Ha
KyMYJIaTHUBHHTE M€4aI0H WU 3aryOu (bJIrOBU HHCTPYMEHTH)
o (DUHAHCOBM aKTUBM MO CIpaBeAJMBa CTOWHOCT Ipe3 ApPYrus BceoOXBaTeH Joxox 0e3 "peunmknupane” Ha
KyMYJIaTHBHHTE Ie4aI0OH U 3aryou (KaruTaloBH HHCTPYMEHTH)
e (DuHAHCOBM aKTUBM MO CIpaBeJIMBa CTOWHOCT B Ieyajbara wiaM 3arybara (IBITOBM M KalUTAIOBH
HHCTPYMEHTH).

Knacupuxauuonnun rpynu
DUHAHCOBH AKTHBH M0 AMOPTU3MPAHA CTOHHOCT (IBJITOBU HHCTPYMEHTH)
I'pynara ouensBa GUHAHCOBUTE aKTHBH [0 aMOPTHU3UPaHa CTOWHOCT, KOTATO ca YAOBIETBOPEHH U JIBETE YCIOBHS I10-
J0Iy:
e (MHAHCOBHAT aKTHB C€ ABPXKH U U3I0J3BA B paMKHTE Ha OU3HEC MOJesI, UMall 3a 1ieJl HErOBOTO JbpKaHe C
orje[ MojiydyaBaHe Ha JOTOBOPHUTE MAPUYHU NOTOLH OT HETO, U
® YCIIOBHSITA HAa JIOTOBOpa 32 (PMHAHCOBUS aKTUB MOPaXKJAT MapUYHHU IOTOLM Ha KOHKPETHH JaTH, KOUTO
IIPEJCTaBIIBAT CaMo IUTAIAHU 10 IVIABHUIIATA U JIMXBUTE BhPXY HEM3ABIDKEHATA CyMa Ha TJIaBHUIATA.

OUHAHCOBUTE aKTHUBU MO aMOPTH3UpPaHa CTOWHOCT BIIOCIICACTBHEC CE OLCHSIBAT Ha 0a3a MeTola Ha ¢(PEKTUBHUS
JIMXBEH IMpoOLEHT. Te momiexar Ha oOe3ueHka. [leyanbute u 3aryOure ce Nmpu3HaBaT B OTYETA 32 BCEOOXBATHHS
JOXOJ.

OuUHAHCOBUTE AKTUBU II0 aMOPTHU3MpaHa CTOMHOCT Ha ['pynara BKIIIOUBAT: IApUYHU CPEACTBA U CKBUBAJICHTU B
0aHKH, THPTrOBCKHM B3€MaHMs1, 3a€MH KbM CBbP3aHH JIMLA U 32€MU KbM TPETH JIMIA.

DUHAHCOBH AKTHUBH 10 CIPaBeIJUBA CTOIHOCT Mpe3 APYrusi Bceo0XBaTeH 10X0 (IbJATOBU MJIHM KANUTATOBU
HHCTPYMEHTH)
I'pynaTa HAMa TaKuBa aKTHBH.

DUHAHCOBM aKTHBH 10 CNIPaBeAJINBa CTOHHOCT Npe3 Nevyandara iy 3arydara
I'pynara HsMa TakuBa aKTUBH.

OTnucBaHe
(DI/IHaHCOB AKTHUB (I/IJ'II/I, Korato ¢ HpI/IJ'IO)KI/IMO, qacT OT (bPIHaHCOB AKTHUB WJIHU 4acCT OT rpyna OT CXOJHU Q)HHaHCOBI/I
aKTHBH) CE OTIHCBA OT 0TYeTa 32 (PUHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, KoraTo:

e TIpaBara 3a MoJlyuyaBaHe Ha MAPUYHUTE MOTOIM OT aKTHBA Ca U3TEKJIU, WIN

L] npaBaTa 3a nonyanaHe Ha HapI/I‘IHI/I IIoTONM OT AaKTHUBa cCa HpeXB'I)pIIeHI/I HJIn prnaTa € Iocjaa
3aIbJDKEHUETO J1a TUIATH HAITBIHO TOJYYEeHUTE MapUYHU MOTOIH, 0e3 ChillecTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3
Cropa3yMeHHe 3a MPEXBHPIISHE; MPU KOETO: UK a) I'pynarta e mpexBhpiinia B 3HAYUTENIHA CTENEH BCUUKH PUCKOBE
1 TOJI3M OT COOCTBEHOCTTAa BBPXY aKTHBA; WiW 0) ['pymata HATO € MpexXBBpiMIa, HUTO € 3aMa3wio B 3HAYUTEITHA
CTEeNeH BCUUKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BEPXY HEro.

Koraro I'pynara e mpexBbpiiia mpaBaTa CH 3a TOJNy4aBaHE Ha MAapUYHM TOTOIM OT aKTHBA WM € BCTHIIMIA B
CHopa3yMeHHe 3a IPEXBBPIISHE, TSI IPaBH OLICHKA Ha TOBA JaJM U A0 KaKBa CTETIEH € 3ala3uiia pUCKOBETE U MOJI3HUTE
ot codcTtBeHocTTa. Korato I'pymaTta HUTO € MpexXBBpIINIa, HUTO € 3ala3iiia B 3HAUNTENIHA CTETICH BCHUKH PUCKOBE U
IIOJI3U OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTUB, HUTO € TPEXBBPJIIIa KOHTPOJIAa BBPXY HETO, TS MPOIBIDKABa J1a
NIpU3HaBa MPEXBBPJICHUS aKTHUB A0 CTENEHTa Ha NPOABIDKABAILOTO CH ydacTHe B Hero. B to3u ciyuail I'pynara
IIPU3HABA M CBBEP3aHOTO C TOBA 3abJDKEHHE. [IpeXBBPICHUAT aKTUB U CBBP3aHOTO 3aIBJKCHHUE CE OIIEHABAT Ha 0a3a,
KOSITO OTpa3siBa IIpaBaTa M 3aIbJDKEHHATa, KouTo ['pymaTa e 3amasmia.
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IMpoxpmkaBamio ygacTre, KOeTo e o (hopmara Ha rapaHIys BPXY IIPEXBBPICHNS aKTHB, CE OIICHSBA 10 ITO-HICKATa
OT: IbpBOHAYATHATA OalaHCOBA CTOMHOCT HAa aKTHBAa M MaKCHMallHaTa CyMa Ha Bb3HArPa)kKICHUETO, KOETO MOXeE 1
ce u3ucka ['pynara na usmaru.

OuakBaHa KpeauTHA 3ary0a or GUHAHCOBH AKTHUBHU

I'pymata mpu3HaBa KOpeKTWB (NMPOBU3MS 3a 00€3leHKa) 3a OYaKBAaHM KPEIWTHH 3aryOW 3a BCHYKH [IBITOBU
WHCTPYMEHTH, KOUTO HE C€ OTUYMTAT IO CIIpaBeNINBa CTOWHOCT Npe3 nedanbara wim 3arybara. OuakBaHUTE KPEIUTHU
3aryOn ce M34YMCIABaT KaToO passidKa MEKAY AOTOBOPHHUTE MAPUYHHU MOTOIM, IB/DKUMH CBIJIACHO YCIIOBHATA Ha
JIOTOBOPA, ¥ BCHYKH MapHYHH MOTOIM, KOUTO JPY>KECTBOTO OYAaKBa Jja MOIY4YH, AUCKOHTHPAHU C ITbPBOHAYATHUS
e(eKTUBEH JMXBEH NMpoleHT. O4akBaHUTE MApHYHM MOTOLM BKJIIOYBAT M NMApUYHHUTE MOTOIM OT Ipojaxdara Ha
IBPKaHOTO 00e3MeUeHNE UK JPYTH KPEIUTHH MOJ00PEHHUSI, KOUTO MPEICTABIABAT HEPA3CTHA JacT OT YCIOBHUSITA
Ha JI0TOBOpA.

3a M34YKCIICHHETO HA OYaKBAHUTE KPEIUTHH 3aryOH 110 MPEI0CTAaBeHU 3a€MH Ha CBBP3aHU U TPETH JIMIA U HAPUIHUTE
CpeICTBa M CKBHBAJCHTH B OaHkuW, ['pymara mpmmara oOmms moaxoj 3a obesmeHka, ompenerneH or MCOO 9.
CobriacHo To3u noaxoa ['pynara mpuiara “TpHCTENEHEH MOJeN 3a 00e3leHKa Bb3 OCHOBA HA MPOMEHH CHPSMO
IIBPBOHAYAIHOTO MPU3HABAHE HA KPEJUTHOTO KA4e€CTBO HA (PUHAHCOBHUSI HHCTPYMEHT.

OuakBaHNTE KPEAUTHH 3ary0OH ce Mpru3HaBar Ha 1Be (aznu:

a. DuHAHCOB aKTHB, KOWTO HE € KPEIUTHO 00e3IIeHeH P ITbPBOHAYATHOTO MY Bh3HHKBAaHE/IPUI00MBAHE, CE
knacudunupa BB ¢aza 1. OT IbpPBOHAYATHOTO My IIPHU3HABaHE HETOBUAT KPEAWTECH PUCK M KAauecTBa ca OOEKT Ha
HENPEeKbCHATO HAOIIoNeHNe 1 aHanu3u. OYakBaHUTE KPEANTHHU 3aryOH Ha (UHAHCOBHTE aKTHBH, KIACHU(PHUIPAHN
BBB Paza 1, ce onpenenar Ha 6a3a Ha OYAKBAaHUTE KPEIUTHU 3ary0OH, KOUTO ca PE3yJTaT OT Bb3MOXKHU CHOUTHS Ha
HEHM3IIBJIHEHUE, KOUTO OMXa MOTJIHM A2 HACTBILIT B PaMKHTE Ha cielBamuTe 12 mMecema OT KHMBOTa Ha CHOTBETHHS
akTHB (12-MeceuyHH O9aKBaHHU KPEIUTHH 3aryOu 3a HHCTPYMEHTA).

6. B cimywanTe, KoraTo ciiei TbpBOHAYAIHOTO NIPU3HABAHE HA (PMHAHCOB aKTHB, KPEAUTHUAT My PHCK HapacHe
3HAQUUTETHO U B PE3YJITAT OT TOBA HETOBUTE KayecTBa CE BJIOMIAT, TOH ce KiIacuduipa BB (aza 2.

OuakBaHNTE KPEIUTHHU 3aryOW Ha (UHAHCOBHTE AaKTHBH, KiIacU(UIMpaHn BBB (aza 2 ce ompemessiT 3a Heaus
ocTaBall XHUBOT (CPOK) Ha CHOTBETHHUS AKTUB (OYaKBAaHU KPEANTHU 3aryOH 3a LEJNs KUBOT HA MHCTPYMEHTA).

PLKOBO,I[CTBOTO Ha prnaTa € paSpa60TI/mo MOJINTHKA U KOMIUICKC OT KPUTCPHUHU 3a aHAJIN3, YCTAHOBSABAHC U OILICHKA
Ha HACTBIIBAHC HA CbCTOSIHUC HA ,,3HAYUTCIIHO HapaCTBAaHC HAa KPCAUTHUA pI/ICK”.

B CJIy4auTe, KOrato KpeAUTHUAT PHUCK HA q)HHaHCOB AKTHUB HapaCHC 10 HUBO, KOCTO MHAWKHUPA, Y€ MMa HACTBIHJIO
cp0uTHE HA HCUBIIBJIHCHUC, q)HHaHCOBI/ISIT aKTHUB C€ CUHTa 3a O6€3H€H6H 1 TOH ce Knacn(bnunpa BLB (1)333. 3. Ha To3m
€TaIl C¢ yCTaHOBABAT U U3YUCIABAT TTOHCCCHUTC 3&Fy6I/I IO CbOTBETHHA AKTHUB 34 LEJIMA MYy OCTaBalll ) XKUBOT (CpOK).

prnaTa KOpurupa OYaKBaHUTC KPCAUTHU 3ary61x1, OIIpCACIICHU Ha baza HUCTOPUYCCKHU HaHHH, € IPOTHO3HU
MaKpOUKOHOMHYCCKHU TOKA3ATECIIN, 3d KOUTO € YCTAHOBCHO, Y€ MMa KOPEJIallUs U CC OUaKBa Ja OKAXKAT BJIIMSAHUC BbPXY
pa3Mepa Ha O4YaKBAHUTEC KPEAUTHU 331"}’61/1 B 6I>Z[€H.IG.

3a U3YKCIIBaHE HAa OYAKBAHUTE KpEeAUTHU 3ary61/1 Ha TbPTOBCKHUTE B3C€MaHUA, aKTUBUTEC 110 JOTOBOPH C KIIMCHTU U
JIM3MHIOBH B3CMaHMA prnaTa npujiara ONpOCTCH MOAXO0J 3a M3YHCIICHHME HAa O4YaKBAaHU KPEAWTHH 3ary6n n HE
mpociieidBa 1nocjaeABalnuTe IPpOMEHN B KPCIUTHUS UM PUCK. HpI/I TO3U MOAXOA TO IMPHU3HABA KOPCKTUB (HpOBI/ISI/IFI 3a
O6€3LICHK&) BBb3 OCHOBA Ha OYdKBaHATa KPpECAUTHA 3ary6a 34 [CJInA CPOK HAa B3CMaHUATA KbM BCsAKA OTYCTHA JaTa.

DOUHAHCOBH NACHBH
II'pBoHa4YaIHO NMpPHU3HABAHE, KI1ACH(UKALNUSA U OLICHABAHE
[Tpu mppBOHaYaTHO MM NpU3HAaBaHE PUHAHCOBHUTE ITACUBH C€ KJIaCH(UINPAT KATO TAKHBA 110 CIIPABEAJINBA CTOWHOCT

B neuanbaTa Win 3ary6aTa, HJIN KaTO 3a€MU U MPUBJICUCHU CPCACTBA, TBPIOBCKU U APYTH 3aIbJIKCHUS.

H’LpBOHa‘IaﬂHO BCHYKH (bl/IHaHCOBI/I MnacuBU C€ NpU3HABAT MO CHOpaBCIAIMBa CTOﬁHOCT, a B cCJly4as Ha 3acMU U
MPUBJICUCHU CPEACTBA U TbPIr'OBCKU U APYT'U 3aAbJDKEHNA, HETHO OT IMPSAKO CBBP3aHUTE PA3XOJAU MO CACIIKATa.

ITocenBamo oneHsiBaHe
[MocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBY 3aBUCH OT TAXHATA KIIACU(DHKAIIHSL.
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3. 3naunmu cyeropoaHu nmoauTuku (IlpoabikeHue)

(3) ®unancoBu uHcrpyMenTH (IIpoabixenue)

Kuacudgukauuonsu rpynu
DUHAHCOBM NACHBH, OTYMTAHU 10 CHPaBeIHBa CTOHHOCT NMpe3 neyandara wim 3arybara
I'pynara HAMa TaKHMBa MACHBH.

IMosyyeHu 3aeMH U IPyTy NPUBJIEYEHH CPeACTBA

Crieqi MbpBOHAYAIHOTO WM MpH3HaBaHe, ['pymnara OICHsABA JUXBOHOCHUTE 3a€MH M MPHUBICYCHH CPEACTBA IO
aMOpTH3HMpaHa CTOWHOCT, 4Ype3 MeTo/a Ha e(eKTUBHHS JHUXBEH MpOUeHT. [leyanbure u 3arydute ce mpu3HaBar B
oT4era 3a BCEOOXBAaTHHUS IOXOJ, KOraTO ChOTBETHUST (PHHAHCOB MTACHB CE OTIIHCBA, KAKTO M Ype3 aMOPTU3AIMATA Ha
6a3a e(eKTHBCH JINXBEH MPOIICHT.

AMOpTH3HpaHaTa CTOMHOCT Ce M3YHCIISABA KATO CE B3EMAT 110/1 BHUMAaHNE KAKBUTO M J1a OWIIO AMCKOHTH WITH PEMHU
[pU OPUI00MBAHETO, KAKTO M TAKCH HJIM Pa3XO/H, KOMTO MPEICTABISABAT HEPA3eiHA YacT OT e()eKTHUBHUS JINXBEH
MPOLIEHT. AMOPTHU3AIIMATA C€ BKIIOUBA KaTO “‘(DUHAHCOB pa3xo/” B OTYETa 3a BCEOOXBATHUS A0X0/1 (B eyandaTa uiu
3ary0ara 3a rouHaTa).

OTnucBaHe

OUHAHCOBUTE MACHBH CE€ OTIHCBAT, KOTAaTO 3aIBIDKCHUETO OBIe MOraceHo, WU MpeKpaTeHo, win nirede. Korato
CBINECTBYBAI (HHAHCOB ITACHUB OBJIC 3aMEHEH C APYT OT CHIIHS KPESAUTONATEN IIPH TI0 CHIIECTBO PA3IHIHH YCIOBUS,
WM YCITOBHATA HA CHIIECTBYBAII MACHB OBIAT CHIICCTBEHO MPOMEHEHH, Ta3H pa3MsiHa MITH MOIU(PHUKAIINS cE TPETUPa
KaTo OTIHCBaHE HA ITbPBOHAYAHUS ITACHB U IpHU3HaBaHEe Ha HOB. PasnmmkaTa B CHOTBETHHUTE 0AaAHCOBH CYMH Ce
TIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXO/I.

Komnencupane Ha pUHAHCOBU UHCTPYMEHTH
@drHaHCOBUTE aKTHBU M ()MHAHCOBHTE ITACHBH CE KOMIICHCHPAT M B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE CE OTPa3siBa
HETHaTa CyMa, aKO ChIECTBYBA IPHIIOKUMO 3aKOHHO IIPABO 32 KOMIICHCHPaHE Ha MPU3HATHTE CyMHU M aKO € HAJIHIIE
HaMEpeHHEe 3a ypekJaHe Ha HETHA OCHOBA, WM 3a CJHOBPEMECHHO PEAIM3MpaHE Ha aKTUBHTE M YpeKIaHE Ha
TIaCHUBUTE.
ToBa n3ucKBaHe NMPOW3THYA OT WAEATa HA pealHaTa CTONAaHCKa CHIIHOCT Ha OTHOIIEHHWATa Ha ['pymaTta ¢ maxeH
KOHTpPAareHT, 4e NpH €IHOBPEMEHHOTO CHIIECTBYBaHE HA TE3W JBE M3MCKBAHMS OYAKBAHHMAT (DaKTHUECKH OBJel]
TIapUUeH MOTOK M TI0JI3U OT TE€3M Pa3ueTH 3a NPEANPUSITHETO € HETHUSAT MOTOK, T.€. HETHATa CyMa OTpa3siBa PeaHOTO
TIPaBO WIIH 33ABJDKEHUE HA IPY)KECTBOTO OT Te3U (PMHAHCOBU HHCTPYMEHTH - IPU BCUUKH OOCTOSTENICTBA Ja TIOJTydH
WIN TUTaTH €IMHCTBEHO M CaMO HETHaTa cyMa. AKO HE Ca HaJWIe €AHOBPEMEHHO M J[BETE YCIOBHS CE€ NMpHEMa, 4e
npaBaTa ¥ 3aJbJDKEHUATa Ha JPYXKECTBOTO IO MOBOJ TE€3M HACPEUIHW pazueTH (PprHAHCOBM MHCTPYMEHTH) HE ce
W34epIBaT MPU BCUYKH CUTYAIMU caMO M €IMHCTBEHO C TOJIyYaBaHEeTO WM IJIAIIAHETO Ha HETHATA CyMa.
[NonuTHkara 3a HETHpPAHETO € CBHP3aHAa M C OLEHKATa, NMPEJCTaBsIHETO W YNPABICHUETO HA PEaHHUs KPEeIUTEH U
JIMKBHUJICH PUCK, CBBP3aH C TE3HM HACPEIIHU pa3ueTy.
Kpurepunre, konTo ce mpuiarar 3a YCTaHOBSBaHE Ha "HalIWYWe Ha TEKYNIO W IIPABHO IPWIOKHMO IIPaBoO 3a
HeTupane" ca:
Jla He 3aBUCH OT OBJenIo chOnTHE, T.€ 1a He € MPWIOKMMO CaMo IIPH HACThIIBaHE Ha HAKAKBO OBJEII0 chOUTHE;
Jia O’b/1e BB3MOJKHO 3a YIPaXXHSBAHE U 3aIIMTHMO C ITPABHU CHOCOOM B X0/1a Ha (KyMYJIaTHBHO):

- oOnuaiiHaTa JIefHOCT,

- B ClIy4aii Ha HEU3ITbJIHEHHE/TIPOCPOUHE, U

- B CIIy4aii Ha HEIUIaTEeXOCIIOCOOHOCT MIIM HECHCTOSITEITHOCT.

HpI/IJ'IO)KI/IMOCTTa Ha KPpUTEPUHUTE C€ OLCHABA CHPSIMO H3UCKBAHHATA Ha 6’I)J1FapCKOT0 3aKOHOAATCJICTBO H
YCTaHOBCHUTC JOTOBOPEHOCTU MEIKAY CTPAHUTE. VcnoBuero 3a "Haauuue Ha TCKYIIO U MPAaBHO MPHUIIOKHUMO IIPaBO
3a HCTI/IpaHC" BUHAr U 3aJbJDKUTCIIHO CE€ OLCHABA 3a€AHO C BTOPO YCJIOBHUEC - 3a "3aﬂ"bﬂ)KI/ITeJ'IHO HaMEpCHUEC 3a
YPEIKIAAHC HA TE3U PA3UYCTU HA HETHA 6aza".

DUHAHCOBY AKTHBH

I'pynata knacupumpa cBOUTe PUHAHCOBY aKTHBU B KATETOPUATA “KPETUTH M B3EMaHUS’, BKIFOUUTEITHO ITAPHIHUTE
CpelncTBa M eKBHBaJieHTH. Kiacupukamusara € B 3aBUCHMOCT OT CBITHOCTTAa W LenuTe (MperHa3HAYCHHETO) Ha
¢uHaHCOBHTE aKTHBH Ha [ pymara KbM JaraTa Ha MFPBOHAYAIHOTO MM IPU3HABAHE.
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3. 3naunmu cyeroBoaHU nNoauTHKHU (IIpoabikeHue)

(3) ®unancoBu uncrpyMenTu (IIpoabaxenue)

@DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha [pymara, Korato mpaBaTa 3a
MoJydyaBaHe Ha MAPUYHUTE CPEACTBa (MOTOIM) OT Te3W aKTHBU Ca M3TEKJIM, WM ca MPEeXBbpJeHH u [ pymarta e
MPEXBBPIIMIO CHUIECTBEHATA YaCT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHUBA Ha APYTO JPYKECTBO
(ymte).

@DUHAHCOB aKTHB, KOMTO HE C€ OTYHUTA MO CHpaBeUIMBa CTOWHOCT B Me4anOu U 3ary0u, ce mperjiexaa KbM BCsKa
OTYETHA /1aTa, 32 J]a Ce MPEleHH Jall ChIIECTBYBAT OOCKTUBHU JIOKA3aTeNCTBa, 4e ¢ obesiieHeH. Eaun ¢uHaHncoB
aKTHB € OOE3IIeHEeH aKko MMa OOCKTHBHH JOKA3aTEJICTBA 3a 00e3leHKa B Pe3yiTaT OT €JHO WM IOBEeYe CHOUTHSA,
BB3HUKHAIN CIie/l IbPBOHAYAIHOTO MPU3HABAHE HAa aKTHUBA, U TOBa CHOMTHE HA 3ary0a € 3acerHajo OYaKBaHUTE
Ob/ICIIM MAPUYHU [TOTOIU OT TO3U aKTUB, KOETO MOXKeE J1a ObJIe HaJICHKIHO OLCHEHO.

OOEKTHBHO JOKA3aTEJICTBO, Y€ (PMHAHCOB aKTUB € 00€31IEHEH, BKJII0YBA HEM3IIBJIHEHUE HIIH IIPOCPOYHE OT JTHKHHKA,
MIPECTPYKTYPUpaHEe Ha 3aJb/DKEHHETO KbM Tpylara NpH YCIOBHs, KOUTO TIpyliata WHade He OW pasriexnaia,
WHIUKAINY, Y€ JUIBKHHK 1€ W3MaJHEe B HEChCTOSTEIHOCT, HEOMAronpusITHN IIPOMEHHN B CTaTyca Ha IJIAIIAHUS Ha
JUTB>KHUK, NKOHOMHYECKH YCIIOBHS, KOUTO BOJAT 10 HEM3ITBIHCHMS WJIM M3YE3BAHETO HAa aKTHBCH I1a3ap 3a JajeHa
LICHHA KHUTA.

prnaTa B31Ma MIpCABU JOKA3aTCICTBA 3a 0663HeHKa Ha KPpECAUTHU U B3CMAHU KaKTO 3a KOHKPCTCH aKTHB, TaKa U HA
KOJICKTUBHO pPAaBHHUIIIC. Benukn WHAWBUAYAJTHO 3HAYWMMU B3CMAHUS CC IPOBEPABAT 3a CHGL[I/I(bI/I‘IHa 06€3H€HKa.
Benukn WHAWBUAYAJIHO 3HAYMMHU KPEAWTU U B3CMaHMUA, 34 KOUTO HAMA CHGHI/I(I)I/I‘IHEI 0663H6HK3, CJI€a TOBa CC
MIPOBEPABAT KOJICKTUBHO 3a 06€3H€HK3, KOATO € BB3HHMKHAJA, HO BCC OIIEC HE € I/I,HCHTI/I(I)I/IL[I/IpaHa. er,I[I/ITI/ITC u
B3CMaHUATA, KOUTO HC Ca MHAUBUAYAJTHO 3HAYUMH, CC MPOBCPABAT KOJCKTHBHO 34 0663H€HK3 KaTO Ca rpynupaHu
34€AHO B3E€MaHUA CbC CXOAHH XaPAKTCPHUCTUKHN HA PHUCKA.

[Ipu mpoBepkara Ha KOJIEKTUBHO HUBO 3a 00e3IIeHKa, TPYIaTa M3M0I3Ba HCTOPUICCKUATE TCHACHIINN Ha BEPOSTHOCTTA
3a HEM3IBIHCHUE Ha 3ahJDKCHUATA, BPEMETO 33 B3CTAHOBSIBAHE M pa3Mepa Ha Bh3HIUKHAIUTE 3aryOr, KOPUTHPAHU
C TpeleHKaTa Ha PBHKOBOACTBOTO JalH CETAlTHATE HMKOHOMHYECKH M KPEIWTHH YCIOBHS Ca TakWBa, 4e HMa
BEPOSATHOCT PEaHUTE 3aryOu 1a OBIaT MO-TOJEMH WM TO-MalIK{ OT MpeIioiaraeMuTe Ha 0a3ata Ha HCTOPHYCCKHUTE
TEHICHIIVH.

3arybara oT o0Oe3leHKa 3a (PMHAHCOB aKTHB, OTYMTAH [0 aMOPTU3HMPaHa CTOMHOCT, Ce M3YHCIIABA KATO pa3iuKara
MEXIy HeroBaTa OTYETHA CTOWHOCT W HACTOsLIATA CTOWHOCT Ha OYaKBAHUTE OBJCIIM NAPUYHM IOTOLMH,
JIMCKOHTUPAHU C OPUTHHAIHUS e(EKTHBEH JINXBEH MPOLICHT. 3aryda oT 00e31eHKa ce IPH3HaBa B eYaIOH 1 3aryon
U ce OTpas3siBa B KOPEKTHBHA CMETKA HaMalsBalla KPEIMTHTE W B3eMaHHATa. Korato chbOMTHE HACTBIIHIIO CleX
NPU3HABAHETO Ha 00e31eHKa, HaMallsiBa 3arybara oT 00e31eHKa, TOBa HAMAJICHHE ce OTpa3siBa 00paTHO Ipe3 neyanon
1 3aryon.

DUHAHCOBH NACHBH

DOHHAHCOBHUTE NAaCHBH BKIIIOYBAT 3a€MH U 3aAbJDKCHHUS KbM JOCTABYUIIU U APYT'd KOHTPAreHTH. HLpBOHa‘IaJ’IHO TEC C€
IIpU3HaBaT B OTYCTA 3a (i)I/IHaHCOBOTO CbCTOAHUC IO CIIpaBEAJIMBATA UM CTOMHOCT HETHO OT HOPEKUTE pas3xoau IO
TpaH3aKOUATa, 4 HOCJICABALIO - IO AMOPTU3HUPYEMA CTOMHOCT 110 METOAa Ha C(l)eKTI/IBHaTa JINXBA.

(u) THpProBeku M APYru B3eMaHUS

T’LpFOBCKI/ITe B3€MaHUsl MPEJACTaBJIABaAT 6C3YCJ'IOBHO IpaBoO Ha prnaTa Jla IOJIy4U Bb3HAI'PAXKACHUEC I10 1OTOBOPU C
KIIMCHTU U JPYT' KOHTPAreHTU.

II'pBoHaYaIHO OLlCHABaHE

TBproBckuTe B3eMaHMsl C€ MPEACTABAT W OTYHTAT ITHPBOHAYAIHO IO CIIPAaBEAJIMBA CTOMHOCT Ha 0asa IeHaTa Ha
clenKara, KOsITO CTOWHOCT € 00M4aifHO paBHA Ha (akTypHaTa UM CTOWHOCT, OCBEH aKO T€ ChABPXKAT CHIIECTBEH
(MHAHCHpAI KOMIIOHEHT, KOWTO HE Ce HAYMCIISABA JOITBIHUTEIHO. B TO3M ciydail Te ce mpu3HaBar 1o ceramrHara uM
CTOMHOCT, ONpe/ieleHa IPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELEHEH 3a IPUCHI HA ATbXHUKA.

ITocienBamio oneHsiBaHe
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I'pynara Ibpiku ThPrOBCKHTE B3eMaHHs €IMHCTBEHO C 167 ChOMpaHe Ha JOTOBOPHU MAPUYHU MMOTOLHU U TH OICHSIBA
MOCJIE/IBAIIIO 110 aMOPTU3UPaHa CTOWHOCT, HAMAJIeHa C pa3Mepa Ha HaTpynaHaTa 00e3leHKa 38 OUYaKBaHU KPSIUTHH
3aryomu.

3. 3naunmu cuyeroBoaHU noauTHKHU (IIpoabikeHue)

(n) Toproecku u apyru B3emanus (Ilpoabikenue)

Oo0e3neHKa

I'pymata mpuiara MojeNa Ha OYaKBAaHUTE KPEIAWTHU 3aryOW 3a IIeNUs CPOK HAa BCHUYKH THPrOBCKH B3EMaHMUS,
U3MON3BaKKA  OMpOCTEHUs] moaxon, gomyckan or MC®O 9. OuakBaHaTa KpeAWTHa 3aryda OT B3EMaHHATA CE
npeactass B ,,O0e3leHKA HA aKTHBH B OTYETA 32 BCCOOXBATHUS JIOXO/I.

(i) [ITapuyHu cpeacTBa M MAPUYHH €KBUBAJICHTH

[TapuuHuTE CpeACTBa BKIIOUBAT KACOBUTE HATMUYHOCTH U HATMYHOCTHUTE MO Pa3IUIalIaTeIHUTE CMETKH, a MapUYHUTE
CKBUBAJICHTH - JICTIO3UTH B OAHKH C OPUTHHAJICH MATypPUTET JI0 TPU MECEIa U CPEICTBATA HA JICTIO3UTHUTE C MO-IbJIBT
MaTYPHUTET, KOUTO Ca CBOOOHO pa3IojaracMu 3a APYKECTBOTO ChITIACHO YCIOBUATA Ha JOTOBOPSHOCTHUTE C OAHKHUTE
10 BpeMe Ha JIeTIO3UTa.

ITocnenBaio oneHssBaHe

[NapuaanTe CpeACTBA U CKBUBAIICHTH B OaHKH CE MPEICTABST MOCIEIBAIIO 10 aMOPTH3UpaHa CTOWHOCT HaMaJIeHa C
HaTpymaHaTa 00e3IeHKA 32 OYaKBaHU KPEIUTHU 3aryou.

3a meauTe HA M3rOTBSIHETO HA 0TYETA 32 NMAPpUYHHUTE MOTOLM:

®  [AapUYHHTE NOCTBIUICHUS OT KIMEHTH U MapUYHHUTE IUIAIAHKUS KbM JOCTAaBYHUIM C€ MPEACTAaBAT OPYTHO, C
BrumoueH J{/1C (20%);

e TIOJyYSHHTE JINXBU MO Pa3IIallaTeTHU CMETKH ca MPEICTABeHU B ONlepaTHBHA AEHHOCT;

e mareHusT JJJIC no mokynku Ha ABATOTPaliHU aKTHBH C€ IMPEACTaBs Ha pej “IUIallaHus KbM JTOCTaBIMLIU
KBM MapUYHHUTE MOTOIM OT ONEepaTHBHA JEHHOCT, JOKOJKOTO TOM y4acTBa U C€ BH3CTAHOBSBA 3a€JHO U B
onepaTuBHUTE oTony Ha ['pynata 3a chOTBETHHA IepHo] (Mecel).

®  [OCTBHIUICHUATA U IUIAIIAHKUATA OT ¥ 1O OBBPAPA(TH ca MOKa3aHU HETHO OT I 'pymaTa.

(k) JINXBOHOCHM 3aeMH M APYTH MPeA0CTaBeHH (PUHAHCOBH PeCypcH

Bewaky 3aemMu 1 IpyTH ipetocTaBeHN (GMHAHCOBH PECYPCH CE MPEICTaBAT IIbPBOHAYAIIHO 110 IIeHa Ha TIPUI00UBaHe,
KOSITO Ce TIpreMa 3a CIpaBeIIIUBa CTOWHOCT Ha IPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IPEKUTE Pa3sXoId, CBbP3aHU
C TE3W 3aeMH U TpenocTaBeHH pecypcd. Cliel TbPBOHAYATHOTO MM MpPH3HABAaHE JMXBOHOCHHTE 3a€MH M JPYTH
MIPEOCTABCHU PECYPCH TIOCIIEIBAIIO CE OIICHSBAT U MPEJCTABAT B OTYETA 32 PHHAHCOBO CHCTOSHUE TI0 aMOPTH3HPaHa
CTOWHOCT, OTIpe/ieNIeHa upe3 MpuilaraHe Ha MeToja Ha e()eKTHBHATA JINXBAa. AMOPTH3HpaHATa CTOWHOCT € U3YHCIICHA
KaTo ca B3CTH MPEIBHU] BCHIYKHA BUIOBE TAKCH, KOMUCHOHHU U IPYTH CYMU, CBBP3aHU C TE3U 3aEMH.

IeuanOuTe u 3aryouTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS JI0XO0.I KaTO (PUHAHCOBHU MPHUXOIH UIIH PA3XOIH TIpe3
IeproJia Ha aMOPTU3ALHSL.

[puxoauTe OT JIMXBU Ce MPU3HABAT B CHOTBECTBUE C (pa3ara, B KOWTO ¢ KiacHu(DUITUPaH ChOTBETHUAT 3a€M HJIH APYTO
B3EMaHe 10 MpeaocTaBeH (PUHAHCOB pecypc Ha 0a3a MeTo/a Ha e(DEKTUBHUS JIMXBCH MTPOIICHT.

(/1) ToHbproBckH M APYrH 3aXbJKEHUS]

THProBeckuTe W IPYTHTE TEKYIIHM 3aJBJDKCHHS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPEACTABAT IO IIEHA Ha
npuo0MBaHe, KOSTO ce MpUeMa 3a CIIpaBe/IMBaTa CTOWHOCT Ha CeJKaTa U Iie Oble M3IUIaTeHa B ObJeIe Cpelly
TIOJIyYEHHUTE CTOKU M YCIYTH. B ciydaure Ha pascpoueHH IUIallaHus HaJl OOMYaifHUs KPEJUTEH CPOK, TPHU KOUTO He
€ MPEABHUACHO JOITBIHUTEIHO IUIall[aHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO CE pa3jinuaBa OT OOMYalHMS MazapeH
JIMXBEH IPOLEHT, 33/IbJDKEHHSATA CE OLICHSBAT IbPBOHAYAITHO 110 TSXHATA CIIPAaBEAIMBa CTOWHOCT Ha 0a3a ceramrHara
UM CTOMHOCT IIpU JUCKOHTOBA HOpMa, IPUCHIIA 3a ['pynara, a mocneasamo — o aMopTU3UpaHa CTOMHOCT.

(M) Joxonu Ha mepcoHaJia
(i) [IInanose c oepunupanu enocku

Ilman ¢ He(l)I/IHI/IpaHI/I BHOCKH € IIJIaH 3a JO0XOAU CJICJ HAallyCKaHE, CIIOpEea KOMTO APYKECTBO IJIallla BHOCKU Ha IPYTro
JIMIEe U HAMAa HUKAKBU MNPaBHU WJIM KOHCTPYKTUBHM 3aAbJDKCHUSA Ja IUIallla AOMBJIHWUTCIHW CyMHU CJICIA TOBA.
HpaBI/ITGHCTBOTO Ha BLJ’IFapI/IH HOCH OTTOBOPHOCTTA 3a OCUTYPABAHCTO Ha ICHCHU IIO IJIAHOBE 3a Z(e(i)I/IHI/IpaHI/I
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BHOCKM B bbarapms. 3agbiokeHusATa 3a MpeBekKAaHE Ha BHOCKH IO IUTAHOBETE 3a IEHCHOHMpAHE C ACHUHHUPAHU
BHOCKH, C€ IIPU3HABAT KaTO PAa3XO/M 3a MEPCOHANA B IIeHaIOH U 3aryOn TeKymo. BHockuTe no mias ¢ neduHupann

3. 3naunmu cuyeroBoaHU noauTHKHU (IIpoabikeHue)
(m) doxoau na nepconana (Ilpoabiakenne)

BHOCKH, KOUTO Ca AB/DKHMH IIOBCYC OT 12 MecCla cJied Kpad Ha Iiepuoda Ha MpEeAOCTaBAHC Ha YCIYTUTEC OT
CIIYKUTCIIUTE, CE€ JUCKOHTUPAT 10 HACTOAIaTa UM CTOMHOCT.

(ii) [IInanose c depunupanu 0oxoou

[Tan ¢ nedhwHUpPaHN JOXOAH € TUIAH 33 JOXOMH CIie] HalTyCKaHe, pa3InieH OT IUTaH ¢ AeuHIpaHu BHOCkH. HeTHOTO
3axpipkeHue Ha ['pymaTa 3a rmaHoBe ¢ neuHIpaHH JOXOIU C€ H3UMCIIABA KaTo Ce MPOTHO3Mpa cCyMaTa Ha ObAemInTe
JOXOH, KOUTO CITYKHUTEIHTE ca MPUIO00MIN B 3aMsHAa Ha CBOUTE YCIYTH B TEKYIIUS U MPEAXOTHH IIEPHOAN; U TO3U
JOXOJ ce TUCKOHTHUPA, 32 JIa Ce OIPE/IeNId HeroBaTa HACTOSIIIa CTOMHOCT.

I'pynara nma 3axb/DKeHHE 32 M3IIIAIIAHE Ha TOXO IPH HAITyCKaHE Ha TE€3U CBOU CITY>KHTENHN, KOUTO CE IEHCHOHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHUATa Ha Wi. 222, § 3 ot Kogekca Ha Tpyna (KT) B brirapus. Cro0pa3Ho Te3u pasnopenou
Ha KT, mpu mpekpatsiBaHe Ha TPYAOBHS JIOTOBOP Ha CIIY>KHTEN NPHAOOMIT NPaBO HA MEHCHs, paboToNaTelAT My
n3IUIama ooe3neTeHrNe B pa3Mep Ha 2 MECeYHU OpYTHHU paOOTHU 3amuaty. B cimydaii, ue pabOTHUKBT WK CITYKHUTEISAT
nMa HaTpymaH cTax oT 10 1 moBeye TOJMHN KbM JaTaTa Ha IEHCHOHKPAHE, 00E3IIETEHUETO € B pa3Mep Ha 6 MECCUHH
OpyrHn pabotHu 3ammaru. KbM marata Ha oTdeTa PHKOBOACTBOTO OICHSABA IPUOMM3WTENHHUA pa3Mep Ha
MOTCHIMATHATE PA3XO/H 32 BCHUKH CITYKHUTEIIN YPe3 N3MOI3BAHETO HAa METO/1a Ha MIPOTHO3HUTE KPEIUTHHU €ANHUIIN.

(iii) [oxoou npu npexpamseane

HOXOZ[I/I Opu MpPEKpaTsaBaHC CC MNPHU3HABAT KAaTO pa3xo[, KOrato prnaTa CC € aHraxupaja sCHO, 0e3 pcaiHa
BB3MOXKHOCT 3a OTKa3s, C O(I)I/II_II/IaJ'ICH HOle06eH IUIaH, € KONTO Wi Ja MpEeKpaTu pa6OTHI/I OTHOLICHHUA NOpean
HOpMaJHaTa J[4aTa Ha ICHCUOHHPAHC, WKW Oa HOpeaoCTaBH 0663H.[€TGHI/IH Ipu TPEKPATIBAHC, B PE3YJITAT Ha
MPEAIIOKCHUC, HAITPABCHO 34 HAChbpPYaBAHC HA ,Z[O6p0BOJ'IHOTO HaITyCKaHC. I[OXO,Z[I/I IIpH MpeKpaTsABaHe 3a ,I[O6p0BOJ'IHO
HallyCKaHE Ca TPU3HATH KATO pa3xod, akKo prnaTa € OTHpaBUIIO O(i)I/ILII/IaJ'IHO MPEAJIOKCHUC 3a ,HO6pOBOJ'IHO
IIpEKpaTsABaHC, U € BEPOATHO, UC OQ)epTaTa e 6’BZ[C mnpueTra, a 6p0$[T Ha OPHUCIIUTC MOKE a CC OCHU HAJICIKIHO. Axo
O6€3H.[€T6HI/I$[ C€ OBbJIKaT 3a IIOBCYEC OT 12 Mecela Clea Kpasd Ha OTYCTHUA NICPUOA, TC C€ NUCKOHTHUPAT A0 TAXHaATa
HacTosdAIa CTOMHOCT.

(iv) Kpamxocpounu 0oxoou na naemu auya

3a,I[”bJ'DKeHI/I$[ 3a KPATKOCPOUYHUTEC NOXOAW HA HACTH JIMlla CC OLUCHABAT HAa HEJTUCKOHTHUPAHA 0a3a ¥ ca OTYETEHU KaTo
pa3xon KOrato CBbp3aHUTE C TAX YCIYT'H €€ MPEAOCTABAT. Ilacus ce IprU3HaBa 3a CymMaTa KOATO CC O4YaKBa Ja 6’LI[€
M3IIJIAaTCHA IO KPAaTKOCPOUCH 60Hyc B IIapy WK IJIAHOBE 34 pas3lpeaACJICHUC Ha r{eqan6aTa, aKo prnaTa HnMa MpaBHO
WK KOHCTPYKTUBHO 3aJAbJDKCHHUE J1a 3aIllIaTh Ta3du CyMa KaTO pe3yjiTaT OT MHUHAJIW YCIYTH, IPEAOCTaBCHU OT
CIIYKUTCI, U 3aIBJDKCHUCTO MOXKE J1a CC OLICHU HAACIKIAHO. prnaTa MPpU3HABa KATO 3aAbJKEHUE HEJUCKOHTUPAaHATa
CyMa Ha OLCHCHHUTE pa3Xxoau 1O IJIATCH I'OAUIICH OTIIYCK, OYaKBaHU J1d 6’b,HaT 3aIUTaTCHU Ha CIIYXKUTCJIUTC B 3aMsIHaA
Ha TpyAa UM 3a U3SMHUHAJIWA OTUETCH NCPHUOI.

(n) TIpoBu3um

ITpoBu3ns ce mpu3HaBa B ciaydanTe, korato ['pynara B pe3yaTaT OT MHHAIN ChONTHS MMa ITPABHO WIIK KOHCTPYKTHBHO
3abJIDKEHUE, KOETO € HaJIEXkKIHO U3MEPUMO, U € BEPOSITHO MTOracsIBAHETO MY J1a C€ OCBIIECTBHU 32 CMETKA HA U3XO0ISIIL
MIOTOK OT MKOHOMWYECKH ToJ3u. [IpoBU3MHTE ce ONpenernsaT 4pe3 AMCKOHTHpaHE HAa OYaKBAHW ObBJCHIM MTapUYHH
MOTOLM C JTMXBEH NPOLEHT Npeay JaHbLU, KOMTO O0Tpa3sBa TEKyIllaTa Ma3apHa CTOMHOCT HA MapUTE BbB BPEMETO U
pHuckoBete, cnennGuYHA 3a 3aabikeHuero. ONMXBSIBAHETO Ha JUCKOHTHpAaHATa CTOWHOCT ce INpH3HaBa KaTo
(MHAHCOB pa3Xxo/.

OOpemeHsIBaIIH JOTOBOPH

IMpoBu3ust 3a oOpeMeHsBaIlM JOrOBOPH C€ MPU3HABA, KOraro OYaKBaHHTE MOJ3HM 3a [pymarta ca MO-HUCKH OT
HEen30eXHHUTE Pa3X0oAH 3a M3IIBIHEHUE Ha 3abJDKEHHATA 10 ZO0roBopa. Ta3u MpoBU3MS Ce OLCHSABA II0 HACTOSAIIATA
CTOMHOCT Ha MO-HUCKOTO OT OYaKBaHHUTE pa3zxoau 3a MpEeKpaTsaBaHC Ha JOTOBOpa MU OYaAKBAHUTC HCTHH Pa3XOaH 3a
HpoABJDKaBaHe Ha norosopa. Ilpenu ycraHoBsBaHe Ha NPOBU3MATA, I'pymara npusHaBa 3aryba oT oOe3leHKa Ha
aKTHBH, CBBP3aHHU C TO3U JIOTOBOD.
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3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)

(o) MHpuxoam
ITpu3HaBaHe HA NPHUXOIM N0 JOrOBOPH € KJIHEHTH

OownuaitanTe puxoau Ha 'pymnara ca oT clieAHUTE JEHHOCTH: poJak0a Ha MPOAYKIHS, CTOKH U YCIyTH.
[Tpuxomure B APYKECTBOTO C€ MPHU3HABAT, KOTaTO KOHTPOIBT BHPXY OOCIIAHNTE B IOTOBOPA C KIMEHTA CTOKH H/HIH
YCIIYTH c€ IPEXBBPIIN Ha KIUeHTa. KOHTPOIBT ce MpexXBhpIIs Ha KIMECHTA TIPH YAOBICTBOPSBAHE HA 3abJDKCHHUATA
3a M3IIBJIHEHHUE 110 JOTOBOPA Upe3 IMPEXBBPIITHE Ha OOCIIAHNUTE CTOKH W/WJIH IPEOCTABSIHE HA OOCIAaHUTE yCIyTH.

OueHka Ha 10r0OBOP € KJIMEHT
JloroBOp C KITMEHT € HAAIIE, KOTaTo:

- Crpanure ca 0100pHIN IOTOBOPA;

- IlpaBara Ha Bcsika efHa OT CTPaHUTE MOTAT Jia c€ UACHTH(UIMpPAT;

- YcnosusTa 3a IUIalllaHe MOTaT Jia ce UASHTU(QHULIUpAT;

- JloroBop®T UMa THPrOBCKO ChIbPIKAHUE;

- CnOupaHeTo Ha Bb3HATPAXKACHUETO € BEPOSTHO CJIe]] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPJICHH.

JIoroBop, 3a KOWTO HAKOM OT TOPEMOCOUEHHUTE KPUTEPHHU BCE OIIE HE € U3IBJIHEH, MTOJJIC)KH Ha HOBA OLIEHKA BCEKU
OTUYCTCH IICPUOM. HOJ’Iy‘IeHI/ITe BBb3HAIrpaXAC€HUA IO TaKbB JOrOBOp CC IMpPHU3HABAT KaTO 3aJAbJIKCHUC (HaCI/IB 10
JIOTOBOP) B OTYETA 3a (PMHAHCOBOTO ChCTOSHHE, JOKATO BCHYKHM KPUTEPHUHU 32 MPU3HABAHE Ha JJOTOBOP C KIHEHT HE
6"l)jlaT U3IBJIHCHU U prnaTa U3IBJIHU 3aAbJDKCHUSATA CH 3a H3IIBJIIHCHUC. HpI/I IIbpBOHA4Ya/IHATa OIICHKAa Ha
JOTOBOPUTE CU C KIIMCHTHU prnaTa IpaBy JOI'bJIHUTEIJICH aHaJIN3 U NPCIICHKA JaJIn IBA UJIU MTOBEYEC IO0TOBOpa Tpﬂ6Ba
Ja 6"l)jlaT pas3ricxkaaHn B TAXHATaA KOMGI/IHaL[I/IH u aa 6’])}13T OTYCTCHHU KAaTO CAUH. Bcesiko 06emaHMe 3a MPCXBBPJIAHE
Ha CTOKH I/I/I/IJ'II/I YCJIyTH, KOUTO Ca padrpaHniYvMMU WM Ha nope€avla OT pasrpaHMYvuMU CTOKH U YCJIYT'd, KOUTO I1O
CBIIECTBO Ca €IHAKBH, C€ OTYMTA KAaTO €JHO 3ab/DKEHHE 3a M3IbJHEHHE. | pynara mpu3HaBa MPUXOJ 33 BCAKO
OTJIETTHO 3ab/DKEHHUE 32 N3ITbJIHEHHE Ha HUBO MHAWBHUIyaJI€H JIOTOBOP ¢ KJIMEHT KaTO CE€ aHaIM3UpPaT BHA, CPOKA U
YCIIOBHUSITA 33 BCEKH KOHKPETEH JIOTOBOP.

I/I3MepBaHe Ha MPUXOAUTE 10 JOIOBOPH € KIIMCHTH

HpI/IXOJlI/ITe CC€ U3MEPBAT Bb3 OCHOBA Ha OINPECACIICHATa 3a BCCKU JOIOBOP II€HA HAa CACIKaTa. I_[eHaTa Ha cJciIKara €
PasMEPBHT HA BE3HATPAXKACHUCTO, HA KOCTO APYKECTBOTO OYAKBa Ja MMa MpaBo, C U3KIIIOUCHUC HAa CYMUTE, C’b6paHI/I
OT UMETO Ha TPETHU CTpaHU. HpI/I ONPCACIIAHCTO Ha II€HATa Ha CHCJIKaTa, prnaTa B3€Ma Npe€aABUA YCJIOBHUATA Ha
J0TOoBOpa U 0o0HYaliHUTE CU THProBCKU NPAKTUKH, BKJI. BIUAHUECTO HA TPOMCHIIMBU Bb3HATPAXKACHUA, HATUYUCTO HA
ChIICCTBCH (I)I/IHaHCOB KOMIIOHCHT, HETIAPUYHU BB3HATIPAXKJICHUA U Bb3HAIPAXKACHUA, NBDKUMH HA KIHMCHTA. HpI/I
JOTOBOPH C MOBEYEC OT €AHO 3aABJIKCHUA 3a UBIIBJIHCHUC ILICHATA HAa CACIIKaTa C€ pa3npeaciisi KbM BCAKO 3abJIKCHUEC
3a U3IbJIHEHKE Ha 0a3a WHAWBUIAYAJTHUTC MMPOJAKHU HEHU HA BCAKa CTOKa U ycCJiyra.

HpOMHHaTa B oOXxBara u [eHaTa Ha I0ToBOpa C€ OTYHTa KaTO OTACJICH JOTOBOP MWJIM KAaTO 4YaCT OT CHUICCTBYBAIIUA
JAO0TOBOP B 3aBUCUMOCT OT TOBA JaJIi IpOMsAHAaTa € CBbp3aHa C )IO6aBHHe Ha CTOKHU U YCJIYyT'U, KOUTO Ca pasrpaHuInuMHU,
" OT onpe€acyi€cHaTa 3a TaX HEHa.

3aabJskeHUs 32 M3MbJIHEHHE N0 JOTOBOPH € KIHEHTH

[Ipuxonure, renepupanu B [ pymarta, ca OCHOBHO OT mpojak6a Ha MPOTyKIHsA, CTOKU U yciryru. Karo msio I'pymnara
€ JIOCTUTHAJa [0 3aKI0YeHHe, 4e JEHCTBAa KaTO MPHHIMUIIAI TIPH JOTOBOPEHOCTUTE CH C KIMEHTHTE, THHl KaTo
obunyaiino ['pymaTa KOHTPOIMPA CTOKUTE U YCIIyTUTE MPEIH a TH MIPEXBBPIN KbM KINCHTA.

Ipuxoau oT Npoaa:k0u HA CTOKHU
[Tpu nponmax0a KOHTPOIIBT BEPXY CTOKATa C€ MPEXBBPJI KbM KIIMEHTA B TOYHO ONIPENEIICH 8pemesU MOMeHM, KOETO
00H9aliHO € TPH MpeJaBaHeTO Ha CTOKAaTa B OOCKT Ha KJIMEHTA.

Ipuxoau oT Npoaa:kdu Ha yCJIyru

[IpenocTaBsHUTE OT APYKECTBOTO YCIYTH BKJIKOYBAT TPAHCIIOPTHU YCIYTH U HaeM. KOHTPOIBT BbpPXY YCIYIUTE CE
MIPEXBBPIIA B TIEPHOJA OT BPEMETO IPH TSIXHOTO mpenoctaBsHe. [Ipuxoante ot mpogakOu ce Mpu3HaBaT B TEUCHHE
Ha BPEeMeTO Upe3 U3MepBaHe Ha CTENICHTA Ha W3ITBJIHEHHE Ha 3aIBJDKCHUATA Ha IPYKECTBOTO (€Tal Ha 3aBBPIICHOCT).
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3a M3MEpBAHETO €Tala Ha 3aBBPLICHOCT IPYXECTBOTO M3MON3Ba JHMHEHHMS MeToA. OLEHKHTE 3a NPHUXOAUTE,
Pa3XoJuTe M €Tala Ha 3aBBbPIICHOCT CE MPEePas3IIekaaT, ako 0OCTOSTENCTBATa ce MPOMEHAT. Besiko mocnensamo

3. 3naunmu cyeroBogHu noautTuku (Ilpoabaxenue)

(o) IIpuxoau (IlpoanikeHue)

YBCJIIMYCHUEC WIN HAMAJICHUC Ha OYaKBAHUTE MPUXOAHN U PA3XOJHU CC OTpa3sBa B reyanodara uiu 3ary6aTa B niepuozaa,
B KOUTO 06CTOHTCHCTBaTa, JAO0BEJIN 0 MPEPA3TIICIKIAAHCTO, CTaHAT U3BCCTHU Ha PHKOBOJACTBOTO.

Heﬂa Ha CAeJIKaTa U yCJI0BY4 3a IVIalllaHE

LIeHaTa Ha CJCJIKaTa 00HYaiiHO BKIIOYBA (bnxcnpaﬂa npoJaxHa 1i€Ha, CbIjlIaCHO 061118. WK KIIMCHTCKA IICHOBA JIMCTAa
" pas3jinyHu (bOpMI/I Ha OPpOMCHJIMBO Bb3HAIrpaKACHUEC. HpI/I OIPCACI/IAHC Ha LICHATa Ha CACJIKAaTa C€ B3E€MAT NPCABU
" CyMHU, IBJDKMMU Ha KJIIMCHTA, HCIAPpUYHU Bb3HATIPAKACHUA U HAJTMYUCTO Ha ChIIECTBCH (l)I/IHaHCOB KOMIIOHCHT.

IIpoMeHIMBO BB3HArpa:xaeHue

[IpoMeHINBOTO BB3HATrPAXKACHHUE CEe BKIIIOYBA B IIEHaTa Ha CJeJIKaTa caMO JOKOJIKOTO € MHOTO BEpOSITHO, Y€ HAMa Jia
HACTBIIM ChHIIECTBEHa KOPEKLMS B pa3Mepa Ha MPU3HATHTE KyMYJaTHBHO Npuxoad. PopMmure Ha HNPOMEHIMBO
BB3HAIPaKACHHE BKIIOYBAT: LIEHOBH OTCTBIIKH, pabaTu, OOHYyC 00OpOT, JOTMCTHYEH OOHYC, MapKeTHHI OOHYC.
IIpenocraBeHUTE OTCTHIKY, pabaTH U OOHYCH C€ KOMIICHCHPAT CPEILy IBJKUMHUTE OT KIIUEHTA CyMH.

ChbuiecTBeH (pMHAHCOB KOMIIOHEHT

I'pynaTa e HanpaBmIIa aHAU3 U € ONPEeNIa, 4e MPObDKUTETHOCTTAa Ha CPOKa MEKAY MOMEHTA, B KOMTO KIMEHTHT
iaiga 3a o0elaHuTe CTOKM M YCIYTH, 1 MOMEHTA Ha IPEXBBPIISTHE Ha KOHTPOJIA BHPXY TE3U CTOKU U YCIYTH € B
paMKHTE Ha JIBaHA/IECET Mecela U JOTOBOPSHOTO Bh3HArpa)eHNUe HsIMa ChLIECTBEH KOMIIOHEHT Ha (PMHAHCHUpPAHE.
CnOpaHuTe aBaHCOBO IUIALAHUS OT KJIMEHTa Ce NPEJACTAaBAT B OTYEeTa 32 (UHAHCOBOTO CHCTOSIHUE KaTO IMACUBH 110
JIOTOBOPH C KJIUEHTH.

IIpuxoam ot ycayru

[Mpuxomure OT MPEAOCTAaBEHU YCIYr'H C€ MPU3HABAT MPONOPLHOHAIHO Ha CTENEHTa Ha 3aBBPIICHOCT HA CIeiKaTa
KbM oT4eTHaTa jaTa. CTeneHTa Ha 3aBbPLIEHOCT OOMKHOBEHO C€ OMpeJielisi MOCPEACTBOM aHajlu3 Ha M3BbpILICHATa
pabora.

(m) TaamaHusi MO JIM3HHIOBH J0TOBOPH

[TnamanusaTa Mo oNepaTHBEH JIM3UHT Ce IIPU3HABAT B Me4ajOu U 3ary0m Ha 0a3a JIMHEHHHS METOX 3a IepHoja Ha
JU3UHTOBHSA J0ToBOp. [loslyueHW NOMBJIHUTENHM IUIAIIAaHUS CE€ NMPHU3HABAaT KaTo HEpas3/ielHa dYacT OT olumre
JIU3UHTOBH Pa3X0/IH Mpe3 Meprojia Ha JOTOBOPA.

MuHUMAaTHUTE JTU3UHTOBY BHOCKH 11O (I)I/IHaHCOB JIM3UHT C€ paspeacIsAT MEXKIY (I)I/IHaHCOBI/I pa3xoau U HaMaJIsIBAaHE
Ha HCYPCACHUTC 3aABJIKCHU . duHaHCOBUTE pa3zxoau €€ pasnpeacaaAT KbM BCEKH IEPHUO/J 3a BDEMETO HA JIM3UHI'OBUA
CpOK Taka, 4€ aa C€ NOCTUTHE NMOCTOSAHEH MCPUOANYCH JIMXBCH MMPOUCHT HAa OCTAaThKa OT 3aABJIPKEHUECTO.

Onpeodenane oanu 0adeHo cnopasymeHue co0bpiICa JUUHE

[Ipu BB3HMKBaHE Ha CIOpa3yMeHHeTo, I'pymaTta ompeaens Aajdu TO €, WIN ChIbpiKa JU3UHT. KOHKpETeH akTuB e
IIPEAMET Ha JIM3UHT, aKO M3IIbJIHEHUETO Ha CIIOPa3yMEHHUETO 3aBHUCH OT M3IIOJI3BAHETO HA TO3M ONPENENEH aKTHB.

CnopaszymeHne npeicTaBisBa peaBaHe Ha MIPAaBOTO HA I0JI3BAHE HA aKTHBA, aKO CIIOPa3yMEHHETO IPEIOCTaBsI Ha
I'pymaTa mpaBoTO Aa yrpakHsIBa KOHTPOJ BBPXY yHoTpedara Ha 6a30BUS aKTHB.

[Ipu BB3HUKBaHE WM CJIE] TIOBTOPHA OIIEHKA Ha CIIOpa3yMeHHeTo, [ pymara pasaens IiamaHus U APyTrd H3UCKBAHN
BB3HArPaXKICHUSA MO TOBAa CHOpa3yMeHHe, Ha TaKWBa 3a JIM3WHT, W TaKWBa 3a JIPYTH €JIEMEHTH, Bb3 OCHOBA Ha
OTHOCHTEITHUTE UM CIIPaBeUINBU CTOMHOCTH. AKo ['pymaTa 3aximodn, 4e 3a gajeH (GUHAHCOB JIN3UHT € HEBB3MOKHO
Jla ce pa3zeNAT IUIAlIaHusATa HaJeXKIHO, aKTUB U [TACHB CE IIPU3HABAT B pa3Mep, PaBEH Ha CIIPABEAIMBATA CTOHHOCT
Ha 6a3zoBus akTHB. Ciel TOBa MAacHBBT CE HaMalsiBa, KOTAaTO Ce M3BBPIIBAT IUIAIAHKATA, M C€ PU3HABA BMEHEH
(MHAHCOB pa3xo/ BBPXY MacHBa KaTo Ce U3I0JI3Ba A epeHITNATHI JUXBEH MIPOIeHT Ha [ pymara.
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3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)

(p) PUHAHCOBH NPUXOIH H PA3X0OIU

OuHAHCOBUTE MPUXOIM CE BKIFOYBAT B OTYETA 32 BCEOOXBAaTHHA HOXOH (B medanbaTa iy 3arybaTta 3a TOAWHATA),
KOTaTO BB3HUKHAT, U C& ChCTOAT OT: MPUXO/H OT JIMXBHU MO MPEAOCTABCHU 3a€MU U CPOYHHU JICTIO3UTH, IPUXOIU OT
JIMXBH [0 B3eMaHHs ¥ HETHA Mevyanda OT KypCOBHU Pa3iiuKy.

@DUHAHCOBUTE TPHXOJHM CE MPEICTABAT OTACIHO OT (MHAHCOBUTE PA3XOJAM Ha JIMIEBAaTa CTpaHa Ha OTYET 3a
BCceOOXBaTHHUA JOXOI.

[Tpuxoxute OT IMXBH Ce U3UUCIABAT Ype3 NMpUiiaraHe Ha e()eKTUBHUS JIMXBEH MPOLCHT BBPXY OpyTHaTa OanaHcoBa
CTOWHOCT Ha (PMHAHCOBHTE aKTUBU BBHB (aza 1 u 2. 3a ¢uHAHCOBH aKTWBU BBHB (paza 3 MpHUXOIWTE OT JIMXBH CE
W3YUCIIABAT Ype3 puilaraHe Ha epeKTHBHHS JIMXBEH IPOLICHT BbPXY TAXHATa aMOPTU3UPaHa CTOHHOCT (T.€. OpyTHaTa
6anaHCcoOBa CTOWHOCT, KOPUTHPaHa C OYaKBaHHU KPEIUTHH 3aryoH).

[Neyan6u v 3ary0u OT BaJyTHH KYPCOBH PA3JIMKH C€ OTYUTAT HA HETHA 0a3a WM KaTo pUHAHCOBH MPUXOAH, HIH KaTO
(UHAHCOBH Pa3sXOHM, B 3aBUCHMOCT Jalld BaJyTHUTE KypPCOBH Pa3lMKH MPEACTABIIBAT HETHA Ie4an0a MM HEeTHA
3ary0a.

duHAHCOBHUTE pa3dxoau BKJIKOYBAT pa3xoAu 3a JIMXBU IO 3a€MU MU pa3xoAu B pPE3yJITaT HA YBCIWYCHHUC Ha
3aBJIDKCHUCTO, CIICACTBHUEC Ha HpI/I6J'II/I)KaBaHC C CAWH IICpUOA Ha AaTaTa, ONPEAC/ICHA 3a pCaJIM3UpPaHe 3a MPOBU3UU.
Pa3xoz[1/1 10 3a€MH, KOUTO HE MOT'aT Jia €€ OTHECAT MIPAKO KbM HpI/IZ[06I/IBaH€T0, CTPOUTCIICTBOTO UJIX IIPONU3BOACTBOTO
Ha OTroBapIl Ha yCJIOBUATA aKTHB, CC NIPU3HABAT B rneyajaou u 3211"y6I/I KaTo CC€ HM3II0JI3Ba METOABT HA 6(1)6KTI/IBHI/I$I
JINXBCH MPOLCHT.

(c) Janbk BLPXY mevaafara

HaH’LKLT BBpPXY meyagbaTa 3a OTYCTHUS nepuod mpeacTraBjidBa TCKYHIIM W OTCPOYCHU MAaHBIU. I[aH"bI(”bT BBpPXY
rmeuajbara ce Ipu3HaBa B rneyajaon u 3ary614, C M3KIIOYCHUC Ha TO3HU, OTHACALI CC 3a CTATUH, KOUTO Ca NPHU3HATHU
AUPCKTHO B coOCTBEHHUS KaruTaj, Ui B ApyT BCeOOXBaTEH JO0XOmd.

TeKyH.[I/ISIT JAaHBK € OYaKBAHOTO AAaHBYHO 3aABbJKCHUC WM B3ECMAHC BBHPXY oOllaraeMara medanba Wid 3ary6a 3a
OTYCTHUA IEPUO, HpHHaFaﬁKH JaHBYHUTE CTaBKHU BJIC3JIM B CHJIa UJIM 110 CHIICCTBO BBBCJICHU KbM OTUCTHATA JaTa
1 BCUYKH KOPCKIHWH 3a NbJDKUMHA NJaHbIU 3a MPEAXOAHU I'OJJUHHA. TeKyH.[I/ITe JaHBYHU 3a1bJDKCHHA BKIIOYBAT CHIIO
BCSKO JaHBYHO 3aAbJDKCHHUC Bb3HUKBAIO OT ACKIAPHUPAHCTO HA JUBUACHTH.

OTcpodeHnUTe AaHBIU C€ U3YUCISABAT BHPXY BPEMEHHHUTE DPA3IMKH MEXJy CYMUTE Ha aKTHBUTE M IaCHUBHUTE,
M3M0JI3BAHU 32 [EJIUTE HA U3TOTBSIHETO Ha (PMHAHCOBHUS OTYET, M CYMHTE M3IOJ3BaHU 3a JaHbUHH Ieau. OTcpoueH
JAHBK HE ce MPU3HaBa 32 BPEMEHHH Pa3]IMKH OT TbPBOHAYAIHO [IPU3HABAHE HA aKTHBH U ITACHBH TIPH CAEIKA, KOSTO
He ¢ Ou3HeC KOMOUHAIMS M KOSATO HE 3acsra revaiaOu u 3aryou, HUTO 32 CU€TOBOHHU, HUTO 33 JaHBYHU LIEIIH.

OTcpoqu JaHBbK C€ OLUCHABA IO JAHBYHUTEC CTABKH, KOUTO C€ OYaKBa Aa CC rpujiarat 3a Bp€MCHHHUTE Pa3JIMKH, KOraTo
TE C€ MPOABABAT O6paTHO, Ha 0a3aTa Ha 3aKOHH, KOHUTO Ca B CHJIa UJINM Ca BBBCACHMU I10 ChIICCTBO KbM OTUCTHATA JJaTa.

OTCpO‘IeHI/ITe JaHbYHU aKTUBU U MACHBHU CC KOMIICHCHUpAT CaMO aKO WMa NPaBHO OCHOBAHUE 3a IMNpHUCIAJaHE Ha
TEKYIIN OTaHbYHW aKTUBU U MACHUBHU, U TC C€ OTHACAT 0 JaHBIU BHPXY rmeyag0ara HaJIOXKEHH OT CIHHU U CBhIIH
JaHBYHH BJIACTH.

AKTHB 110 OTCPOYCHHU JAaHBIHN CC HAYUCIIABA 3a HCU3IIOJI3BAHUTE JaHBYHU 3ary61/1, KpEAUTHU U HAMAIIIEMU BPEMECHHU
pasiuKH, TOKOJIKOTO € BEpOsITHO ObJienia obiaraema nevanda 1a Ob/e HATMIHA, CPEILy KOSITO T€ 1a MOTaT Ja Obaat
U3II0JI3BAHU. OTCpO‘[eHI/ITe JaHBbYHU aKTUBU CC MPETIICKAAT KbM BCAKA OTUCTHA JlaTa U C€ HAMAJIABAT JOKOJIKOTO HE
€ BEpOsITHO MoBeve ObIelIa u3roaa aa Obae pean3upaHa.

[Ipu ompenensHeTo HA TEKYIIUS W OTCPOYCHHs HaHBK [ 'pymara B3ema MpeaBUa e€PeKTa OT HECUTYPHHU NaHBYHH
MO3ULUHU U Jaju JONBJIHUTENIHA JaHbLUU WM JIMXBU MOXeE Ja ca IbJDKUMU. ['pynarta cMmsTa, ye HaAuYHUCICHHSTA 3a
JAHBYHU 3aJBJDKEHUS Ca aJeKBAaTHU 32 BCHUYKM OTBOPEHM JaHBUHM T'OJWHU Ha 0a3aTa Ha OIEHKATa Ha MHOTO
(hakTopH, BKIIOYUTEITHO WHTEPIIPETHpPaHe HA JMAHBYHHU 3aKOHW M MPEIUIICH OMUT. Ta3uW OIEHKAa Ce OCHOBaBa Ha
MIPHUOJIN3UTEITHU OIICHKY U JIOIYCKAHUSI U MOJKE J1a BKIIFOYBA MPEICHKH 3a OBbAeIH ChONTHA. MoKe J1a ce MOSIBH HOBa
nH(popManys, cropes Kosito ['pynaTa 1a mpoMeHH CBOUTE MPETIEHKH 32 aJIeKBaTHOCTTA Ha CHIIIECTBYBAIIUTE TaHbYHH
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3aAbJDKCHUS; TaKNBa NPOMEHU B JaHBYHUTE 3aABJDKCHUS Ouxa 3acerHaiu pasxona 3a JaHbl B IIEPUOJA KOraTo
TaKOBa ONpEACIAHE 6’1:)16 HalpaBC€HO.

(T) KatouoBH NPUOIU3NTETHN OLIEHKH M MPEIN0JI0KEHUsT

HN3uncienue HA oYaKBaHH KpPEeAUTHH 3ary6n 3a NpeJoCTaBeHU 3a€MH, TBProBCKH B3€MaHHMsl U AKTUBH II0
AOTOBOPH C KJIMEHTH

I/IMepBaHeTO Ha OYaKBaHaTa KpE€AuTHa 3ary6a 3a (1)I/IHaHCOBI/I AKTHBH, OTYWTAHU IO aMOpTHU3UpaHa CTOMHOCT
(Hpe[[OCTaBeHI/I 3a€MU, B3€EMaHUA U aKTUBU IO JOTOBOPU C K.]'II/ICHTI/I), € 06J'IaCT, KOsATO M3HUCKBaA U3IIOJI3BAHCTO Ha
CBIICCTBCHU MPCATIOJIOKCHUS 3a 6’LL[CIIII/I HNKOHOMUYECCKU YCJIIOBUA U KPEAUTHO NOBCACHNUEC HA KIIMCHTU U JJIbKHUIN
(HaanMep, BEPOATHOCTTA KOHTPAIrCHTUTE J1a HC U3IIBJIHAT 3aAbJDKCHUATA CU U IPOU3TUYAIIIUTE OT TAX 3ary614).

3a npusaraHeTo Ha Te3M M3MCKBAaHMS PBKOBOJICTBOTO Ha ['pymnara npaBu peaniia BaXKHU MPELEHKH, KaTo:

a) onpeleNsiHe Ha KPUTEPHH 3a HICHTH(HUIUPAaHE U OLCHKA HA 3HAYMTEITHO YBEJINYCHUE Ha KPSIUTHHS PHCK;

0) m300p Ha IMOIXOISIIN MOJIEH U MPEAIOJIOKCHHUS 32 I3MEPBaHe HA OYAKBAHUTE KPEAUTHH 3aryou;

B) hopMupaHe Ha IPYIH OT CXOIHW (PUHAHCOBH aKTHBHU (NMOPTQEHIN) 3a LeNuTe Ha U3MEPBAHETO Ha OYAKBAHUTE
KPEAUTHH 3ary0H,

I) YCTaHOBSIBAHE M OLICHKA 33 KOpEJALHATa MEXAY HCTOPHYCCKHTE NMPOLICHTH HA MPOCPOYHE M IOBEACHHUETO HA
OIpe/ICNICHN MaKpOIOKAa3aTell, 3a a e OTPa3AT e()eKTUTE OT HPOTHO3UTE 32 TAX B OBbJCIIC IPU U3YHCICHUATA Ha
OYaKBAaHUTC KPEAUTHHU 3ary61/1.

IIpuéau3uTeTHU OLIEHKHU NPH NMPHU3HABAHE HA NIPUXO/H OT JOTOBOPH C KJIMEHTH

[lpu npu3HaBaHe Ha NMPUXOIUTE M M3TOTBSIHE Ha TOAMIIHMS (UHAHCOB OTYET PHKOBOJACTBOTO IPAaBU DPa3IMYHU
NPELEeHKN, NPUOIM3UTENIHA OLCHKHM M TPEIIOJIOKECHUS,, KOMTO OKa3BaT BIMSHHE BBPXY OTYETEHHTE MNPUXOJH,
pa3xolu, aKTUBU U IACHBU IO JOTOBOPU M CHOTBETCTBAILUTE UM OIOBECTSABAaHUSA. BBIPEKU HECUTYpPHOCTTA IIO
OTHOIIECHHE Ha TE3W INPEATIONOXKEHHS W NMPHUOIM3UTEIHN OLCHKH, Tpynara He O4akBa Ja BB3HHKHAT CHIIECTBEHH
KOpEKIMHU B OalaHCOBaTa CTOWHOCT Ha 3aCETHATUTE aKTHBH M ITaCHBU B OBJEIIE, M PECIIEKTUBHO OTYETCHNUTE Pa3X0IH
U IPUXOJIH.

Ofe3lleHKka HA MaTepHAJIHM 3amacu - B kpas Ha Bcsika (uHaHCOBa rojaumHa ['pymaTa W3BBpIIBA Mperjie] Ha
CBCTOAHUCTO U U3IIOJI3BACMOCTTA HA HAJTUYHUTEC MaTepI/IaHHI/I 3aracu. HpI/I yCTaHOBﬂBaHe Ha 3aracu, KOuTo C’I)}:['I)p)KaT
MMOTEHI[MATHA BEPOSITHOCT Ja HEe ObJaT pealu3upaHu M0 ChIIECTBYBAaIaTa UM 0ajJaHCOBAa CTOMHOCT B CIICABAIIUTE
OTYCTHU MEPHOH, TPpyIaTa 00e3IeHsABa MATEPUAIIHUTE 3allacH J0 HETHA peaju3upyemMa CTOWHOCT. MaTepHaiHuTe
3amacy, HAJIMYHY B CKJIAJ], HO C M3TEKBJI CPOK HA TOAHOCT ce ooesnensBat 100%.

Ilosne3eH :KMBOT HA ZI'LJIFOTpaﬁHI/I AKTHUBHU - prnaTa Mnperaexaa onpeaciCHn MOJC3CH )KUBOT HA I/IMOTI/I, MalllnHH
1 CbOPAKCHU KbM Kpad Ha BCEKU OTYCTCH NEPHUOA.

Penyramus — TecTBa ce 3a 00e31eHKa eXEroHO U KOoraTo 0OCTOSsITENICTBATa IT0Ka3BaT, ye HeifHaTa CTOHHOCT MOXe
na 0bae HamueHeHa. O0e3leHKaTa Ha peryTanusaTa ce ONpeels, KaTo ce OLEHSIBAa Bh3CTAHOBMMATa CTOWHOCT Ha
BCSIKa €JJMHUIIA TeHepHpalla MapuyHu MOTOLM (WJIM TpyNa eIMHUIM TeHEepUPaIln MapuYHU TI0TOIH), 32 KOUTO Ce
oTHacs perytanusaTa. Korato Bp3cTaHOBHMAaTa CTOMHOCT Ha eIMHMIATA TeHepHpalia MapuyHH IMOTONH € M0-Majka
OT HelfHaTa OaylaHCOBa CTOMHOCT, ce IIpU3HaBa 3aryda oT obe3IieHKa. 3aryouTe ot 00e31eHKa, CBbP3aHH C PEmyTalys,
He Morar /1a Ob/1aT Bb3CTAHOBEHHU B OBb/ICIIM IEPUOTH.

Thproeeku Mapku — B kpas Ha Besika roguHa ['pymara W3BBpIBa Tperies 3a 00e3IeHKa Ha ThPTOBCKATE MapKH.
Koraro pp3cTaHOBHMATa CTOHHOCT Ha THPrOBCKATa MapKa € Mo-Majka OT HeifHaTa 6aqaHcoBa CTOMHOCT, ce IpHU3HaBa
3ary0a oT o0Oe3leHKa. 3aryoure ot 00e3LeHKa, CBbP3aHU C THPrOBCKM MapKH, He MOTaT Aa ObJaT Bb3CTAaHOBCHH B
Ob/IeIIN TTEPUOIH.

[pu3naBane Ha JTaHbYHU aKTHBH — [Ipy MpHU3HABAaHETO OTCPOYCHUTE JAHBYHU aKTHBH CE OIICHSIBA BEPOSTHOCTTA
OTJICIIHUTE HAMAJIIEMH BPEMCHHHU PA3JIMKH Ja UMAT 0OpaTHO MPOSBICHHE B OB/CIIe M B3MOKHOCTUTE Ha BCAKO OT
IpykecTBata oT ['pymaTa qa reHepupa B MEPCHCKTHBA JOCTATHYHO JaHBYHH MEYaJON 32 TIXHOTO KOMIICHCHPAaHE
Cpelly Te3u mevyauou.

(y) AbiepHu apy:xecTBa

Tosa ca APYXKECTBA, BKIIIOUUTCIIHO MPECANIPUATUA, HCIOPUANYICCKHU JINUIA, B KOUTO )Ipy)KGCTBOTO-MaI\/’IKa, IIPAKO HUJIN
KOCBEHO, IpuTekana noseue ot 50 % oT npasata Ha riac B O0moTo chOpanue (B akKIIMOHEPHUS KaIllMTa) U/WIM UMa
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I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)
(y) Abmepuu apy:xecrsa (IIpoabikenue)

MpaBoTO Ja HazHauu moBeue oT 50 % oT ChBeTa Ha AUPEKTOPHUTE Ha CHOTBETHOTO JPYKECTBO HJIM IO CHJIaTa Ha
CKJTIFOUCHO MHCMEHO CIIOPa3yMEHHUE 32 KOHTPOJI MEXK/Y aKI[HOHEPUTE U MOXKE J1a YIIPaKHABA KOHTPOJ BHPXY TSIXHATA
(rHAHCOBA M OINEpaTUBHA MOJUTHKA (BKIIOYUTEIHO IO CHJIATa HA CKIIFOYEHO CHOpa3yMEHHE 32 KOHTPOJI MEXIY
aKITMOHEPH ).

JlpIepHUTE Ipy’KecTBa c€ KOHCOIMAMPAT OT JaTaTa, Ha KOATO €(pEeKTUBHHUAT KOHTPON € mpuaoout ot I'pymara u
CHMpaT Ja ce KOHCOIMAMPAT OT JaraTa, Ha KOATO CE MpUEMa, e KOHTPOIBT € MPEKPATeH U € MPEXBBPICH U3BBH
I'pynara. 3a TAXHaTa KOHCOIMIALNUS CE€ NIPHUIIAara METOABT HA ITBJIHATA KOHCOIUAIIHS.

(¢p) HpuHIMITH HA KOHCOTHIANUSATA
Konconuoayun na ovuiepnu opyscecmea

B koHconuanpanus UHAHCOB OTYET, OTUYCTHTE HA BKIFOUCHUTE JABIICPHU IPYKECTBA Ca KOHCOJIMIUPAaHH Ha Oa3a Ha
METO/Ia “ITbJIHA KOHCOMUIAIUS’, Pel IO Pejl, KaTo € IMpuiarana yHU(QHIMpPaHa 3a ChIICCTBEHUTE OOCKTH CUCTOBOIHA
nojuThKa. VIHBECTHIMHTE HA JPYKECTBOTO-MaiiKa Cca CIMMHHUpPAHH Cpelly Jela B COOCTBEHHMS KaluTal Ha
JBIICPHUTE JPYKECTBA KbM Jarara Ha NpUI00MBaHEe. BHTPEIIHO - TPYHNOBUTE OMEPAlMH U PAa3dyeTH Ca HAIBIHO
SMMMUHHUPAHH, BKIIOYMTEIHO HEpealn3upaHaTa BbTPEIIHOIPYIOBa rnedanda win 3aryba. OtdereH e u eekThT Ha
OTCPOYCHUTE AAHDBIY [IPU TE3U SIUMUHUAPAIINA KOHCOIUIAIIMOHHY 3allMCBAHUSL.

Busnec komounauyuu

I'pynara otyura OM3HEC KOMOMHAIMUTE, U3IIOJI3BAMKM METOJIa Ha MPUA0OMBAHETO KbM Jarara, Ha Kosto I'pymnara
npugo0uBa KOHTPOJd. [IpeXBBPICHOTO BB3HArpaXKJIeHHWE 3a NPUAOOMBAHETO Ce W3MEpBa upe3 CHpaBeIMBaTa
CTOMHOCT Ha MPEAOCTABEHUTE aKTHBH, MOETUTE 33bJDKCHUS KbM IPEIUIIHA COOCTBEHHLM M MPEJTOCTABEHUTE OT
I'pynara yyactus B kanutana i. [IpexBbpiaeHOTO Bb3HArpakI€HUE BKJIIOYBA CIPABEINBATa CTOMHOCT Ha BCUYKU
aKTUBH WM TIACHWBH, BB3HUKBAIlM Ha 0a3a CHOpa3yMeHHs 3a MPEXBBPITHE HAa BB3HATPAXKICHUS IION YCIIOBHE.
[IpunobutnTe pasrpaHAYUMH aKTHBH W TIOSTH 3aIBIDKCHHS 33 YCIOBHH BB3HATPAXKACHUS CE HM3MEpBaT IO
crpaBe[UIMBa CTOMHOCT KbM JlaTaTa Ha mpuioOuBaHe. Pa3xoju mo cjenkara ce OTYMTAT KAaTo pasxoq Ipu
BB3HUKBAHE.

Hexoumponupawo yuacmue

3a Bcsika OusHec komOuHanus ['pynara u30upa Ja OLEHsSBa HEKOHTPOJIMPAIIOTO Y4YacTHE B IMPHIOOUTOTO
npennpusTHe Ha 6aza:

®  crpaBeJUIMBa CTOMHOCT; UK
®  TPONOPLIUOHAIHUS [T OT Pa3TPAaHNIMMUTE HETHU aKTUBU KBM JIaTaTa Ha MPUI00MBaHe, KOWTO B OOIIKS CIyqai
ce U3MepBa I10 CIPaBeJIuBa CTOMHOCT.

[Ipomenu B nmema Ha ['pymara B IBIIEpPHO MPEANPHUSATHE, KOUTO HE BOIAT IO 3ary0a Ha KOHTPOJ, CE OTYHUTAT B
coOcTBeHHs kanuTal. [IpoMeHnTe B HEKOHTPOIUPALIOTO YYacTHE ce ONpeAesaT Ha 0a3a MPONOPIMOHATIHUSA 1 OT
HETHUS aKTHB Ha JIBIIEPHOTO JApYykecTBO. [I[poMeHn B penyTaiusaTa Uil B OTYETCHUTE MEeYAION WU MPUXOAU IPU
MPUIOOMBAHETO HE CE TIPABSIT.

IIpudoodusanun na opyscecmea noo 0o6uy KOHmMpPoJ

[IpunobmBane mox oOm[ KOHTPOI € TPaH3aKIMs, MPH KOSATO IpYyKecTBaTa WIM OM3HECHTE, KOWTO y4acTBaT ca
KOHTPOJIMPAHH OT €IHO M CHINO JHIIE WX JINIA, KaKTO MPEH, Taka U clel cAenkaTa. Te3u TpaH3aKIWK BB3HUKBAT,
KOTaToO MMa CMsIHa Ha TUPEKTHUS COOCTBEHHK Ha JBIIEPHUTE APYKECTBA, HO KPAHHOTO KOHTPOJIMPAILIO JIMIE OCTaBa
HETIPOMEHEHO.
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I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

3. 3naunmu cuyeroBoaHu noauTHKHU (IIpoabikeHue)
(¢p) Hpunnunu Ha koHcomaanusTa (IIpoabikeHue)

Koraro npexBbpi1eHOTO Bb3HATPaXKICHHE € TI0-MaJIKO OT CIIpaBeyIMBaTa CTOMHOCT Ha NPUIOOUTUTE pa3rpaHUYUMHU
HETHH aKTHBH, pa3JIMKaTa ce IpH3HaBa B COOCTBEH KalMTAall KATO BHOCKH OT aKI[MOHEPUTE Ha MPUI00MBAIIIHS.
Korarto nmpexBbpeHOTO Bb3HATpaXKICHNE HAABUIIIABA CIIPABEINBATA CTOMHOCT Ha IPUAOONTHTE Pa3TpaHUINMHU
HETHH aKTHBH, pa3JIMKaTa ce IIPH3HaBa KaTo PEIyTanus B KOHCOIUINPAHUS OTUET 3a (UHAHCOBO CHCTOSHHE.

IIposuszopno omuumane na npudodUsarnemo

I'pynara mpuiara npoBU30PHO OTYMTAHE HA MPUJOOMBAHETO C MIPE3YyMIIIMATA, Y€ OTYUTAHETO HAa IPHI0OMBAHETO 32
HSIKOW CyMH OM MOIJIO Jia € HembjiHO. Kopeknuure, HalpaBeHH 10 OTYMTAHETO Ha NMPHIOOMBAHETO IO BpeMe Ha
Nepro/ia Ha OLICHSBAaHe, MOTAT Jia MOBJIHSAT BbPXY NPU3HABAHETO M OLICHKATa HA MPHIOOMTUTE aKTHBH M TOETUTE
3abJKEHUS,, HEKOHTPOIUPALUTE y4yacTUs, IPEXBBPICHUTE Bb3HATPAKIACHUS, BCUUKU CBINECTBYBAIM y4yacTus B
MPUA0OUTOTO APYKECTBO MPEAN MPUAOOUBAHETO, ¥ IPU3HATATA PEIyTalUs WK Iledanda oT u3roaHu nokynkw. [pes
Neprofia Ha OLEHKAaTa NPHIOOMBAIIMAT CIIEABA PETPOCHEKTUBHO Ja KOPHTHpa NpPU3HATUTE KBbM JaraTta Ha
npuoOMBaHe CyMH Ha IIPOBH30pHA 0a3a, Taka 4e /1a OTpa3sBaT MOoJTydeHaTa HOBa HHPOPMAIMA OTHOCHO (pakTHTE U
oOcTosTeNIcCTBaTa, CHIIECTBYBAIM Ha JaTaTa Ha MPHI0OOMBAaHE M, aKO Ca M3BECTHH - TAKWBA, MOBIHSIM CYMHUTE OT
OIlIeHKaTa, MPU3HATH KbM Ta3u faTa. [leproxbT Ha OIleHKa IPUKIIOUBA, KOTaTO NMPHUIOOMBALIUAT MONY4YH Lisjiara
nHpopmanus, HeoOX0JMMa 32 MBIHOTO OTYUTAHE Ha IPUI0OMBAHETO, WIIN YCTAHOBH, Y€ AOIBIHUTEIHA HHOPMALHS
HEe ¢ HaJIMYHA, U HE MOJKE Jia IpEeBHIIAaBa e/Ha rOJMHA OT JaTara Ha npuaoOuBane. Kopekiuu, HampaBeHH npe3
Nepuosia Ha OLEHKAa, ce MPH3HABaT PETPOCHEKTHBHO, a CpaBHUTEJIHATa MH(OpMauus ce KOpUrupa - T.e. CSIKall
OTYHTAHETO HA OM3HEC KOMOMHANUATA € OMIIO0 M3IUIO M3BBPIICHO KbM JaTaTa Ha IpUI0OuBaHe.

(x) HoBu cTaHaapTH M pa3siCHeHUst

[Ipe3 Texymara roguna ['pynaTa € Bb3npuena BCUUKH HOBU U npoMeHeHn MC®O, KoUTO ca cBbp3aHu ¢ AEHHOCTTA
U ca B CHJIa 32 OTYETHUS NepHoz, 3arnousani Ha 1 ssHyapu 2018 r. Edpextrre 0T mpraraneTo Ha Te31 HOBH CTaHJApTH
ca KaKTo CIle/iBa:

Crangapru, uzgagenu or CMCC/ KPMC®O u ogodpenn ot EC, kouTo Bce ole He ca BJIe3JIM B CWJIA U He ca
NMPUHJI0KEHH MO-PaHO:

Crannmaprute, mnagean or CMC/KPMC®O, kouTo Bce omie HE BIIC3IH B CHJIA KbM JlaTaTa Ha W3JaBaHE Ha
(MHAHCOBHTE OTYSTH U HE ca MPHIIOKEHHU IO-paHo, ca n30poeHH mo-noy. ['pynara Bp3HaMepsBa a pueMe Te3n
CTaHJApTH, KOTATO TE BIIS3aT B CHJIA.

KPMC®O 23 ,HecurypHOCT IpH TPETHPAHETO HA JaHBKAa BHPXY HOXOoAWTe (B CHJIA 32 TOIWIIHH HEPHOIM,
3anouBamy Ha win cnex | sayapu 2019) - PHKOBOACTBOTO HE OYaKBa NPHIIATaHETO HA TOBA Pa3siCHEHHWE Ja UMa
cpliecTBeH edekT BrpXy punancoBute otuerH Ha ['pynara.

N3menenne Ha MCOPO 9 “DuHaHcOBM HHCTPYMEHTH — XapaKTepUCTUKH 3a MNpelIUIalllaHE C OTPHULATESTHO
oOe3mieTeHue (B CHiIa 3a TOAMIIIHYU MIEPHUOH, 3aTI09YBaIy Ha WK ciex 1 ssayapu 2019) - PEKOBOICTBOTO HE OYakBa
MpUIaraHeTo Ha TOBa H3MEHEHHE J]a UMa CBHIIECTBEH e(eKT BhpXY (prHaHCOBUTE oTyeTH Ha ['pymara.

W3menenns Ha MCC 28 “VHBecTUIIMM B aCOLMUPAHU M CHBMECTHU HpeANpusATHa” - J[BIArOCPOYHM y4yacTus B
ACOIMMPAHN U CHBMECTHH MPEANpHUATHS (B CHJIA 32 TOAMIIHM IIEPHOAH, 3aroyBamy Ha win cien | sayapu 2019) -
PBKOBOJICTBOTO HE OYaKBa NPHJIAraHETO Ha TOBA M3MEHEHHE Jla UMa ChIIECTBEH €EeKT BbpXY (PHHAHCOBUTE OTUETH
Ha I'pymnara.

MC®O 16 JIuzuHr — (B cuia 3a FOAWIIHY NIEPUOHM, 3aIIouBaIly Ha win ciex 1 ssayapu 2019). I'pynata me npueme
MC®O 16 or 1.1.2019r. n e n3bdpano 1a npuiIoku MoaupHUIMpanus MeTox 3a npuiarane. MCPO 16 ycranossBa
JIM3UHTOTIONTyYaTeJIUTE 1a OTYNTAT BCUUKH JIM3UHTH 110 €JMHEH MOJIes, KOWTO Hajara 6aJaHCOBOTO UM IIPU3HABAHE,
1o nopodue Ha oTuyuTaHeTo Ha (uHancoBus nu3uHr Mo MCC 17. I'pynara e nperienaia U aHaJIu3upana BCHUKH
JIN3UHTOBH CIIOPa3yMEHUs], B CBETIMHATA HAa U3UCKBaHUATa Ha HOBUSI MC®O 16. CtannapTshT LI 3aCETHE OCHOBHO
ONepaTUBHUTE JIU3UHIH HA rpyHaTa B KaUeCTBOTO Ha JTU3UHIONOIy4YaTel.
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I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

Wzmenenns sHa MCC 19 ,,Jloxoan Ha HaeT juna‘“ - Vi3sMeHeHHe, ChKpallaBaHe WK ypekIaHe Ha IUTaHa (B Cra 3a
TOJUIITHA TIEPUOJIH, 3armouBamy Ha win cien 1 sayapu 2019) - PBKOBOIACTBOTO HE OYaKBa MPHWIATaHETO Ha TOBA
M3MCHCHHE J1a UMa ChIICCTBEH ¢PEKT BHPXY (PMHAHCOBHUTE OTYETH Ha [ pymara.

V3menenus Ha pasnuyHu ctaHnaptd ,Jlomobpenus Ha MCDO (uuxbn 2015-2017)”, mpousTHYaIY OT TOAUIIHHS
mpoekT 3a mogodperust Ha MCOO (MCPO 3, MCDO 11, MCC 12 u MCC 23) ocHOBHO ¢ IIeTT OTCTpaHsIBaHE Ha
MIPOTUBOPEUHS U M3SACHABAHE HA (JOPMYIHPOBKH (B CHJIA 3a TOIUIIHM NCPHOAH, 3aII0YBAINY HA WM ciex 1 sHyapu
2019) - PHKOBOACTBOTO HE OYAKBa MPUIATAHETO HA TE3W M3MCHEHUs 1a IMa ChUICCTBEH e(PEKT BbpXy HHUHAHCOBUTE
otueTH Ha ['pymnara.

CranpapTu ¥ passcHeHus, nznaaesn or CMCC, kouro ome He ca npuetn ot EC:

ITonactosmem, MC®O, npuetu ot EC He ce pa3nuuaBaT cbIlleCTBEHO 0T Te3H, npuetu oT CMCC, ¢ u3kiroueHue Ha
CJIEAHUTE HOBU CTaHJApTH, M3MCHECHUS Ha CHIICCTBYBAIIM CTAHIAPTH W HOBHU pa3siCHEHHSA, KOWTO BCE OILIE HE cCa
onobpenn ot EC kbM mataTa Ha 000psiBaHE HA HACTOSIIHNA (PHHAHCOB OTYET (IAaTHTE Ha BIMN3aHE B CHIIA, IIOCOYCHU
mo-go.y ca 3a meiaanTe MCDO):

MC®O 17 “3actpaxoBaTeiqHu JOroBopu” (B CHIIA 32 TOIUIIHH IIEPHOAH, 3aII09BaNTN Ha win cief 1 sayapu 2021) —
PBKOBOICTBOTO HE OYaKBa MPIIIATAHETO HAa TO3H CTAHAAPT Ja UMa ChIIecTBEH e(heKT BEpXY (PMHAHCOBHUTE OTYCTH Ha
I'pynara.

[Tpomenu B KoHuenrtyanHata paMka 3a GUHAHCOBO OTYHTAHE (B CHJIa 32 TONHUIIHY IIEPUOH, 3aII0YBAIIY HA WU CIIe]
01.01.2020 r.) - PpKOBOACTBOTO HE OYaKBa NPUIATAHETO HA TE3W NMPOMEHH Ja MMa CBINECTBCH €(PEeKT BBPXY
¢unaHCOBHTE O0TUeTH Ha ['pynara.

Wzmenenns Ha MCOO 3 “Busznec komOuHanmu* (B criia 3a rOAWIIHYE NEPHO/IH, 3anouBainy Ha i ciaen 01.01.2020
r.) - PBKOBOJCTBOTO HEe OYaKBa NMPUJIAraHETO HA TE3W M3MEHEHHS Jla MMa ChIIECTBEH e(eKT BbPXY (pHHAHCOBUTE
orueru Ha ['pynara.

Wsmenenns vHa MCC 1 ,IlpencraBsue Ha ¢unaHcoBu otdetu u MCC 8 , CueToBOAHA MOJHTHKA, MIPOMEHH B
MIPUOJIM3UTEITHUTE OLEHKN W TpelKu (B CHJa 3a TOMUINTHU Nepuomy, 3amouBamu Ha wiu ciex 01.01.2020 r.) -
PBKOBOJCTBOTO HE OYAKBa MPIJIATaHETO HA TE3W U3MEHEHUS Ja UMa ChIIeCTBEH e(peKT BpXy (PHHAHCOBUTE OTYCTH
Ha ['pymnara.

I'pynara oyakBa nmpreMaHeTO Ha TE3W CTaHJApPTH, NI3MEHEHUS W PA3sICHEHUS Jla HE OKaXaT ChIIECTBEH e(heKT BBPXY
¢uHaHCOBHA oTUeT Ha [pynara B neprojia Ha MbPBOHAYAIHOTO MY NpUJIaraHe.
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TPAIYC AJ]

MOsSICHUTEJIHMU BEJIEXKKW KbM MEXJIUHHUS KOHCOJIMUPAH ®PUHAHCOB OTUYET

KbMm 31 Mapt 2019 roguna

4. IbAroTpaiiHu MaTepUAIHU AKTHBHU

CronaHckH
B npouec Ha
Mamunau u TpancnopTan HWHBeHTap u npuaoduBaHe
B xunaou nesa 3emu Crpaau ChopbikeHust Jpyru O0uo
o0opyaBaHe cpeacTBa M "
ABJATOTPaliHA wsrpasknane
AKTHBH
Ot4eTHa cTOIHOCT
Bananc xpM 31nexemspu 2018 16 956 91 140 41 065 25 385 14 252 3805 5212 197 815
Ipunobutu akTuBK 1842 1500 733 33 32 1752 5893
Tpancdep - - - - - - (328) (328)
Otnucany akKTHBU - - (186) - (24) (194) (3590) (3994)
Banaunc xpMm 31 mapt 2019 16 956 92 982 42 379 26 118 14 261 3537 3046 199 386
AMopTH3auus
Bananc Kby 31 texemspr 2018 - (2217) (6 170) (609) (9 008) (2 403) - (20 407)
AMopTu3anus 3a nepuoja - (235) (833) 97 (253) 77) - (1 495)
Otnucana aMopTH3aLMs 32 ) ) 31 ) 18 72 } 122
neproja
Banaunc xpMm 31 mapt 2019 - (2 452) (6972) (706) (9 242) (2 408) - (21 780)
BanancoBa cToiiHocT
Kbw™m 31 nexemspu 2018 16 956 88 923 34 895 22776 5244 1402 5212 177 408
Ksb™m 31 mapt 2019 16 956 90 530 35407 25412 5019 1236 3046 177 606

I'pynata e yupeanna ocoGeH 3aJ0r Ha Crpaiy, MalluHKA 1 000pyABaHe 110 JOTOBOPH 3a KpeauT (BUx Oenexka 18).

5. HemaTepuajHu aKTUBH

HemartepuanHuTe aKTUBM NPEACTABISABAT THPrOBCKM MAapKd, HPOTpaMHU MPOXYKTH, cepruduxatd mno 1SO,

KOMILJICKCHU pa3pClIUTCIIHU U APYTH.

B xunaou nesa Tbproecku Codryep IlonoGpenust Ha JInuensu u 060
MapKHu HAaeTH aKTUBH Apyru

OrtyeTHa cTOlHOCT

Kbm 31 nexemspu 2018 53 273 51 758 327 54 409

[punoburn - 1 - 348 349

Kbm 31 mapr 2019 53 273 52 758 675 54 758

AMopTu3anus

KoM 31 nexemspu 2018 - (41) (206) (225) (472)

AMopTH3anys 3a Imeproaa - (1) - (56) (57)

KoM 31 mapr 2019 - (42) (206) (281) (529)

BasancoBa croiiHOCT

Kbm 31 nexemspu 2018 53273 10 552 102 53937

Ksm 31 mapr 2019 53 273 10 552 394 54 229

[Ipu yupenssanero Ha ,,I'pagyc Al u anopTupaneTo Ha aanose ot ,,I'panyc-1“ EOO/JI ce mpu3HaBaT pasrpaHMYNMU
HeMaTepHaaHU aKTUBH ,,I'BProBCKM MapKu“ C HEOTPAaHUYEH IOJIe3€H KMUBOT. IIbpBOHAYagHO ca NPU3HATH MO
CIIpaBeNTNBA CTOMHOCT, ONpeiefieHa OT JOKJIal Ha He3aBUCUM JIMIIEH3UpaH oneHuTel. CripaBeuBaTa CTOMHOCT Ha
TBPTOBCKHUTE MapKH HE c€ pasimdyaBa OT OajaHcoBaTa CTOMHOCT. KamuTammsmpaHu B pe3yiTaT Ha OCHIIECTBEHUTE
Ou3HEC-KOMOWHAIUY THPTroBCKH Mapku ca: ,,| PAIIYC* u ,,A3 SIM*.
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6. PemyTanus

Ipuno6usanero Ha ['panyc-1 EOO/, XKronus EOO/I, Jlopa-2004 EOO/I, Munenuym 2000 EOO/I u I'paxyc-98 A/l
€ HalpaBeHO IpH ydpensBaHETO Ha KanuTaia Ha ['pamyc AJ] upe3 anoptHu BHOCKH, npexactasisBamu 100% ot
nsutoBust kanutan Ha ['pagyc-1 EOO/, Jlopa-2004 EOO/] u Munenuym 2000 EOO/] u 99,94% ot kamurana Ha
I'pamyc-98 AJl, xouTo ca OLEHEHH OT JIMIIEH3UPaH OLEHUTEN KbM JaTaTa Ha TpaH3aKUUsiTa. [31M0a3BaHusAT METO 32
OIIEHKa € YucTa CTOMHOCT Ha akTuBuTe. ['panyc AJl € perucTpupaHo B TBProBCKU PEerucTsp Ha aata 28.11.2017r.

Pemyranust Bb3HMKBa, KoraTo JlpykecTBOTO-Maika mpumoOHe KOHTPOJ M ce OIpeneis Karo MPeBHIICHHETO Ha
NPEXBHPICHOTO Bb3HATPXKACHHE IO CIPaBeIIMBa CTOHHOCT M HE-KOHTPOJHMPAIIOTO y4acTHe B NMPUIOOMBAHOTO
IPYXKECTBO HaJl CIIPAaBEJIMBATa CTOMHOCT Ha pa3rpaHUYMMUTE HETHH aKTHBHU B HEro KbM JaTaTa Ha NPHIOOUBaHE.
KoM 31.03.2019r. Penryramusta e B pazmep Ha 20 656 xmn.aB. (20181.: 20 656 xmn.1B.)

PenyTamusita ce TecTBa 3a 00€3LEHKA €XETOAHO M KOTaTo 0OCTOATEICTBATA ITOKA3BAT, Y€ HEHHATa CTOHHOCT MOXKE
na 6pne HamueHeHa. OOe3leHKaTa Ha PEMyTanusaTa ce ONpenels, KaTo CE OLCHABAa Bh3CTAaHOBMMATa CTOWHOCT Ha
BCSIKA €MHUIIA TeHepHpalla MapuyHy MOTOIM (MM Ipyna eJUHUIM T'eHepHpalid MapuiHH MOTOIH), 38 KOUTO Ce
oTHacs peryTanuaTa. Korato Bp3cTaHOBHMATa CTOMHOCT Ha €AMHMIATA T€HEpHUpAIa TapHYHN ITOTOLH € MO-MaJKa
OT HelfHaTa OajlaHCOBa CTOMHOCT, ce MPpHU3HaBa 3ary0a oT 00e3neHKa. 3aryonTe oT 00e31eHKa, CBbP3aHH C PEIyTalus,
He Morar /1a 0bJJaT Bb3CTAHOBEHHU B OBICIIN IIEPHOJIH.

I'pynoBa cTrpykrypa
EdextuBHO ydacTre Ha
KOMIIaHMATA Mafka
I'panyc AL Komnanus maiika -
I'panyc-1 EOOJ JwmepHo mpennpusatre Ha ['paxyc AJl 100%
Kromus EOO/T JwmepHo mpennpusaTtre Ha ['paxyc AJl 100%
JIopa-2004 EOO/T JwmepHo mpennpusaTtre Ha ['paxyc AJl 100%
Munernym 2000 EOO/] JwmepHo mpennpusaTtre Ha ['paxyc AJl 100%
I'pamyc-98 AJl JwmepHo mpennpusatre Ha ['paxyc AJl 99,94%
I'panyc-3 AL JwmepHo npennpustae Ha ['pamyc-1 EOO/] 96%

I'pyna ,,I'panyc AL I'pagyc-1 Kronus Jlopa- Mujennym I'panyc- Oowmo
2004 2000 98

[TpexBbpreHn 149 760 16 200 11100 35700 52 200 264 960

BB3HATPAKICHUS

HexonTtponupamio yyactue 1514 - - - 31 1545

CrpaseiuBa CTOMHOCT Ha

HETHU aKTHUBH (140 739) (16 103) (10 143) (31 630) (47 234) (245 849)

Penyramus 10 535 97 957 4070 4997 20 656
Honrpyma ,,I'pagyc-1 EOOA* I'pangyc-1 I'paxyc-3 06110
[IpexBBpIIeHN Bb3HATPAKICHUS 113 836 35924 149 760
Hexontponupaiio yuactue - 1514 1514
CnpageuinBa CTOHHOCT Ha HETHH aKTHBHU (102 901) (37 838) (140 739)
Penyrarus 10 935 (400) 10 535

I'panyc-1 EOO/] npurtexasa 96% ot kanurana Ha ,,I pagyc-3 AJ1“, KoakoTo e 1 eeKTUBHOTO yJdacTue Ha ,,I pagyc

AJT.

20



I'PAAYC AL
MNOACHUTEJIHU BEJEXKHU KbM MEXINHHUA KOHCOJIUINPAH ®PUHAHCOB OTYET
KbMm 31 Mapt 2019 roguna

7. HekOHTpOJIHpalIo yyacTue

Ipouent Bananc  Pesyarar Baaanc

HEKOHTPOJIHPAIIO KBM 3a KBM

yuactue 31.12.2018r. mepmoma  31.03.2019r.

I'panyc-3 AL 4% 1636 47 1683
I'pamyc-98 AJ] 0,066% 34 4 38
1670 51 1721

8. HNHBeCTHIIMOHHU HMOTH

VHBECTUIIMOHHUTE UIMOTH MPE/ICTABIISIBAT 3¢MH U CTPaJIH, OTAAJCHHU MO HaeM. [I»pBOHAYAIHO CE OLICHABAT IO IICHA
Ha NMpHUJO0OMBaAHE W NPH IOCIIEBAIla OLEHKA M0 CIpaBeIiBa CTOWHOCT, ONpe/AeiIeHa OT HE3aBUCUM JIMICH3UPaH
OIICHUTEN, KaTo MPOMEHHWTE CE MpH3HABaT B revanbata win 3arybara. CrpaBeaiuBaTa CTOWHOCT OTpa3siBa
JICUCTBUTEITHOTO CHCTOSIHWE Ha WHBECTHLMOHHUS UMOT B YCJIOBHUSTA Ha KOHKYPEHTEH Ia3ap B CBIIOTO HACEICHO
MSICTO ¥ cheTosiHUe Ha umoTa. Kbem 31.03.2019 r. 6anancoBaTa CTOWHOCT Ha HHBECTHIIMOHHUATE UMOTH € B pa3Mep Ha
7 138 xui. nesa (2018: 7 138 xu. nera).

9. MaTtepuaJinu 3anacu

B xunaou nesa 31.03.2019 31.12.2018
CypOBHHH U MaTepHaTH 21241 23 899
TIpomyxius 6 551 7228
Croxu 7139 12 727
JKuBOTHM 3a yrosiBane 8409 5583
HezabpiieHO IPONU3BOJACTBO 3929 4170
OO0 MaTepuaJIHM 3aMacu 47 269 53 607

I'pynata e yupeansa ocoOCH 3aJ0r Ha MaTepHaJIHU 3allacy 110 JOroBopH 3a kpeaut (Brmxk Oenexka 18).

10. TpproBcku B3eMaHUs

B xunsou nesa 31.03.2019 31.12.2018
B3emaHus oT KOHTpareHTu 22971 20 857
OO0e31ieHKa Ha B3eMaHUsITa (512) (512)
B3emanus oT JOCTaBYMIM 10 aBAaHCH 9218 7 856
O01mo0 B3eMaHus 31677 28 201

TBproBckuTe B3eMaHMs ca TEKYIH, OS3JIMXBEHH, JEHOMUHUPAHH B JIEBA M ca Bh3HUKHAIHN IO ITOBOJ MPOJAKOH Ha
CTOKH, IPOJYKIUS U YCIYTH.

Ot 1.1.2018 r. rpynara npunara onpocreHus noaxoa Ha MC®O 9 3a u3mepBaHe Ha OYaKBaHU KPEAUTHH 3ary0H 1Mo
THPTOBCKHUTE B3eMaHHs, KaTO NPU3HABAa OYAKBaHM 3aryOW 3a LEeNUsl CPOK HAa MHCTPYMEHTA 3a BCHUYKH THPTOBCKH

B3CMaHMUA.

I'pynata e yupeansia ocoOeH 3aJ0r Ha B3¢MaHHs BbB BPB3Ka ¢ IOrOBOpH 3a kpeauT (Buk Genexka 18).
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11. MpexocTaBeHu 3aeMu

Xunsou ieea Mapex Ooe3neyenne JInxsen 31 mapt 31 nek.
NMPOLEHT 2019r. 2018r.
HpyxectBo 1 2019 He 2.5% 4821 4944
HpyxecTBo 2 2019 He 2.5% 964 966
HpyxecTBo 3 2019 He 4% 760 763
HpyxectBo 4 2019 He 2% 41 50
HpyxectBo 5 2019 He 2.5% - 41
HpyxecTBo 6 2019 He 7% 12 13
O61mo 6 598 6777
12. Ipyru TeKyuy B3eMaHUsl U NPeILUIaTeHH Pa3xoan
B xunsaou nesa 31 mapt 31 nek.
2019r. 2018r.
duHaHCHpaHE 3a TEKyIIa JCHHOCT 9911 -
Ounancupane 3a JIMA 95 -
JlaHbLiM 32 Bb3CTAHOBSIBAHE 1715 1803
Ch1e0HM U IPUCHACHN B3EMaHHUS 66 71
Pasxoau 3a ObIenH nepuoan 272 284
Jpyru B3eMaHuS 229 275
0610 12 288 2433
13. [Iapu 1 napuYHH €KBHBAJIEHTH
B xunsaou nesa 31 mapt 31 nek.
2019r. 2018r.
[Napwanu cpenctea B Opoit 416 350
[TapudHu cpeacTBa MO pa3IuIamaTeTHd CMETKH 17 617 6910
OO0110 MAPUYHU CPENCTBA U MAPHYHN eKBHUBAJIEHTH 18 033 7260

14. CobGcTBEH KanmuTAaI

OCHOBEeH KanuTaJja
Bpoii akuuu ¢

CroiiHocT B

NMpaBo Ha rjac XHJI. JIeBA
KoM 31 mapt 2019r. 243 608 710 243 609
Axnuonepn Ha ,, [ PAAYC* A/l kM 31 mapt 2019r. ca kakTo ciensa:
. %
Jpy:xecTBO bpoii akuun ¢ AKLHOHEpPeH
Py MpaBo HA rJac
it h |
HBan Aurenos AHreaos 99 195 645 40,72
Jlyka AHrenoB AHrenoB 99 195 645 40,72
IOpuanuecku numa 38 225910 15,69
NunuBuayanHu akiiMoHepu 6 991 510 2,87
O6m10: 243 608 710 100,00
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Axunonepu Ha ,, PAIYC* Al xbM 31 mexemBpu 2018r. ca kakTo ciensa:

%
Bpoii aknuu ¢
dpyxecTBO IpaEo Ha raac AKIHOHepeH
TS
HBan Aurenos AHTENOB 99 195 645 40,72
Jlyka AHrenoB AHrenoB 99 195 645 40,72
IOpunnaecku numa 38134 878 15,65
VnauBuayanHu aKIMOHEPH 7 082 542 2,91
O61o: 243608 710 100,00
CoOcTBeH KanuTal
B xunsou nesa 31 mapr 31 nek.
2019r. 2018r.
OCHOBEH KanuTa 243 609 243 609
[IpeMuen peseps 44 200 44 200
[IpeMueH pe3epB OT eMUTHpPAHE Ha IICHHN KHIDKA 18 087 18 087
[IpeonerbueH pe3epn 404 404
PesepR OT akTIOEpPCKH MPEOIICHKU (73) (73)
Harpynana nedan6a/3aryoa 30 306 16 666
HexonTtponupaio yyactue 1721 1670
OO0 codcTBEH KanmuTaJl 338 254 324 563
15. Orcpoyenn JaHbYHH AKTHBH U MACUBH
IIpu3HaTH OTCPOYEHH JAHBYHH AKTHBHU U MACUBH
[Mpu3HaTuTe OTCPOUYCHU JaHBYHH AKTHBU M MTACUBH CE JBJIKAT HA CIICAHUTE TIO3UIIHH:
AKTHBH [TacuBu Herno
B xunsiou nesa 31.03.2019 31.12.2018 31.03.2019 31.12.2018 31.03.2019 31.12.2018
WMotn, MammuHy 1
oBopyBate - - (10 145) (10 145) (10 145) (10 145)
HemarepuanHu akTUBH - - (5327) (5327) (5327) (5327)
Hocxenmatnit onerKi 50 50 (453) (453) (403) (403)
WHBECTUIIUOHHUA UMOTH
Janpuna 3ary0a 128 128 - - 128 128
O06e31ieHKa Ha B3eMaHNs 139 139 - - 139 139
[TpoBu3us 32 OYaKBAHU 93 93 i i 93 93
KpEIUTHH 3aryon
Jloxoau Ha mepcoHana 13 13 - - 13 13
JIbArocpouHy 10X00H pH 25 o5 i i 25 25
MICHCHOHHUPaHE
O0e31eHKa Ha MaTepUATHU 708 708 i i 708 708
3anacu
Komnencupyemu otmycku 33 33 - - 33 33
1189 1189 (15 925) (15 925) (14 736) (14 736)
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Jeusicenue 6v6 epemennume paznuku npes nepuoda 01.01.2019 — 31.03.2019

B xunsou nesa

Apyr

Bananc Ieyanou u 6 Bananc
31.12.2018 3ary6u BCCODXBATEM 31 13 2019
A0X01
Wmotn, MammHu 1 000pyaBaHe (10 145) - - (10 145)
Hemarepuantu akTHBH (5 327) - - (5327)
[MocnenBamy oneHky Ha (403) i i (403)
HMHBECTUIIHOHHU UMOTH
JlanbuHa 3aryba 128 - - 128
O0e31eHKa HAa B3€MaHUS 139 - - 139
Jloxonu Ha epcoHana 13 - - 13
JBIArocpouHy JOXOAU MPU EHCUOHUPAHE 25 - - 25
O0e31eHKa Ha MaTepUaIHH 3aIlacy 708 - - 708
KomrmieHcupyemu oTIycKu 33 - - 33
[TpoBu3us 3a OYaKBaHU KPEIUTHU 3aryou 93 - - 93
O6mr0: (14 736) - - (14 736)
Jeuscenue 6v6 epemennume paznuxu npes nepuooa 01.01.2018 — 31.12.2018
B xunaou nesa Edexr ot I
Bbanane  Ileuanou IIbPBOHAYAJIHO B ﬁxna[T’y; Bananc
31.12.2017 U 3aryou NpuJaraHe Ha ceo JIOXf)ll 31.12.2018
MC®O 9
WmoTH, MaluHu 1 060pyIBaHe (9 697) (405) - (43) (10 145)
HematepuanHu akTUBH (5 327) - - - (5 327)
ITocnenBamu oneHKU Ha (453) 50 _ ) (403)
HWHBECTUIIHOHHU UMOTH
JlanpuHa 3aryba 21 107 - - 128
OO6e3neHka Ha B3eMaHUs 124 15 - - 139
Jloxoau Ha mepcoHasia 3 10 - - 13
JbArocpouHu 1oXoau Npu 20 1 ) 4 25
NIEHCUOHHUPaHEe
O0e31eHKa HA MaTePUAITHH 3aI1acu 354 354 - - 708
KomneHncupyemu oTirycku 18 15 - - 33
[TpoBu3us 3a O4aKBaHU KPEIUTHU i (37) 130 i 93
3aryou
O6mo: (14 937) 110 130 (39 (14 736)

16. IbJarocpounn 3aabJsKeHUs KbM MEpCcoHaIa

HLHFOCpO‘IHI/ITe 3aIbJDKCHHA KBbM II€PCOHAJIa BKIIIOYBAT CE€ramnrHaTa CTOMHOCT Ha 3abJIDKCHUETO Ha prnaTa
3a u3Iuianane Ha odesiieTeHus Ha Haetus nepconan kbM 31.03.2019 roauHa npu HacThIIBaHE HAa IIEHCHOHHA Bb3PACT.
Cobriacuo Kojexca Ha Tpyza BCEKH CIIY)KHTEN MMa MPaBO Ha 00e3IIeTeHHe B pa3Mep Ha JiBe OPYTHH 3aIliaTd Mpu
MEHCUOHKMpPaHe, a ako € paboTHI NpH Chlusa paboronaren npe3 nocienHure 10 roAnHU OT TPYIOBUS MY CTaK,
00€e31IeTeHNETO € B pa3Mep Ha 6 OpyTHH 3ariaTH KbM MOMEHTA Ha IEHCUOHUPAHE.

W3MeHeHHneTo B ceramrHara CTOMHOCT Ha 3abJDKCHUITA KbM IepcoHaia npyu NEHCUOHUPAHE € KaKTO CJI€ABa:

B xunsou nesa

CeramHa cToifHOCT Ha 3agb/KeHusiTa Ha 31 nexemBpu / 01 stnyapu

Pasxopn 3a Tekym ctax
Pasxopn 3a nuxsu

2019r.

272

2018r.

211
44
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IInamanus npes nepuoaa

Edextn ot mocieaBamim OIeHKH 3a IIepruo/ia

Ceramna cTOHOCT HA 3abJI’KeHHETO HA 31 mapT

17. Ipyru HeTeKyIIH 3aXbJKeHUS

B xunsou nesa

JwarocpoyHna dacT Ha puHaHCHpaHe 3a JJMA

Kparkocpouna gacT Ha ¢puHaHcupane 3a JIMA (benexka 22)

06110

KuMm 31.03.2019r.:

- (28)

- 44

272 272

31 mapr 31 nek.
2019r. 2018r.
1568 1593
204 248
1772 1841

- Ilonyueno e ¢unancupane mo gorosop ot 2018r. mexnay ,I'pagyc—1“ EOOJ] u [IbppxaBen ¢oHn
,3eMenenne 3a MpuaAoOMBaHE HA JBITOTpPaiHM MartepuanHu akTuBU. CTONHOCTTAa Ha OJOOpPEHOTO

(huHAHCUpaHE 10 TO3H JIOTOBOD € B pa3mep Ha 1 565 xui.js.

-  OunHancupane 1o gorosop ot 2015r. mexnay ,I'paxyc—98“ AJl u JIwpxkaBen ¢oua ,,3eMenenue” 3a
NpuI00UBaHE HA JABITOTPAWHU MaTepHaiHd akTUBH. CTOMHOCTTa Ha OJ0OPEHOTO (MHAHCHUPAHE IO TO3U

JoroBop ¢ B pazmep Ha 200 Xui1.jB.

- @unancupasne 1o 10roop ot 2014r. mexay ,,Muienuym 2000 EOO/] u [IvpxaBen doun ,,3emenenue’ 3a
npuo0UBaHe Ha JABJITOTPAiHU MaTepHaiHu akTuBH. CTOWHOCTTa Ha 0A00PEHOTO (PMHAHCHPAHE MO TO3U

JIOTOBOP € B pazMep Ha 924 XuII.JB.

18. bankoBu 3aemMu

Bbanka Baayra JluxBeH npoueHT % IMangex 2019 2018
3aovaxcenue Paspewen 3aovaocenue Paspewen
XUJ.78. A XUJL.J8. A
XUIL.JI8. XUJ.J8.
"banka 1" - kpexuTononyyaren I'pagyc-1 EOOJ]
3aem 1 JleBa CAU+1.26% 30.09.2019 11 544 12 000 11 569 12 000
3aem 2 JleBa CAU+1.26% 30.09.2019 - 2 800 400 2 800
3aem 3 JleBa CAN+1.26% 30.09.2019 - 15 000 15000
"banka 1" - kpequrononyuaren I'pagyc-3 AJl
3aem 1 JleBa CAN+1.26% 30.09.2019 - 12 000 - 12 000
3aem 2 JleBa CAN+1.26% 30.09.2019 - 2 800 - 2 800
3aem 3 JleBa CAN+1.26% 30.09.2019 - 8 000 - 8 000
| "banka 2" - kpeauronoayyaten ['pagyc-3 AL |
3aem 1 JleBa CAN+1.37% 30.08.2020 1450 10 000 - 10 000
| "banka 3" - kpequrononyudaren I'pagyc-3 AJl |
3aem 1 Espo IMm euribor+1.15% 31.01.2020 - 16 625 - 16 625
3aem 2 Erpo Im euribor+1.15% 31.01.2020 - 12713 - 12713
3aem 3 EBpo 1M euribor+1.15% 31.01.2020 - 9779 - 9779
O6mo: 12994 11 969
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18. bankoBu 3aemu (IIpoabaxeHue)

BankoBure 3aeMu ca 00€31€UeHH C aKTUBH Ha prnaTa, KaKTO CJICABa:

JAMA xuI. JB. B3emanus MarepuaJjiny 3anacu
XWJLJIB. XWJI. JIB.
,,baHka 1 |
3aem 1 9923 - 3500
3aem 2 - 1779 -
3aem 3 21740 - -
,,baHka 2 |
3aewm 1 14 036 - -
,,baHka 3 |
3aem 1 3 957 - -
3aem 2 1169 - 13 651
3aem 3 - - 9231
Oo6uro: 50 825 1779 26 382
19. TpproBcku 3abJKEHH
31 mapt 31 gex.
B xunaou nesa 2019r. 2018r.
3aAbIKEeHUs. KbM JIOCTaBUYHIIN 8731 5745
3aIbIKEHUS 110 OJTYYCHH aBaHCH 33 33
O6mo 8 764 5778
20. 3agbJKeHHs 32 JaHBITA
31 mapr 31 nek.
B xunaou nesa 2019r. 2018r.
JJIC 3a BHacsHE 253 1053
KopnopaTtuBen nanbpk 1599 27
JlaHbK BBPXY 10X0/1a HAa (PU3UYECKHU JINIA 152 149
Hpyru - 9
O6uo 2004 1238
21. 3aabiKeHUs KbM MEPCOHAA U COHUAIHOTO OCUTYPsIBaHe
B N 31 mapt 31 gex.
o esd 2019r. 2018r.
3anbIDKeHUs KbM TIepCOHANa 1474 1526
3aIBIDKeHNS TI0 COITUATHO OCUTYpsIBaHE 531 550
3abIKEeHUS TI0 HEU3MOI3BaHU OTITYCKH 2 61
O6mmo 2 007 2137
22. JIpyru TeKyIu 3aXbJKeHUS
B xunsou nesa 31 mapr 31 nex.
2019r. 2018r.
3axbIDKeHUe 10 JOroBOP 3a AocTaBka Ha JIMA 420 394
Kparkocpouna gact Ha puHaHCHpane 3a [IMA 204 248
3abIKEHUS TI0 TUBUICHTH Ha (DU3HUYECKHU JTUIIA 10 10
3aIbIKEHHUS 110 3aCTPAXOBKU 35 39
3anop 12 14
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Hpyru 79 93

Oo6mr0 842 798

23. Ilpuxoau OT AOTOBOPH € KJIMEHTH

B xunaou nesa 1-3/2019r. 1-3/2018r.
IIponmax6a Ha TOTOBA MTPOTYKITHS 29 667 25 555
IIponaxba Ha CTOKH 10 031 872
IIponaxba Ha yciayru 185 177
(01711 (1) 39 883 26 604

24. JIpyru 10Xoau OT AeiiHOCTTa

B xunsadu nesa 1-3/2019r. 1-3/2018r.
[Mpuxoau ot puHAHCUpAHUS 10 094 10 314
[Tpuxoau ot HaeMu 217 149
[Mpuxonu ot npoxax6a Ha MaTepuanu u JIMA Heto 188 84
Hpyru 83 292

10 582 10 839

25. Pa3xoau 3a maTepuaan

B xunsou nesa 1-3/2019r. 1-3/2018r.
CypOBHHH U MaTepHaTH 15084 13372
EnexrpudectBo 943 804
Pa3xoau 3a peMOHT U pe3epBHU YacTH 165 -
TopuBo ¥ cMa304YHH MaTepHATH 520 513
OTOIUTUTEITHA MaTepUaTH 535 559
[puponen rasz 506 349
Bona u BogHa mapa 63 116
Hpyru 2 683 1803

20 499 17 516

26. Pa3xonm 3a BLHIIHH YCJIYTH

B xunaou nesa 1-3/2019r. 1-3/2018r.
Pasxomu 3a bonycn - 787
MapkeTuHr u pexiama 437 319
Pasxomu 3a peMOHT U moanpexKa Ha [JIMA 105 140
3acTpaxoBKH 86 115
BerepunapHH yciiyru ¥ U3cieIBaHUs 79 68
CreTMTOPCKH yCIyrd U KOMUCHOHHH 339 52
Oxpana 87 31
Pasxoan 3a ogur 12 31
TpaHCOPTHH yCITyTH 86 25
JlaHbIIM 1 TaKCH 147 25
Pazxonu 3a Haemu 10 12
AOOHAMEHTHH TaKCU 7 1
IIpaBHu ycnyru 5 -
IIpeBogauecku ycmyru 2 -
Exapucax 7 -
Npyru 670 606

2079 2212

27. Pa3xoau 3a nmepcoHajia
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B xunsou nesa

Pasxonu 3a 3ammatu
Pazxonu 3a ocurypoBku

28. ipyru pa3xoaun

B xunsou nesa

Bpak Ha MaTepuanHu 3anacu
Jluncu Ha akTUBU

Oupu

Apyru

29. ®uHAHCOBH NMPHUXOIU U Pa3Xoau

B xunsou nesa

[Ipuxoau oT TUXBU

IIpuxonu OT MpOMsIHA Ha BaJLyTHU KypCOBE
OO0 puHAHCOBU NPUXOIU

Pa3xomu 3a muxBu

JInxBu 110 TU3UHTOBU J0TroBOpU

BbankoBu Takcu

Pasxomu oT mpoMsiHa Ha BaTyTHU KYpPCOBE
Jpyru duHaHCOBH pazxoan

Oo0mo punancoBu pasxoau

O0mo puHaHCOBU NMPUXOAU/PA3X0IU HETO

30. Pa3xoau 3a JaHbIM

Tekyur nanbk 3a nepuona 01 sayapu — 31 mapt 2019

Janbk 3a nepuoaa

31. ®uHAHCOBH MHCTPYMEHTH
Karteropun ¢guHaHCOBM HHCTPYMEHTH

DUHAHCOBY AKTHBH M0 AMOPTU3MPAHA CTOHHOCT
B xunsiou nesa

TBproscku B3eMaHus
B3emaHus ot cBBp3aHu UL
IIpenocraBenu 3aemu

ITapu 1 napuyHU €KBUBAJICHTH
Oo0mo

1-3/2019r. 1-3/2018r.
5023 4520
922 765
5945 5 285
1-3/2019r. 1-3/2018r.
355 418
i 4
- 3
202 169
557 594
1-3/2019r. 1-3/2018r.
67 19
105 -
172 19
(12) (151)
3) -
(90) (57)
- (33)
(6) -
(111) (241)
61 (222)
(1521) (1354)
31.03.2019 31.12.2018
22 459 20 037
6 930 6 245
6598 6777
17 617 6910
53 604 39 969
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DUHAHCOBH NACHBH 10 AMOPTH3HPAaHA CTOHHOCT 31.03.2019 31.12.2018

B xunaou nesa

BankoBu 3aemu 12 994 11 969
3abKeHUS] KbM CBbP3aHH JINIA 755 579
TBProBCKU 3aABIKECHUS 8 731 5745
Oo6mo 22 480 18 293

B xoma Ha oOnuaifHaTa CH CTOMIAHCKA AEWHOCT rpymaTa € M3JI0KeHa Ha Pa3InIHd (PMHAHCOBU PHUCKOBE, Hali-BayKHUTE
OT KOWTO ca: Ma3apeH pHUCK (BKJIIOYBAI BAITYyTEH PHCK, PUCK OT NMPOMSHA HA CIPaBEINBATA CTOMHOCT M LICHOBH
PHCK), KPETUTEH PHUCK, TUKBUICH PUCK U PHCK Ha JTMXBEHO-00BBP3aHU ITAPUIHHU ITOTOLH.

OO6m10TO ympaBieHUe Ha pHUcKa € (POKyCHpaHO BBPXY TPYIHOCTHTE IPH NMPOTHO3MpPaHEe Ha (PMHAHCOBHUTE IMa3apu U
[IOCTUTaHe MHHHMU3HpaHe Ha IIOTCHIWAJIHUTE OTPULATENHH e(pEeKTH, KOUTO MOraT Ia ce OTpa3siT BBbPXY
(UHAHCOBHTE Pe3yJITaTH U ChCTOSIHUE Ha ['pymara.

TeKyH.[O (bPIHaHCOBI/ITe PHUCKOBE CC I/I,I[eHTI/I(I)I/ILII/IpaT, HU3MEpBAT U Ha6J'IIO,Z[aBaT C NIOMOIIITa Ha pa3IMYHA KOHTPOJIHA
MCXaHU3MH, BbBCIACHHU, 3a 1a CC ONPCACIIAT aICKBATHU LICHNU HA CTOKUTE U YCIIYTUTC Ha prnaTa 1 HAa NPHUBJICYCHUA
OT HCEA 3aCMCH KalluTaJl, KaKTO M Jda €€ OHLCHAT aACKBATHO Ma3apHUTE 00CTOSATENICTBA HA MpaBCHUTC OT HEA
HWHBCCTUIIMN H CI)OpMI/ITG Ha noAABbpIKAHE HaA CBO6OZ[HI/IT6 JIMKBUJHU CPCACTBA, 6e3 Ja CcC JOITyCKa HEOoIllpaBAaHa
KOHIICHTpalus Ha AaJICH PUCK.

YHpaBHeHI/IeTO Ha pHUCKa B I'pyInaTta ¢ OCbUICCTBABA TCKYIIO CHIVIACHO MOJMTHUKATA, ONIPCALCIICHA OT PbKOBOJACTBOTO.
PLKOBO,I[CTBOTO € pa3pa60T1/m0 OCHOBHHUTC IIPUHIUIIN HA O6H.[OTO YIipaBJICHUC HaA (I)I/IHaHCOBI/IH PHUCK, HA Oa3ara Ha
KOHTO Ca pa3pa60TeHH KOHKPCTHUTC NPOLUCAYPH 3a YIPABJICHUC HA OTACITHUTC CHe].[I/I(I)I/I‘IHI/I PUCKOBE, KaTO BAJIyTCH,
LICHOBH, JIUXBCH, KPCAUTCH U JINKBUACH

Kpeauren puck

OcHoBHUTE (PMHAHCOBH aKTHBH Ha IpylaTa ca mapy B Opoil 1 B 0aHKOBH CMETKH, THPTOBCKU B3€MaHUs M B3EMaHUs
T10 MIPEJJOCTABEHU 3aEMH.

KpenureHn e puckbT, Ipu KOWTO KIMEHTHTE U APYTHTE KOHTPAreHTU Ha ApY)KecTBaTa OT rpynara HsAMma ja ObaaT B
CHCTOSIHHE JIa M3IUIATST U3ISUI0 U B O0OMYaiHO NPEIBUICHUTE CPOKOBE JBIDKUMHUTE OT TSIX CYMH IO ThPIOBCKHUTE U
KPEIUTHUTE B3EMAHHUS.

BaayreH puck

Excno3nuus KbM BaJgyTeH PHCK

B nsxom cimywan apyxkectsa B 'pynara ochIIecTBIBAT CAEIKH, JEHOMHHHUPAHH B Uy)KJeCTpaHHa BainyTa. ' pynara e
M3JI0KEHa Ha BAIyTEH PUCK, CBBP3aH C Bb3MOXKHH KOJe0aHus B Kypca Ha 4yXKIeCTpaHHUTE BadyTH. KbM MOMeEHTa
TO3M PHCK C€ CBbP3Ba C KojeOaHus B Kypca Ha MIATCKHA J10Jap, KOHTO ce u3non3Ba oT ['pynara npu ThproBusi Cbe
3eMe/ielicKa MPOLyKIHUs.

JIuKBHIEH PUCK

.HI/IKBI/II[HI/IHT PUCK C€ U3pa3siBa B HCTaTUBHATA CUTYyalUs prnaTa Ja HE 6LH€ B CbCTOSIHUC J1a ITOCPEHIIHE 6€3y0J'IOBHO
BCHYKH CBOH 3aABJIDKCHHS CHITIACHO TCXHHA ITaICXK. Ts MPOBEIK/Ja KOHCEPBATUBHA MOJIMTHKA IO YHNPAaBJIICHUE Ha
JIMKBUJHOCTTA, YPE3 KOATO IMOCTOAHHO IMOAABPIKA ONTHUMAJICH JIMKBUACH 3amnac NMapuiHU CPEICTBA. prnaTa HC
M3IUTBAa HEJOCTUT HA MAPpUYHU CPCACTBA.

HO'IIOHy ca JOrOBOPHHUTE MAACKU HA (bl/IHaHCOBI/I IIaCyuBH, BKIIFOUYHUTCIIHO OYAaKBAaHHU IIAIIAHUS HA JINXBH,
M3KITFOYBAIIY e(EeKTa OT JOTOBOPEHOCTH 3a HETHPAHE:
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31 mapm 2019..

B xunsou nesa

bankoBu 3aemu
3aabKeHUs] KbM CBbP3aHU JUIA
THproBeku 3abIHKEHUS

O6mo:

31 oexemepu 2018..

B xunsou nesa

bankoBu 3aemu
3abIKEHUs! KbM CBBbP3aHU JIHULA
TBpProBeky 3abIHKEHUS

Oo6mro:

JIuxseH puck

JoroBopHu
BanailCOBa HMapu4HU Jlo 6 m. 6-12 M.
CTOMHOCT
MOTOIH
12 994 12994 - 12994
755 755 755 -
8731 8731 8731 -
22 480 22 480 9486 12994
banancosa Horosop
. Hapu4HU Jo 6 M. 6-12 M.
CTOMHOCT
MOTOIH
11 969 11 969 - 11 969
579 579 579 -
5745 5745 5745 -
18 293 18 293 6324 11 969

Karo 710 prnaTa HsAMa CBHIICCTBCHU JIMXBOHOCHH AKTHBH. Hopazm TO3HU q)aKT NpUXOoAUTC U OICPATHBHUTC
Mapyu4yHU MMOTOLH C€a B I'oJissMa CTCIICH HE3aBUCUMU OT IIPOMCHUTEC B MMA3dPHUTC JIMXBCHU PABHHUIIA. C’LH.[CBpeMeHHO
prnaTa € MU3JI0OKCHA Ha JIMXBCH PUCK OT CBOUTC OaHKOBH 3aeMHU. Te ca oOMYaiiHO ¢ IMPOMCHJIUB JIMXBCH IPOLCHT,
KOWTO HOCH JIMXBEH PUCK 3a TAPUYHUTE MY TTOTOLH.

B xunsou nesa
31 mapm 2019..

B3emanus ot cBbp3aHu JHIA
Tvproscku B3eMaHus
IIpenocraBenu 3aemu

[TapuuHu cpencTBa U €KBUBAJIEHTH
O01mo GpuHAHCOBU AKTUBH
bankoBu 3aemu

TBProBCKU 3abIKEHUS
3aAbIKEeHUs] KbM CBBbpP3aHH JuIa
O0mo puHaHCOBU MACUBH

B xunaou nesa

JInxsenun Be3auxBenu Oomo
Dukcupan Ilpomennue
auxeen % auxeen %

3203 2229 1498 6 930

- - 22 459 22 459

6 598 - - 6 598

- 17 617 - 17 617

9 801 19 846 23 957 53 604

- 12 994 - 12 994

- - 8731 8731

- - 755 755

- 12 994 9 486 22 480

JInxBenu be3auxBenu O6mmo
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QDuxcupan Ilpomennue
31 oexemepu 20182. uxeen % uxeen %
B3emanus ot cBBp3aHH JTUIA 3239 2220 786 6 245
THproBcky B3eMaHUS - - 20 037 20 037
[IpenocraBenu 3aeMu 6777 - - 6777
[TapuuHu cpeicTBa U EKBUBAJICHTH - 6 910 - 6 910
O0mo puHAHCOBU AKTHUBH 10 016 9130 20 823 39 969
BaukoBu 3aeMu - 11 969 - 11 969
TBHProBCKU 3aBIKCHIS - - 5745 5745
3a1bOKEHUS KbM CBBpP3aHH JTUIA - - 579 579
O0mo puHAHCOBU MACUBH - 11 969 6 324 18 293

CnpaBeaJiuBH CTOIHOCTH

CnpagBeinBara CTOHHOCT Haii-0011I0 IPeICTaBIsgBa CyMaTa, 3a KOATO €JMH aKTUB MOXe J1a ObJic pa3MEeHEH WIIU €/THO
3aJbJDKCHUE Ja ObJe M3IUIATCHO INPH HOPMAajHM YCJOBUS Ha CJIejKara MEXAy HE3aBUCHMH, JKENaeld |
nHdopmupanu kourparenTu. [lonurukara Ha ['pynara e aa onoBectsiBa BbB (PMHAHCOBHUTE CH OTYETH CIIPaBEIINBATA
CTOMHOCT Ha (PMHAHCOBUTE AKTHBM W TAaCUBH, Hail-Beye 3a KOUTO CHIIECTBYBAT KOTUPOBKHM Ha ITa3apHU IICHH.
CnpaBeuinBara CTOHHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE ThPI'yBaT Ha aKTUBHHU Ia3apy Ce ONpeiess
Yype3 OIEHBYHU METOJIU, KOUTO ce Oa3upaT Ha Pa3IUuHHU OLEHbYHHU TEXHUKU U MPEANOIOKEHUS Ha PhKOBOJCTBOTO,
HarpaBeHH Ha 0a3a ma3apHUTE yCIOBHS KbM JaTara Ha OanaHca.

Konuennusra 3a cnpaBeyinBaTa CTOMHOCT Ipe/rosara peaiu3upane Ha (UHAHCOBH HHCTPYMEHTH 4pes3 Ipoaaxoa.
B noBeuero ciryyan, 0cOOEHO 110 OTHOIIEHHE HA THPTOBCKUTE B3eMaHUs U 3abJDKEHUS, KPEIUTUTE U JEMO3UTHUTE,
I'pynara oyakBa na peanu3upa Te3u (UHAHCOBU aKTHBM M 4Ype3 TAXHOTO ISFIOCTHO OOpaTHO H3IUIAIAHE HIIH
PECIIEKTUBHO TIIOTacsiBaHE BBB BpPEMETO. 3aToBa Te C€ IMPEACTaBAT IO TAXHATaA aMOPTH3UpyeMa CTOMHOCT.
[putexaBanute ot I'pymata (UHAHCOBM aKTHBM W NAaCHUBH Ca OCHOBHO KPAaTKOCPOYHH IO CBOSATA CHIIHOCT
(THProBCKH B3eMaHHsI U 33AbIDKEHUsI, KPATKOCPOYHH 3a€MH ), TOPaH KOETO ce MpremMa, ye GaaHcoBaTa UM CTOHHOCT
€ NpuOTM3UTENTHO paBHA Ha TAXHATAa CIpaBe[IMBa CTOWHOCT. PpkoBoxcTBOTO Ha I['pymata cumTa, 4ye mpH
CBIIECTBYBAIUTE OOCTOSITENICTBA IIPEJCTAaBeHUTE B OaslaHCa OLIEHKH Ha (PMHAHCOBHUTE aKTHBHU U MACHBU Ca Bb3MOXKHO
Hall-HaJIe’KTHH, aZIeKBaTHU M JOCTOBEPHH 3a IIETIUTE Ha (PUHAHCOBATa OTYETHOCT.

CrpaBe/yinBaTa CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ OIpeneNs B CHOTBETCTBHE C METOJOJOTHATA 3a
OIIEHsIBaHe, CHhOTBETBAIIlA HA HUBO 3 CHIJIACHO HepapXusaTa Ha CIpaBelJINBUTE CTOIHOCTH.

CrnpaBelJIMBH CTOIHOCTH CPaBHEHH ¢ 0AJIAHCOBM CTOMHOCTH
CHpaBe,Z[J'II/IBI/ITe CTOMHOCTH Ha (bHHaHCOBI/I AKTHUBU U NMaCHUBH, 3aCTHO C OaJIaHCOBUTE CTOMHOCTH BKIIOUEHH B OTUETA
3a (PMHAHCOBO CHCTOSHUE Ca KAaKTO CIEBa:

31 mapt 2019r. 31 nexemBpu 2018r.

B xuisiou reed EaﬂaEICOBa CHpaBeE[J‘II/IBa BaﬂanCOBa CnpaBeE[nnBa

CTOMHOCT CTOMHOCT CTOMHOCT cToitHOCT
B3emaHnus ot cBBp3aHU ML 6 930 6 930 6 245 6 245
TBProBcku B3eMaHHs 22 459 22 459 20 037 20 037
IIpemocraBeHn 3aeMu 6 598 6 598 6777 6777
[Mapu 1 mapu4YHU EKBUBAJICHTH 17 617 17 617 6 910 6 910
OO01I0 AKTHBH 53 604 53 604 39 969 39 969
3ab/DKEHUS KbM CBBP3aHH JIHIA 755 755 579 579
TBHproBeku 3abIHKEHUS 8731 8731 5745 5745
bankoBu 3aemu 12 994 12 994 11 969 11 969
O01110 32 bJIZKEHU ST 22 480 22 480 18 293 18 293

32. BzeMaHusl OT CBbP3aHU MPeINPUSTHS
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Hoenmugpuyupane na cevpanume auya

3a 1enTa Ha N3TOTBSIHETO Ha HACTOSIIIMAT KOHCOMUIUPaH (PMHAHCOB OTYET COOCTBEHULIUTE, IPYKECTBATA IO TEXEH
KOHTPOJI, CITY)KHUTEINTE Ha PHKOBOJHH ITOCTOBE (KJIIOYOB YIPABICHCKH IEPCOHAN), KAaKTO M OJM3KH YICHOBE Ha
TEXHHUTE CEMENCTBA, BKJIIOUUTEIHO U APY>KECTBA, KOHTPOJIIMPAHH OT TAX CE TPETHPAT KaTO CBBP3aHM JIUIA.

CBbp3aHu JMna:

CBbp3aHOCT

Jlyka AHrenoB AHrenos
VBan AnrenoB AHreinos
L paxyc-1“ EOO/J]
»I'pagyc-3“AJl
~Muiteanym 2000“EOO/]
L paxyc-98“AJl

L Kromue“EOO/]]
,,J1opa-2004“EOO /]
,EHepmkH-2“00]]
,Arpo MiuBecT-7“00]]
,Mupena“O0]]

Ll onn Arpo-2005“00
LAI3IMO“A]
,Mapuera“EOO/]

,, I bproecku joMm“ “EOO/{
,»Bondp“O0/]

,.bucep Onua“AJl

ET,, I'panyc-MBan Anremnos-55*

,Exyntu UuBect-1“A]]
,Exyntu UuBect-2“O0/]
,»M.O. Crapa 3aropa®“ OO/

,bucep Juctpudrompa OO/

,,3aropa Oun“ OO]
,» B JIxku Ayro* OO/

Tpaﬂsakunn CbC CBBbP3aHu JiMia

B xunsaou neea

KsMm 31.03.2019r.

Arpo HUusect- 7 O0/]

Arpo HUuBect- 7 00/
Enepmxu-2 OO

Enepmxu-2 OO

ET I'panyc - IBan AxresnoB — 55
M.O. Crapa 3aropa OO/]

Bucep Omusa AJ]

Mupena OO/[]

MBan AHrenoB AHrenoB

Jlyka AnrenoB AHrenoB

Credan [TerpoB XpuctoB

Arpo Uusect- 7 OO/
Enepmxu-2 OO

ET I'panyc - ViBan AHrenos — 55
Bucep OmBa ALl

O0110 can/10 CBBP3aHU JIHIA U3BBH Ipyna:

32. B3emaHusl OT CBbP3aHU MPeINPUSTHS

CoOCTBeHHK Ha KanuTaia

CoOcCTBeHIK Ha KanmuTaia

JIBIIEpHO OPYKECTBO

JIpIIEpHO OpYKECTBO

JIBIIEpHO OPYKECTBO

JIBIIEpHO OPYKECTBO

JIBIIEpHO OPYKECTBO

JIpIIepHO IpY>KECTBO

CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JIHIE, IMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHHC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHUC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JIHIE, IMAIIO 3HAYUTEITHO BIUSHIEC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBP3aHOCT Upe3 JIHIE, IMAIIO 3HAYUTEITHO BIUSHIC
CBBpP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHIC
CBbp3aHoCT upe3 Juue, wied Ha CJ]

Bun caenka Croiinoct O61mo O0mo
Ha B3eMaHHUs 3abJIKEHUS
caejaKaTa

Iponaxou 169 296 -
[Ipenocrasen 3aem - 1535 -
Iponaxou 333 668 -
IIpenocraBen 3aem - 1665 -
[Ipomaxou 440 428 -
IIpenocrasen 3aem - 2229 -
[Ipomaxou 61 23 -
[Ipomaxou - 53 -
[Tponaxxou 38 30 -

[pomax6u 1 -

[IpemoctaBeH 3aeM - 3 -
[Toxymnku 94 - 214
oxymnku 43 - 2
[Toxymku 756 - 474
oxymnku 1055 - 65

6930 755

32. Tpanzakuuu cbe cBbp3anu Juua (Ilpoabixenue):
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TpaH3akuuK ChC CBBP3aHU JIHIIA

Bzemanuama no npooasicou na npooykyus ca KAKmo c1eosa:

B xunsou nesa

Bzemanwus o HpO,Ha)K6I/I Ha MPpOAYKIUA U MaT€puajii

B xunaou nesa Bupn cnenka Croiinocr O6mo O6mo
Ha B3eMaHUs 3aIbJIKEHUs
caejKaTa
Kbm 31.12.2018r.
Arpo Husect- 7 00| [Mponax6u 353 99 -
Arpo Husect- 7 00| IIpenocrasen 3aem 1561 1531 -
Enepmxu-2 OO/ IIpomax6u 827 472 -
Enepmxu-2 OO IIpenocrasen 3aem 1720 1703 -
ET I'panyc - IBan Anresos — 55 IIpomax6u 1709 126 -
M.O. Crapa 3aropa OO/] IIpenocraBen 3aeM - 2220 -
Bucep OmuBa AJ] [ponax6u 166 23 -
Mupena OO/ IIpomax6u 46 54 -
HBan AnHrenoB AHrejios [ponax6u 169 12 -
Credan [TerpoB XpucTtoB IIpenocrasen 3aem - 4 -
WBan TomkoB Tomopos IIpenocraBen 3aem - 1 -
Arpo Husect- 7 00| [Noxynxu 977 - 292
Enepmxu-2 O0]] TTokymKH 185 - 27
ET I'panyc - Ban Anrenos — 55 TMokymku 2769 - 245
bucep Onusa AJ] [Noxynku 3426 - 15
HBan AHrenoB AHresnoB IToxynku 16 - -
Jlyka AHrenoB AHrenos [Noxynxu 16 - -
00110 caj1/10 CBBP3aHM JINLA H3BBH rpyna: 6 245 579
Bzemanuama om cevp3zanu npeonpuamun no éudoee ca KAKmo cieosa:

31 mapt 31 gex.

B xurnou reca 2019r. 2018r.

[IpexocraBeHN THPrOBCKH 3a€MHU 5432 5459

BsemaHnus mo npoaxou Ha MPOIYKIUS ¥ MaTepHaTH 1498 786

6 930 6 245

B3emanuama no npedocmageHu muvp208CKU 3aeMu HA CEBbP3AHUME TUUA CA KAKMO c1e06a:

31 mapr 31 nek.

B xurnou aesa 2019r. 2018r.

I'naBHUIIA IO IPEJOCTaBEHHN THPIOBCKH 3a€MU 4 856 4909

JIuxsa 576 556

5432 5459

31 nexemBpH

31 nexemMBpH

2018r. 2017r.
1498 786
1498 786

B3emanusTa mo npoaaxou Ha MPOIYKIIHS U MAaTEPHATU ca TEKYIIN U Oe3TMXBEHHU.

3aovadxceHuama KoM C6bP3aHu NPEONPUAMUA CA KAKMO C1e08a:
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TMokynKY Ha CTOKH W MaTepuajin B pasmep Ha 755 xwr.is. (2018r. 579 xum.is.).

3abDKeHUATa KbM CBBP3aHU MPEANPUATHS Ca TEKYILIH, OS3IMXBEHU 1 HE ca 00e3MEeYCHH TOMBIHUTEIHO.
33. YcJ10BHHU 3a0bJIKEHUS

I'pynara e npenocraBuia rapaHiys 3a 100po U3MbIHEHHE B pa3Mep Ha 80 XWIILJB. 3a 00e3reuaBaHe Ha 3abDKCHUE
Ha Mapuna 2003 EOO/] xbM ,,}OrozanagHo aAbp:kaBHO NpeAnpHsITHe .

34. CrouTHA cjiex OTYeTHATA AaTa

Hsama cpiiecTBeHH CHLOUTHUS BB3HUKHAIIH (G (S} 31 Mapt 2019 T'., KOUTO Aa U3UCKBAT JOMBJIHUTCIIHNU KOPCKIIUU /v
OIIOBCCTABAHUA.

34



