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TPAIYC AJl
MOSICHUTEJIHA BEJEXKH KbM MPEJIBAPUTEJHWS WHIANBUAIYAJIEH ®UHAHCOB OTYET
3A TOJAWUHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2019

1. CraTyT u npeaMeT HA JAeHHOCT

I pamyc” Al rp. Crapa 3aropa e yupenero Ha 28 HoemBpu 2017T.
Anpec Ha ynpasienue: Tp. Crapa 3aropa, xB. ,,Magyctpuanen”, Iltunextannna ,,[ ' pamgyc™
Byncrat: 204882907

»I'paayc® A/l e my6amuHO ApyKecTBO, peructpupano Ha 30 romu 2018r. oT kKomucHATa 32 PUHAHCOB HAI30pP.
AKIMHUTE HA IPY:KECTBOTO ce ThPryBaT Ha briarapcka ponmosa 6Gopca

KanutansTt Ha apyxecTBoTO ce cheron oT 243 608 710 (gBecta yeTupuaeceT U TPU MIUTHOHA IMECTCTOTHH M OCEM
XWIAAN CEIEMCTOTHH U JIeCeT) HENPHBUICTUPOBAHN OMMEHHH aKLUK C NIPABO Ha IJlac, ¢ HOMHMHAJIHA CTOHHOCT 1
JIeB BCSKA.

[IpenMeTsT HAa JeHHOCT HA APY:KECTBOTO ¢: MHBecTHINM B ISJIOBE W aKIUHM HA JAPYKECTBA, NMPHIOOMBAHE U
yIpaBJiIeHHE HA y9acTHsl B OBITapCKH M 9yKICCTPAHHU NPY’KECTBA; W3BHPIIBAHE HAa ICHHOCT KaTO XOJIWHTOBO
IpY>KeCTBO; MpUI0OMBaHe, OIlEHKA U MPoJak0a Ha TATCHTH, OTCTHIIBaHE HA JIMIICH3WH 32 U3IIONI3BaHe HA IATCHTH Ha
IpY>KECTBa, B KOUTO IPY>KECTBOTO Y4acTBa; (PMHAHCHpaHE Ha IPY>KECTBA, B KOUTO NPY’KECTBOTO y4acTBa, KAKTO U
BCsIKaKBa JIpyra JAeHHOCT, He3aOpaHeHa OT 3aKOHa, IIPH yCIOBHE, Y€ aKO CE M3MCKBA pa3pelleHUe WIIN JUIEH3, WIH
perucTpanys 3a W3BBPIIBAHE Ha HIKOS NEHHOCT, Ta3W NEHHOCT CEe OCBHINECTBsIBAa CIIC MOJTy4aBaHE Ha TaKOBa
pa3pelieHre Wi JUIEH3, ChOTBETHO CIIE] H3BHPIIBAHE HA TaKaBa PETHCTPALIUS.

CoOcTBEeHOCT U ynpaBJieHUe
Axuunonepu Ha [IpyxxectBoTo KbM 31.12.2019r. ca:

JIyxa Anrenos Axrenos - 40,72% ot xanurana
HBan Anrenos Axrenos - 20.65% ot kanurana
Amnren sanoB Axrenos — 20.65% ot kanuraina
IOpunnaeckn mmma — 15,72% ot xanurana
WupuBuayanau akipoHepu — 2,26% oOT kanuTana

Opranu Ha ynpasJjeHue Ha J[pysecTBOTO

e  OOmo crOpaHHe HAa AaKITUOHEPUTE
e  ChbBer Ha IUPEKTOPUTE

CBBeTHT Ha IUPEKTOPHUTE:
KoM 31.12.2019r., ChbBETHT HA AUPEKTOPUTE CE CHCTOU OT TpHMa (3) YWICHOBE B ChCTAB:

JIyxa AnrenoB Arrenos — [Ipencemaren Ha CbBeTa Ha AupeKTopuTe HA ,, [ pamgyc ALl
WBan Anrenos AHrenoB — Unen Ha CbBeTa Ha Aupekropute U M3nbiaHuTeNneH aupekrop Ha ,,I'panyc AJl
I'eopru Anexcannpos babes - Uien Ha CpBeTa Ha aAupekTopuTe Ha ,,[ pagyc™ Al

OanTeH KOMHUTET:

OHI/ITHI/IHT KOMUTET 1mmoArioMara pa60TaTa Ha CbpBeTa Ha AUPEKTOPUTE, UMa POJId Ha JiMlld, HATOBAPCHU C 061110
YIIpaBJIC€HUEC, KOUTO U3BHBPHIBAT MOHUTOPUHI' U HAA30p HAJl BBTPCIIHATA KOHTPOJIHA CHUCTEMaA, YIPABJICHUCTO Ha
PHUCKa U cUCTEMaTa Ha (1)I/IHaHCOBO OTYUTAHE Ha JAPYIKECTBOTO.

OZII/ITHI/IHT KOMUTET € B CbCTaB:

e Pagxa /Tumuesa [leneBa — [Ipencemaren Ha OnuTHUS KOMATET (M3MBIHABA QyHKIIHTE cH 70 31.10.2019 1.
BKIIIOUUTEINIHO, TOpaau nogaaeno ysegomienue 1o CJl na I'panyc A/l 3a HapymaBaHe Ha M3UCKBAaHUSATA 32
HE3aBUCHMOCT HAa UICHOBETEC HAa OJWUTHHS KOMHTET, aehuuupanu B wi.107, am4, 1.1 or 3akoHa 3a
He3aBUCHMUS (PUHAHCOB OJIMT);

e [lers PamocnaBoBa IlanoBa — uned Ha OIUTHUS KOMUTET;

e T'copru Anekcanapos baber — uieH Ha OJUTHUS KOMUTET.

KbM kpast Ha 2019r. I'panyc AJl umMa cpeJHOCIHCHYEH CHCTAB OT 4 IyIU, HA3HAYCHU HA TPYJIOB JOTOBOP.
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2. ba3a 3a u3roTBsiHe HAa HHAUBUAYAJTHUS (UHAHCOB OTUYET

Hacrosmusat nHAMBHIyaneH GUHAHCOB OTYET € M3TOTBEH IIPH ClIa3BaHe NMPHUHITUIA Ha IeHCTBAIIOTO MPEANPHUATHE U
HCTOpHUYECKa IeHA.

To3u ¢puHAHCOB OTUET € MHAMBUAYaNIeH (prHAHCOB OTYeT Ha ,,[ pamyc” AJl.

JpyXecTBOTO IIe U3TOTBH KOHCOIMANPAH PHUHAHCOB O0TUeT B choTBeTCTBHE ¢ MC®DO, mpuetn ot EBponelickus cpio3
10 30 Ampmn 2020r.

DyHKIUMOHATHA BATYTA M BaJyTa Ha NpeJcTaBsHe

ChrilacHO W3UCKBAaHWATA HA OBITapCKOTO 3aKOHOAATENCTBO, JIpy’KECTBOTO BOXM CYETOBOJACTBO M H3TOTBA
(MHAHCOBM OTYCTH B HAI[MOHAJHATA IIAPUYHA eAnHNIA Ha PerryOnmka bparapus - 0barapcku e, KoiTo ot | siHyapn
1999 e ¢ pukcupan Kypc KbM €BpOTO B choTHOIIEHHE 1 eBpo = 1.95583 neBa.

HaCTOHH.[I/IﬂT HHAWBUYAJICH (1)I/IHaHCOB OTUYET € U3TOTBCH B XUJIA U JICBA (XI/IJ'I. J'IB.), OCBCH aKO HCLIO APYTO U3PUYHO
HEC € OKa3aHO.

3. 3HaYMMH CYETOBOJAHH MOJUTHKH
(a) Cpeaku B 4yxK/JAecTPaHHA BaJyTa

OmepanuuTe ¢ 4yXIeCTpaHHA BalyTa ce OTYMTAT BB (DyHKIMOHAIHATA BalyTa 110 OOMEHHUS KypC, MPWIOKHM B
JICHS Ha U3BBPIIBAHE Ha C/eNKaTa. [[apuiyHy akTUBY M TACHUBH, ICHOMUHUPAHH B 1y’KJECTPaHHA BaIyTa, CE€ OTUYUTAT
BBB (DyHKIMOHAIHATA BaTyTa 110 3aKIIOYUTEIHHUS KypC B ICHS Ha N3TOTBSHE HA OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE.
[Nevan6a nnm 3ary06a oT KypCcOBH pa3iuKH, TPOM3THYAIIN OT APUYHH TO3HUIIUH, € Pa3IHKaTa MEXIy aMOpTU3HpaHaTa
CTOMHOCT BBB (DYHKIMOHAJIHA BaJyTa B Ha4aJOTO Ha MEPHO/A, KOpUTHpaHa ¢ e()eKTHBHATA JIMXBA W IUIAIAHUATA
TIpe3 TIepHoJia 1 aMOPTU3MpaHaTa CTOHHOCT B Uy XK/IeCTpaHHA BallyTa, IIPEBAIyTHPaHa 10 Kypca B Kpasi Ha Iepro/a.

HenapuyuHu akTHBY ¥ TACUBU JCHOMUHUPAHU B Uy KJIECTPAHHU BaJTyTH, KOUTO C€ OTYHUTAT IO CIIPAaBEJINBA CTOHHOCT,
ce MpeBPBIIAT BbB (PyHKIIMOHATHATA BAIyTa 110 Kypca Ha JjaTtaTa, KbM KOATO € OIlpe/iesieHa CIpaBeijinBaTa CTOWHOCT.
HenapuuHu akTHBH U TACHBU B Yy’>KJECTpPaHHA BaJlyTa, KOUTO CE€ OLEHIBAT MO0 UCTOPHUYECKa LIeHa, Ce MPeBaTyTUPAT
BBB (PyHKI[OHAJHATA BajlyTa 10 Kypca Ha jaraTa Ha caenkaTta. KypcoBu pa3nuku, Bb3HHKBAIIX OT IPEBaTyTHPAHETO
BBB (DYHKIHMOHAIHATa BalyTa C€ OTYUTAT B MedaiOu M 3aryOH, OCBEH Pa3/IMKH, BB3HUKBAIIM OT MPEBATyTUPAHETO
BbB (DyHKIMOHAIIHATA BalyTa Ha KalMTaJOBU MHCTPYMEHTH Ha Pa3NoOJIoKeHHE 3a MpoJax0a, MM OTroBapslld Ha
YCIIOBUSITA XEKUHTU Ha ITAPUYEH ITOTOK, KOUTO ce IPU3HABAT B APYT BCEOOXBATEH J0X0/] (aKO MMa TaKUBA).

(0) Hmorm, MamIuHM, CbOPBAKEHUS U 000pPyABaHe
(i) IHpusnasane u oyenxa

ITvpsonauanto npusnasame

HMoTHTe, MAIMHUTE, CHOPHKEHHUITA U 000OPYIBAHETO CE€ OLICHSBAT ITHPBOHAYATHO TIO [IeHA HA MIPUI0O0UBaHE, KOSTO
BKITIOYBA Pa3XOIMTE, MPSIKO CBBP3aHU C MPUIOOMBAHETO HA aKTUBA M CTOMHOCTTA Ha MPUJ00MBAHE HAa aKTHUBA € HaJ
700.00 (ceneMcTOTHH) JIeBa.

llenara Ha npuaoOWBaHE BKIIOYBA IMOKYITHATA IIEHA, BKIFOYUTETHO MHUTA M HEBB3CTAHOBHUMH JAHBIU BBPXY
MOKYNKaTa, KAKTO U BCUUKH JIPYTH Pa3XOAH, MIPSIKO OTHACSIIM C€ JI0 MPUBEXKIAHE HA aKTUBA JO MECTOIOJIOKEHHUE U
CBhCTOSIHHE HEOOXOIUMHM 3a HEroBaTa €KCIUIOATalWs N0 HadWHA MPEIBUICH OT PBKOBOJCTBOTO. CTOWHOCTTA Ha
AKTUBHUTE MPUIOOUTH O CTOIMAHCKU HAYWH BKJIFOUBA HAIIPABECHHUTE PA3XOJH 332 MAaTCPHUAIH, TUPEKTHO BIOXKEH TPY]
1 ChOTBETHATA MPOTOPIIMOHAIHA YaCT OT HETMPEKHUTE MPOU3BOJICTBEHU Pa3Xx0/v; Pa3Xx0UTe MPSIKO OTHACSIIH CE J0
MIPUBEXKIaHE HA aKTHBA JI0 MECTOIOJIOKEHUE U ChCTOSIHHE HEOOXOUMH 3a HEroBaTa eKCIUIoaTallusT; MbPBOHAYATHA
MIpUOIM3NTENTHA OIIEHKA Ha Pa3XOJIHTe 3a JEMOHTaX 1 IPEMECTBaHE Ha aKTHBA U 32 BH3CTAHOBSIBAHE HA IJIOMIAIKATA,
Ha KOATO € PA3MOJIOKEH aKTHBA W KaUTAIM3HPAHH Pa3Xo/aH 3a JIMXBH. 3aKyneH codryep, 6e3 KONTo € HeBB3MOKHO
(YHKIMOHHPAHETO Ha 3aKyNeHO 000pyABaHe, ce KalUTaIH3hpa KaTo 9acT oT ToBa obopyasane. Koraro B mmoture,
MaITHHUTE, ChOPBKCHHUIATA U 000PYIBAHETO C€ CHIBPIKAT KOMIIOHEHTH C Pa3IMdHA MPOABIIKUTEITHOCT Ha TIOJIE3eH
JKUBOT, T€ CE OTUUTAT OTACIHO.

Tocneosawa oyenxa

JBarorpaifHUTe MaTEPUATHN AKTUBH (MMOTHU, MAIIUHK U ChOPBKCHUS) CIC TAXHOTO IBPBOHAYATHO MPUI00HUBaHE
ce OTUMTaT Mo Mojena Ha npeoueHeHata croiHocT Mo MCC 16. ChnpaBeanuBata CTOMHOCT Ha JBJITOTpaiHUTE
MaTepUaliHi aKTUBM (MMOTH, MAIIMHU W CHOPBKCHHS) ce Ompeiens Ha 0a3ara Ha Ma3apHH J0Ka3aTelCTBa,
MIPEJICTABEHU B JOKJIAJl, K3TOTBEH OT 0JI00PCH JIMIICH3UpaH olleHuTel. [IpeorieHka ce mpenBrKia 1a ce H3BbPINBa HA
Bceku 3 rogunu. Koraro cmpaBennmBaTa CTOMHOCT c€ NMPOMEHM 3HAYMTENHO 3@ MO-KPaTbK MEPHOJ] OT BpEME,
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IpeoIeHKaTa MOXe J1a ce IPaBHU II0-4eCTo, 3a Jja ce TapaHTHpa, 4 TAXHaTa OaJaHCOBA CTOMHOCT KBbM CHOTBETHATA
OTYETHA J]aTa He ce pa3iiMyaBa CBIIECTBEHO OT CIpaBeInBaTa UM cToiHOCT. [leyanOu u 3aryOu Impu OTIIHCBaHE HA
HUMOTH, MAalllUHH, CHOPBXEHUS U 00OpyIBaHE CE OINpENeNsAT KaTo Ce CPaBHJABAT NOCTBHIUICHHATAa C OanaHcoBaTa
CTOMHOCT Ha aKTWBa, U C€ NpPHU3HABaT HETHO B JPYrM NPUXOIH / APYrM pa3xoau B meuyanou u 3aryou. Koraro
MIPEOLICHEHUTE aKTHBH CE MPOAAIAT WIK OTIHIIAT MO Jpyra IPUYNHA, CyMUTE, BKIIIOYEHH B IPEOLIEHBYEH PE3epPB, Ce
pexiacupunupaT B HepasmpeereHa mneyanba wian 3aryba. OcraHanuTe ABJITOTPaliHM MaTepuaiHU aKTHBU
(TpaHCTIOPTHH CPEACTBA, KOMIIOThPHA TEXHNKA, CTOIIAHCKH MHBEHTAp U APYIU) CE IPEJCTABAT M0 MOJIeJIa Ha [IeHaTa
Ha npupobusane B MCC 16.

(ii) IHocneosawu paszxoou

Bb3HukHanu mocneasaniu pasxoay, 3a Ja c€ NOAMEHHU 4YacCT OT aKTHB OT UMOTUTC, MAIIMHUTEC, CbOPBHIKCHUATA U
060py,uBaHeTo, C€ KaluTaJausupar B OalaHcoBaTa CTOMHOCT HAa CHOTBETHUS aAKTHUB, CaMO KOIraTo € BEPOATHO
npeaAnpuATUCTO Aa IOJIYy4YUu B GLHCHIC HUKOHOMHUYECKHU I10JI3U, CBBP3aHU C Ta3U YaCT OT aKTUBA U PA3XOJAUTEC MOTaT Ja
6LJIaT OLCHCHHU HAACKHO. TeKyum PEMOHTHU U NOAAPDBIKKA CC MPU3HABAT KAaTO pa3Xo/ Py Bb3HUKBAHETO UM.

(iii) Amopmuszayusn

VmoTH, MalMHy, ChbOpakeHUs1 U 000py/IBaHE c€ aMOPTH3HMpAT OT JaTara, Ha KOSITO ca HHCTAMPAHU U ca TOTOBH 32
ynoTpeba, K 3a IPUI0OUTUTE IO CTONIAHCKU HA4MH, OT JJaTaTa Ha KOSTO aKTHBA € 3aBBPILEH U € TOTOB 3a yHoTpeda.
AMopTH3anusaTa ce MpHU3HaBa 10 pa3Mepa Ha IIbpBOHAYalHaTa CTOMHOCT HA aKTHBAa MHHYC OYaKBaHaTa OCTaTh4HA
CTOMHOCT Ha aKTHBa Ha 0a3a JMHEHHUsSI METO/ Bb3 OCHOBA Ha OYAaKBaHHS MOJIE3€H KMBOT Ha BCEKH €IMH KOMIIOHEHT
OT UMOTH, MaIlIHU, ChOPBKEHHSI U 000pyaBaHe. AMOPTU3alHUATa Ce OTYMTA B NeyayuOu U 3ary0u, OCBEH ako He ce
BKJIIOYBA B OTYETHATa CTOWHOCT Ha APYT aKTHUB.

AmopTtu3zanus Ha mpuA00UTH aKTHBY NP YCJIOBHSTA HA (PMHAHCOB JIM3MHT C€ HAYKCIISIBA 38 MO-KbCUS U3MEXKTY CPOKa
Ha JIOTOBOpAa M TEXHHS IIONE3€H >KUBOT, OCBEH B CIy4YaWTe, KOraTo € IIOYTH CHUTYPHO MNpHI0OMBaHETO Ha
coOCTBEHOCTTa BBPXY TAX JI0 Kpas Ha CPOKa Ha JJOTOBOpa. 3eMsTa He ce aMOpTU3HUpA.

[Ipuernte aMOPTHU3ALMOHHN HOPMH Ca KaKTO CIIE/Ba:

2019 2018

rOAMIIIHA TOANIIHA

aMopT.HOpMA B % amopTt.HOpMa B %

Crpaznu u CbOpBKEHHS 15 15
MammHu 1 060pyaBaHe 8 8
TpaHCHOPTHH CPEICTBA 10 10
KommroTspHO 000pyaBane 33.3 33.3
CrormaHCKH HHBEHTAP 10 10
Jpyru opirorpaiiHu akTUBU 4-10 4-10

MCTOHI/ITC Ha aMopTusanus, IOJIC3BHUAT KHUBOT U OCTATBYHHUTE CTOMHOCTH (aKO HE cCa He3Ha‘{I/IT€J'IHI/I) Cce
pepasriieKAaT KbM BCsAKA JaTa HA U3rOTBSIHEC Ha (bHHaHCOB OTYCT.

(B) HemartepuajHu aKTHBH

HematepuanHuTe aKTUBH ca MPEJCTABeHH 110 [[eHA Ha MPHUI00UBaHe, HAMAaJIeHa ¢ HaTpyMnaHa aMOPTH3AIUsI U 3aryou
0T 00E3ICHKH.

BanancoBara CTOMHOCT Ha HEMAaTEPUATHUTE AKTHBH ITOJIEXKH Ha MPEriie] 3a 00e31eHKa, KOraTo ca HaJIUIE ChOUTHS,
WIK TPOMEHH B OOCTOATENCTBATAa, KOWTO IOCOYBAT, 4e OallaHCOBaTa CTOWHOCT OWM MOrja Ja HaJBUIIABa
Bb3CTaHOBHUMATA UM CTOﬁHOCT. HeMaTepI/IaIlHI/ITe AKTHUBHU CC OTIIMCBAT OT OTUECTA 3a q)HHaHCOBOTO CbCTOSHHUEC, KOIaTO
Ce M3BAJIAT TPAHO OT yIoTpeda U He Ce 0YaKBAT OT TAX ObIEIIN CTOMAHCKH U3TOId MK CE TIPOJaiar.

[Meuanbute nnm 3aryoute OT MpoAaxXOM HAa OTACITHH aKTHUBH OT IPylaTa Ha HEMAaTEPHAIHUTE aKTUBHU CE OTPEICIIAT
Ype3 CpaBHSIBAHETO Ha BB3HArPAXKJICHUETO, HA KOETO JPY)KECTBOTO OYaKBa Ja MMa MpaBo (IIPUXOIUTE OT
npojaxbara) M OanaHcoBaTra CTOMHOCT Ha aKTHBa KbM JlaTaTa, Ha KOSTO MOJIy4YaTelNsIT MOJIydaBa KOHTPOJ BBPXY
Hero. Te ce mocouBat HETHO, KbM “ApPYrH A0Xoau/(3ary0u) OT JEHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHHS JIOXO/.
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Ilocneosawyu pazxoou

IMocnenBamu pasxoaW ce KamWUTaIM3MpaT CcaMoO, KOTaTO YBENIWYaBaT ObJeliara HKOHOMHYECKA [03a OT
cnenu(pUIHNS aKTHB, 32 KOHTO ce OTHAcAT. BCHUYKM OcTaHanm pasxoAM, BKIIOUUTENHO Pa3sXOOH 3a BBTPEIIHO
TCHEPUPAaHU PEIyTaIlsI ¥ THPTOBCKH MApKH, CE IPH3HABAT KaTO pa3xo/l B MOMEHTA Ha TSXHOTO BH3HUKBAHE.

Amopmu3sayusn

HeMaTepI/IaHHI/ITe AKTHUBHU CC aMOPTU3UPAT Ha 0a3a IMHEHHUS METOO B rneyaaou u 3ary61/1 BBb3 OCHOBA Ha O4YaKBaHUs
CPOK Ha NOJIC3HUA UM JKUBOT OT JlaTaTa, Ha KOATO Ca TOTOBU 3a yHOTpeGa.

2019 2018

rOAUIIHA roAUIIHA

amMopT.HOpMa B % amMopT.HOpMa B %

Codryep 33.33 33.33
[IpaBa BBpXy HHTEIEKTyallHA COOCTBEHOCT 15 15

MeronuTte Ha amMOpTHU3aLMsl, MOJE3HUS )KMBOT MU OCTaThbUHHUTE CTOMHOCTH C€ NpepasryiekaaT KbM Kpas Ha BCsSKa
roJiMHa.

(r) WuBecTHUUH

JbNrocpoYHNTE MHBECTUIIMY, TPEJCTABISABAILM aKIMKA WIN JSJIOBE B ABIICPHU JPY)KECTBA, ca MPEICTAaBCHU BbB
(bMHAHCOBHS OTYET IO IIeHa Ha NPHUI00KBaHe, KOSTO MPECTaBIIsIBA:

- CIIpaBeIUIMBAaTa CTOWHOCT Ha Bh3HATPAXICHHETO, KOETO € IUIATESHO 3a MPUI00MBAHE HA aKLUH WX JISUI0BE W/HIIH

- CTOWHOCTTa HA BHECEHHMS TApHYEH JPYKECTBEH JISUT H/UITH

- CTOHOCTTA Ha alOPTHPAHHTE JSJIOBE CPELly M30aJCHUTE aKIHU, KOATO CTOWHOCT € ONpE/e/ieHa OT Ha3HAUYCHHU OT
ChJIa OLICHUTEIIH, BKJL. IIPEKUTE Pa3X0.IH [0 NPHI0ONBAHETO HA MHBECTULIMATA, HAMAJICHA ChC 3aryOuTe OT 00e31eHKa.

Te3u uHBECTHIINU HE ce THPryBar Ha (oHIOBH Oopcu. ToBa 0OCTOSATEICTBO HE 1aBa BE3MOXKHOCT JIa CE OCHUTYPST
KOTUPOBKHM Ha Ta3apHM IIEHM HAa aKTHBEH Ta3ap, KOMTO Ja M3pa3sBaT JOCTAaThUHO JOCTOBEPHO CIpaBeIMBaTa
CTOMHOCT Ha TE€3H aKI[UH.

IpurexxaBanute oT J[py»KeCTBOTO MHBECTULIMH MOIJICKAT HA MPErJie 3a o0e3ieHKa. [Ipu yCTaHOBsIBaHE Ha yCIOBHS
U MHJMKATOPHU 3a 00E3IEHKa, ChIllaTa Ce W3YUCISIBA KATO Pa3jMKa MPH ChIIOCTABSIHETO HA OanaHcoOBaTa CTOWHOCT
CHpsIMO BBH3CTAHOBHUMATA CTOWHOCT HAa WMHBECTHIMSTA M TS Ce NPHU3HABA B OTYETA 3a BCEOOXBATHHUS 10X0H (B
nevanbaTa wim 3arybara 3a rognHata). B ciaydyante Ha mocienBanio Bb3CTAaHOBSIBAHE Ha 00€3IIeHKa TS ce MpHU3HaBa
B OTHYETAa 332 BCEOOXBATHUS JJOXO/I.

I/IHBCCTI/IIII/II/ITG CC OTIIMCBAT, KOraTo CC€ IPEXBBHPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HAa APYIH JHLa IpU
HACTBIIBAHETO HA NPABHUTC OCHOBAHUA 34 TOBA U IO TO3U HAYUH CC 3aryﬁBa KOHTpPOJIa BbPXY CTOIIAHCKUTC U3TrOAN
OT HHBCCTHUIIUUTEC.

(x) ®MHAHCOBH HHCTPYMEHTH

@OuUHAHCOB HMHCTPYMEHT € BCEKH [OTOBOp, KOWTO MOpakJa €JHOBPEMEHHO KakTo (pUHAHCOB aKTHB B E€IHO
MIpeanpusaTHe, Taka U (UHAHCOB NTACHB WJIM HHCTPYMEHT Ha COOCTBEHHUS KalHUTaT B APYTO NPEANPHUITHE.

DUHAHCOBH AKTHUBH

IILpBoHAYAIHO PU3HABaHE, KJIacCHPUKALUS U OlleHSIBaHe

IIpu mbpBOHAYAIHOTO MM TpH3HaBaHEe (MHAHCOBHTE AKTHBH Ce KiacH(puuupar B TpU TPYMH, CHOPEA KOHTO Te
BIIOCJIC/ICTBHE C€ OLICHSBAT 10 aMOPTU3UPaHa CTOMHOCT, 10 CIPaBeUIMBa CTOMHOCT Tpe3 APYTHUsi BCEOOXBATEH IOXO/
1 TIO CITpaBeJTMBa CTOWHOCT Tpe3 Tiedanbara wim 3arybara.

JpyXecTBOTO MbPBOHAYAITHO OICHABA (PMHAHCOBHUTE aKTHUBH IO CIPaBEIINBA CTOMHOCT, a B CIIy4ail Ha (PMHAHCOBU
aKTHUBH, KOUTO HE CE OTYHTAT IO CIIPaBEIJINBA CTOMHOCT B IevandaTa win 3arydara, ce J00aBAT MPEKUTE Pa3xoaH IO
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caenkara. V3kioueHne ca ThPrOBCKUTE B3EMaHUs, KOUTO HE ChABPIKAT CHIICCTBEH KOMIIOHEHT Ha ()MHAHCHPAHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha C/IeNKara, onpeaenieHa cerimacio MCOO 15.

[MoxymkuTe MM mpoaaxOnTe Ha PUHAHCOBU aKTHBH, YHUTO YCIOBHS M3MCKBAT TOCTABKA Ha aKTUBUTE B paMKHTE Ha
JaneH Mepuoj OT BpEMe, yCTaHOBEH OOWKHOBEHO C HOpPMAaTHBHA pa3mopenda WM AeWcTBama MpaKTHKa Ha
CBHOTBETHHS Ma3ap (PeJOBHU MOKYIKH), Ce IPU3HABAT Ha JaTaTa Ha ThpryBaHe (CAenKaTa), T.e. Ha JaTrara, Ha KOsSTO
JPY>KECTBOTO CE € aHTaXXHUPAJIO Ja 3aKyIH WIH IPOJaae aKTHBA.

Knacudukanusara Ha prHAHCOBHTE aKTHBH IPH IIHPBOHAYATHOTO UM TIPH3HABAHE 3aBUCH OT XapaKTEPUCTHKUTE HA
JOTOBOPHUTE TAPUYHH ITOTOIM HAa CHOTBETHHS (DHHAHCOB aKTHB M OM3HEC MOZEa Ha JIPY)KECTBOTO 3a HETOBOTO
yIpaBiIeHHE.

3a ma Opnme kiacHpUIUpaH W OICHSBAH IO aMOPTH3MpaHa CTOWHOCT WM MO CIIPaBeUINBA CTOWHOCT B JPYT
BceoOXBaTeH [OXOJ, yCIOBHATa HA JNaJeH (MHAHCOB aKTUB TPsAOBa Ja TOPaXKAAT MMAPHIHH IOTOLH, KOWUTO
MpeCTaBIABAT "'caMo IUTaIaHus 1o riaaBHANaTa U uxBara (CIITJI)" mo Hem3abDKeHAaTa cymMa Ha TTIaBHHUIATA. 3a
enTa ce u3BbpIBa aHanu3 upe3 rect Ha CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

BusHec MoebT Ha APY>KECTBOTO 32 yIpaBlicHIE Ha (HHAHCOBHUTE aKTHBH OTPa3sABa HAUYWHA, TI0 KOHTO JPy>KECTBOTO
yhpaBisiBa PHAHCOBHTE CH aKTHBH 32 TEHEpUpaHe Ha TAPUIHHU MOTONHN. bU3HEC MOENbT Onpe e JalTi HapUIHUTE
MIOTOIIM Ca PE3yJITaT OT CHOMPaHETO Ha JOTOBOPHH MAPUYHH ITOTOIH, Ha MPOoJak0a HAa (MHAHCOBHUTE aKTHBH, WIH U
JIBETE.

ITocnenBaio oneHsIBaHe
3a menuTe Ha MOCIIEABAIIOTO OlCHBaHe (PMHAHCOBUTE aKTHBH ca KJIAaCH(UIIMPAHHU B YETHPH KaTETOPUH:
e (DUHAHCOBM aKTHUBH N0 aMOPTH3UPAHA CTOHHOCT (IbITOBH HHCTPYMEHTH)
o OWHAHCOBH aKTHBH IO CHpPaBEAIMBA CTOWHOCT Tpe3 APYIHS BCeOOXBAaTeH NOXOJ ¢ "penukiupaHe” Ha
KyMYJIATUBHUTE TICUAIOHN WM 3ary0H (IBITOBH HHCTPYMEHTH)
o OWHAHCOBM aKTHBH IO CIIPAaBEUINBA CTOMHOCT Ipe3 ApyTHs BCeOOXBaTeH HoXox Oe3 '"peunukimpane" Ha
KyMYJIaTHUBHUTE TIEUANIOH U 3aryOH (KalluTaIIOBH WHCTPYMEHTH)
e OUHAHCOBM aKTHBH IO CIIpPaBeUIMBAa CTOMHOCT B medanbaTa wiM 3arybara (IBITOBH M KallUTalOBH
HHCTPYMEHTH).

KaacupuxanmoHuu rpynu
DUHAHCOBH AKTHBH M0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)
JpyxecTBOTO OIleHABa (PMHAHCOBUTE aKTHBH IO aMOPTH3HMpaHa CTOIHOCT, KOTaTo ca YJIOBJIETBOPEHH U JBETE
YCIIOBHS IIO-ZI0ITY':
e (MHAHCOBHAT aKTHB C€ ABPXKH U U3I0JI3BA B paMKHUTE Ha OU3HEC MOJEJ, UMalll 3a 11eJl HErOBOTO JbpKaHe ¢
OrJIe]l [I0JIy4aBaHe Ha JOIOBOPHUTE IAPUYHU IOTOLHU OT HEro, U
® YCIIOBMATA Ha JIOTOBOPA 3a (PMHAHCOBHSA aKTHUB MOPaXXIAT MAapUYHM MOTOIM HA KOHKPETHH AATH, KOWUTO
IIPEACTABIIABAT CAMO IUIAIAHUs 110 TJIaBHULATA U JIMXBUTE BbPXY HEU3IbIDKEHATA CyMa HA IVIABHULIATA.
@drHAHCOBUTE aKTHUBU IO aMOPTH3MpaHa CTOHHOCT BIIOCJIEINCTBUE CE OLIEHSBAaT Ha 0a3a Meroja Ha eEKTUBHHMS
JIMXBEH INpOLEHT. Te momnexar Ha obe3ueHka. [leuanbute u 3arybure ce mpu3HaBaT B OTYETA 32 BCEOOXBATHUS
JOXOJ,.
DUHAHCOBUTE aKTUBU 110 aMOPTU3UPAHA CTOMHOCT HA JPY’KECTBOTO BKIIIOUBAT: IAPUUYHU CPEICTBA U €KBUBAJICHTH B
0aHKH, THPTOBCKH B3€MaHH U 32€MH KbM CBBP3aHH JIHIIA.
DUHAHCOBHM AKTHUBH 10 CNPaBeJUBa CTOIHOCT Mpe3 APYrusi BceoOXBaTeH 10X0 (IBJTOBU MJIM KANUTAJOBH
HHCTPYMEHTH)
JpyXecTBOTO HMa TaKUBa aKTUBH.
DUHAHCOBM AKTHBH MO CIIPaBeAINBa CTOHHOCT Mpe3 nevyaadaTa uim 3aryéara
JpyXecTBOTO HMa TaKUBa aKTUBH.

OTnucBane
(DI/IHaHCOB AKTHUB (I/IJ'II/I, KoraTto ¢ HpI/IJ'lO)KI/IMO, qacT OT (l)I/IHaHCOB AKTHUB UJIX 4acCT OT rpyna OT CXOOHHU (l)I/IHaHCOBI/I
aKTHBH) Ce OTIHCBA OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE Ha JAPYKECTBOTO, KOTaTo:

e TIpaBara 3a MoJyuyaBaHe Ha MAPUIHUTE TIOTOIM OT aKTHBA Ca U3TECKJIH, WIH

e TpaBara 3a TOJy4YaBaHE Ha TAPUYHH TOTOIM OT aKTHBa Ca MPEXBBPJICHHW WU JIPYKECTBOTO € IOEJ0
3aIBJDKEHUETO Ja TUTATH HAITBIHO TOJIY4YeHHUTE TapHYHU MMOTOIH, 0e3 ChIllecTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3
CropasyMeHHe 3a MPEXBBPIIIHE; MPU KOETO: WU a) IPYKECTBOTO € MPEXBBPIMIO B 3HAYUTEIHA CTENEH BCHUYKU
PHUCKOBE U TIOJ3W OT COOCTBEHOCTTA BHPXY aKTHBa; WK 0) APYKECTBOTO HUTO € MPEXBBHPIUIO, HUTO € 3aIma3uio B
3HAYUTEJIHA CTETIEH BCUUKHM PHCKOBE M IMOJI3M OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE € 3ala3miio KOHTPOJIA BBPXY
HEro.
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Koraro fpyxecTBOTO € MpeXBBhPIIUIIO MpaBaTa cu 3a MOoJTyYyaBaHe Ha MapUYHH MOTOLHM OT aKTHBA HIIH € BCTHIIAIO B
cropa3zyMeHHe 3a IPEXBbPIIHE, TO MPABH OLIEHKA Ha TOBA JaJH U JI0 KaKBa CTEIEH € 3aMa3uiio PUCKOBETE U TTOJI3UTE
OT COOCTBEHOCTTA.

Koraro npyecTBOTO HHUTO € MPEXBBPIIIO, HUTO € 3aIla3WiI0 B 3HAYUTENIHA CTETICH BCHYKH PHCKOBE U IIOJ3H OT
COOCTBEHOCTTA BbPXY (PMHAHCOBHSA aKTHB, HUTO € IIPEXBBPIIMIO KOHTPOJIA BBPXY HETO, TO IPOIBKaBa /1a IPU3HABA
MIPEXBBPICHHUS aKTHB JI0 CTETICHTA Ha MPOIBIDKABAIIOTO CH yJacTHe B Hero. B To3m ciydail Apy»KeCTBOTO NMpHU3HaBa
U CBBP3aHOTO C TOBA 33aJbJDKCHHUE. [IpEeXBBPICHUAT aKTHB M CBBP3aHOTO 3aIbJDKEHHE C€ OIEHSIBAT Ha 0a3a, KOsTOo
0Tpa3sBa MpaBaTa U 3aJbDKCHUATA, KOUTO JPY>KECTBOTO € 3aMa3uiio.

IMpoxpmkaBamio yyacTre, KOeTo € o (hjopMara Ha rapaHIys BbPXY IIPEXBBPICHUS aKTUB, CE OLICHSBA I10 ITO-HUCKATa
OT: IbpPBOHAYAJHATA OaJaHCOBA CTOMHOCT HA aKTHBA M MAKCHMAJIHATA CyMa Ha Bb3HArpPaXJCHUETO, KOETO MOXE Ja
Ce M3UCKa APYKECTBOTO Ja N3ILIATH.

OuakBaHa KpeauTHa 3ary0a ot pMHAHCOBU AKTHBHU

JpyKecTBOTO MpH3HABA KOPEKTHB (IIPOBHM3MS 32 00E3ILEHKA) 332 OYaKBAHM KPEAWTHH 3aryOH 3a BCHUKH IBJITOBH
WHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIpaBeINBa CTOWHOCT Ipe3 nevandara iy 3arybara. O4akBaHUTE KPEIUTHH
3aryOn ce M34YMCIABAT KaTO pa3jiiKa MEKAY JIOTOBOPHHUTE MAPUYHHU IMOTOIM, ABJDKUMH CBITIACHO YCJIOBHATA Ha
JIOTOBOPA, ¥ BCHYKH MapHUYHH MOTOLH, KOUTO APYKECTBOTO OYAKBA Aa IOJIyYH, AUCKOHTHPAHH C ITbPBOHAYAITHUS
e(eKTUBEH JMXBEH NMpoleHT. OYakBaHUTE MapUYHM MMOTOLM BKJIIOYBAT M MApUYHHUTE MOTOLM OT HpojaxkbaTa Ha
IBPKaHOTO 00e3NeUeHNE WK IPYTH KPEAUTHHU MTOA00PEH s, KOUTO NPEICTAaBIABAT HEPA3IeHA YacT OT YCIOBHATA
Ha JI0TOBOpA.

3a M34HCIICEHNEeTO Ha OYaKBAaHUTE KPEAUTHH 3aryOH 110 IPEIOCTABCHU 3a€MHU Ha CBBP3aHU U TPETH JINIA U ITAPHIHHUTE
CpEICTBa M €KBHBAJCHTH B OaHKH, NPY>KECTBOTO Ipwiara oOmms moaxon 3a odesneHka, onpexaeieH or MCDO 9.
ChriacHO TO3HM IMMOAXO]] IPY>KECTBOTO MpHIIara “TpUCTENeHEeH * MOJIeN 3a 00e3IeHKa Bb3 OCHOBA Ha IIPOMEHH CIIPSIMO
IIbPBOHAYATHOTO MIPU3HABAHE HAa KPEIUTHOTO KAU4eCTBO Ha (PMHAHCOBHS WHCTPYMEHT.

OuakBaHNTE KPEAUTHH 3ary0Ou ce Mpru3HaBar Ha /Be (azu:

a. duHaHCOB aKTHB, KOHTO HE € KPeUTHO 00€3IeHeH IIPH ITbPBOHAYATIHOTO MY Bh3HUKBaHE/IPUI00MBaHe, ce
knacudunupa BB ¢aza 1. OT MbpBOHAYATHOTO My NPHU3HABaHE HETOBUAT KPEIWTEH PUCK M KauecTBa ca OOEKT Ha
HeNpeKbCHATO HaOroneHne W aHann3u. OuakBaHWTE KPEAWTHH 3aryOn Ha (MHAHCOBHUTE aKTHBH, KJIacH(HUINPaHH
BBB Paza 1, ce onpexnensar Ha 6a3a Ha OYAKBAaHUTE KPEIUTHU 3ary0H, KOMTO ca Pe3ynTaT OT Bb3MOXKHH CHOMTHS Ha
HEM3IIBJIHEHUE, KOUTO OMXa MOTJIM Ja HACTBILIT B PAMKUTE Ha CleJBaiuTe 12 mMecena OT )KMBOTa Ha ChOTBETHHS
akTHB (12-MeceuyHHn 0YaKBaHHU KPEUTHH 3aryOu 3a HHCTPYMEHTA).

6. B cywanTe, KoraTo cies TbpBOHAYAIHOTO NPU3HABAHE HA (PMHAHCOB AKTHB, KPEIUTHUST My PHCK HapacHe
3HAYUTEITHO U B PE3YJITAT OT TOBA HETOBHUTE KadecTBa ce BIIOIIAT, TOH ce Kiacuduiupa BB (aza 2.

OuakBaHUTE KpEeAUTHU 3ary61/1 Ha (I)I/IHaHCOBI/ITC aKTHUBH, KJ'IaCI/I(bI/IL[I/IpaHI/I BBB (1)&33 2 ce OompeacaaAT 3a 1eius
ocTaBalll )KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘{aKBaHI/I KpeaAUTHU 3ary61/1 3a [CJInA )KUBOT Ha I/IHCprMCHTa).

P’I)KOBO,HCTBOTO Ha JPYKECTBOTO € pa3pa60THn0 IMOJIMTUKA U KOMIUICKC OT KPUTCPUU 34 aHAJIN3, YCTAHOBSABAHC U
OIICHKA Ha HACThIIBAHC HAa CbCTOAHUE HA ,,3HAYUTCIIHO HAPACTBAHC Ha KPCAUTHUSL pI/ICK”.

B CJIy4auTe, KOraTto KpeAUTHUAT PHUCK HA (bl/IHaHCOB AKTHUB HapaCHE 10 HUBO, KOCTO MHAUKHUPA, Y€ MMa HACTBIIUJIO
ch0uTHE HA HCU3IIBJIHCHUC, q)HHaHCOBI/IHT aKTHUB CC€ CUHuTa 3a O6G3HGH€H 1 TOH ce KJ'IaCI/I(l)I/IHI/Ipa BbBB (1)333 3. Ha To3mn
€TaIll CC YCTAaHOBABAT U U3UUCISIBAT TTOHECCHUTC 3ary61/1 O CbOTBETHUS AKTUB 34 LCJIMA MY OCTaBalll ) KUBOT (CpOK).

Z[py)KCCTBOTO KOpuUrupa O4akKBaHUTC KPCAUTHU 331"y6I/I, OIIpEACICHU Ha ba3a HUCTOPUYCCKH JaHHU, C MPOTHO3HHU
MaKpOUKOHOMHNYCCKHU TOKA3aTEIN, 3d KOUTO € YCTAHOBCHO, Y€ MMa KOpeJiallkd U CC OUaKBa Ja OKaXXaT BJIIMSAHUC BbLPXY
pa3Mepa Ha OYaKBAHUTEC KPCAUTHU 3ary61/1 B 6”[)[[61113.

3a u34KCIIsIBaHE HAa OYAKBAHUTE KpEAUTHHU 3ary614 Ha TbProBCKUTC B3€MaHUA, aKTUBUTEC 110 JOTOBOPU C KIIMCHTHU U
JIM3VUHI'OBU B3E€MAaHUA APYKECCTBOTO MpUara OrpoCTeH MoAX0Ja 3a U3YUCICHUC Ha OYaKBAaHU KPECAUTHU 3ary61/1 U HC
mnpociieidBa nocjaeaABalunuTe IpoOMEHN B KPEAUTHUS UM PUCK. HpI/I TO3U NOAXO0 TO NpHU3HABa KOPCKTUB (HpOBI/I3I/IH 3a
0663H€HKa) BB3 OCHOBA Ha OYaKBaHaTa KpEeAWUTHA 3ary6a 3a 1eJivs CPpOK Ha B3CMaHUATA.
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DOHUHAHCOBH NACUBH

IIbpBOHAYaIHO NPU3HABAaHE, KJIacu(puKaLKs U OlleHSIBaHe

ITpu mppBOHAaYATHO UM NpU3HABaHE (MHAHCOBHUTE MACHBH CE KIACH(UIMPAT KaTO TAKUBA I10 CIPaBEJTUBA CTOMHOCT
B neqan0aTa Wiy 3ary0aTa, Hiad KaTo 3a€MH U IPUBJIEICHHU CPECTBA, THPTOBCKH U IPYTH 3aIbIKCHHUS.
ITppBOHaYamHO BCHYKHM (PUHAHCOBM IACHBH C€ TPHU3HABAT IO CIPABEIJIMBA CTOIHOCT, a B Ciydas Ha 3a€MU U
MIPUBJICYCHH CPEICTBA ¥ THPTOBCKU M APYTH 3aIbJDKEHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3XO0.IH O CIENKaTa.

ITocaenBamno oneHsIBaHe
[NocnenBamoTo oreHsBaHe Ha (UHAHCOBUTE ACHBH 3aBHUCH OT TAXHATA KIIACH(PHUKAIINS.

KuacudgukauuoHuu rpynu
DUHAHCOBH NACHBH, OTYUTAHH MO CIPaBeJIHBA CTOWHOCT Mpe3 neyandaTa M 3arydara
JpyKecTBOTO HAMa TaKHMBa ITACHBH.

IMosyyenu 3aeMu M IPYrU NPUBJIEYEHH CPEICTBA

Crienl TbpBOHAYATHOTO UM NPHU3HABAHE, APYKECTBOTO OLCHABA JIMXBOHOCHUTE 3a€MH M IPHUBJICYCHH CPEICTBA I10
aMOPTHU3MpPaHa CTOMHOCT, Ype3 MeTola Ha e(EeKTHBHUS JIMXBCH NPOLEHT. [leyanOure u 3aryOuTe ce NpH3HABAT B
OT4YeTa 332 BCEOOXBATHHUS JJOXO/I, KOTaTO ChOTBETHHAT ()MHAHCOB IIACHB CE€ OTIHCBA, KAKTO U Ype3 aMOPTU3aLHATa Ha
0a3a e()eKTHBCH JIMXBCH MPOIICHT.

AMopTH3paHaTa CTOHHOCT ce H3YHCIIsIBA KATO CE B3eMarT I10]] BHUIMAaHUE KaKBHUTO M J1a OUIIO AUCKOHTH WIIH IIPEMHU
IpH MPUAOOMBAHETO, KAKTO U TAKCH WM Pa3sXOM, KOUTO MPEACTABIABAT Hepa3JiellHa 4acT OT e(EeKTHBHHS JIUXBCH
MPOLCHT. AMOPTH3ALMSATA CE BKIIIOYBA KaTo “QUHAHCOB pa3xoa” B OTYETA 32 BCCOOXBATHU TOXOJ (B evyanbaTa Hin
3ary0ara 3a ToIMHaTa).

OTnucBaHe

OuHAHCOBUTE MACHBH C€ OTIIHCBAT, KOTAaTO 3aIbIDKEHUETO OBJe TOraceHo, WU MPEeKpaTeHo, ik u3Tede. Korato
CBIIECTBYBAI (PMTHAHCOB ITACKB OBl 3aMEHEH C APYT OT CHIIHS KPEIUTOATEN IIPH 110 CHIECTBO Pa3IMIHH YCIOBHS,
WM YCIIOBHATA Ha CHIIECTBYBAII [TACHB OBIAT CHIECTBEHO IPOMEHEHH, Ta3! Pa3MsIHA WIIH MOAU(DHUKAIINS CE TPETUPA
KaTo OTIHCBaHE HA IThPBOHAYAIHUS ITACHB W NMpU3HABaHE Ha HOB. Pasnmkara B ChOTBETHHTE OaaHCOBH CyMH Ce
MIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXO/I.

Komnencupane Ha puHAHCOBU UHCTPYMEHTH

OuHAHCOBUTE aKTUBU M (PMHAHCOBUTE MTACHBH CE€ KOMIICHCHPAT U B 0TYETa 32 (PMHAHCOBOTO CHCTOSIHUE CE OTpa3siBa
HETHATa CyMa, aKo CHIIECTBYBa IMPIIIOKUMO 3aKOHHO TIPABO 32 KOMIICHCHpAHE Ha MPU3HATHTE CyMH U aKO € HaJIHIe
HaMepeHHe 3a YpeKJaHe Ha HETHa OCHOBA, WM 3a €ITHOBPEMECHHO pealli3upaHe Ha aKTHBHUTE M ypeKIaHE Ha
macuBuTe. TOBa U3UCKBAHE MPOU3THYA OT HJCATA HA PeaHaTa CTOMAHCKA CHITHOCT Ha OTHOIICHUSATA Ha IPYKECTBOTO
C JaJieH KOHTPAreHT, Y€ MPH €THOBPEMEHHOTO CHIIECTBYBAHE HAa TE3W JIBE M3UCKBAHUS OYAKBAHMAT (HAKTUICCKU
OBJeI] MapyUveH MOTOK U IOJI3H OT TE3W Pa3deTH 3a MPEIIPUATHETO ¢ HETHUAT IOTOK, T.€. HETHaTa CyMa OTpa3siBa
PEeaTHOTO MPaBO WK 33BJDKCHIE Ha IPYKECTBOTO OT Te3W (PMHAHCOBH MHCTPYMEHTH - IIPH BCHYKH OOCTOSATEIICTBA
Jla TOJIY4YHW WM IUIaTH €AMHCTBEHO M CaMO HEeTHaTa CyMa. AKO He ca HaJulle €THOBPEMEHHO U JBETE YCJIOBHS Ce
mpreMa, ue MpaBaTa ¥ 33IbDKCHHATA Ha JIPYKECTBOTO IO MOBO] TE3U HACPEIHH pa3deTh ((PUHAHCOBH HHCTPYMEHTH)
HE Ce M34epnBaT NPU BCUUKHU CUTYAIlMH CaMO M €JUHCTBEHO C MOJY4YaBAaHETO WM IIJIAllaHETO HA HETHATA CyMa.

3. 3uaunmu cyeroBognu noautuku (IIpoabaxenue)

(n) ®unancoBu uncrpymentu (Ilpoanikenue)

[TonuTukara 3a HETUPAHETO € CBBbp3aHa M C OLEHKaTa, MPEJCTABSIHETO U YIPABJICHUETO Ha PeaHUsl KPEAUTEH U
JIMKBUJIEH PUCK, CBBP3aH C T€3H HACPEILHU Pa3ueTH.
Kpurepunre, xouro ce mpuiaraT 3a yCTaHOBSBaHE Ha "HaJM4Me HA TEKYLIO W MPaBHO MPHIOXKHUMO IPaBO 3a
HeTupaHe" ca:
Jla HEe 3aBUCH OT OBICHIO CHOUTHE, T.€ JIa HE € MPIIIOKUMO CaMo IPH HACTHIIBAHE HA HAKAKBO OBICIIO CHOUTHE;
na ObJIc BE3MOXKHO 32 YIPaKHSABAHE U 3aIIUTHMO C IIPABHU CIIOCOOH B X0/1a Ha (KyMYJIATUBHO):

- obnuaiiHaTa JIeHHOCT,

- B CJIy4ail Ha HCM3ITBJIHEHUE/ TIPOCPOYHE, U

- B CJIy4Yail Ha HETUIATEKOCIOCOOHOCT MM HECHhCTOSTEITHOCT.
[IpunoxuMocTTa Ha KPUTECPUUTE CE OICHSIBA CHOPSIMO H3MCKBAHUATA HAa OBIrapcKOTO 3aKOHOIATEJICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXAY CTpaHHUTE. Y CIOBHUETO 32 "HAIMYUE HAa TEKYIIO U MPABHO MPUIIOKUMO MPaBO
3a HeTUpaHe" BHHAru W 3abJDKUTEITHO C€ OLIEHSBA 3a€JHO C BTOPO YCJOBHE - 32 "3aABJDKUTETHO HaMepeHHe 3a
ypexKIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.
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(e) THproBeku U APYru B3eMaHHsI

ToeproBckute B3eMaHHA MPEICTABIABAT OE3yCIOBHO NPAaBO Ha APYXKECTBOTO Ja MOIYyYH BB3HAIPAXKICHHE IIO
JIOTOBOPY C KJIMEHTHU U APYTU KOHTPAreHTH.

IIbpBOHAYATHO OLlEHSIBaHE

TBproBckute B3eMaHHS C€ MPEACTABAT W OTUUTAT IIHPBOHAYAIHO IO CIIPABEAJIMBA CTOWHOCT Ha 0a3a meHara Ha
CZeNKaTa, KOSITO CTOWHOCT € 00M4YaiiHO paBHa Ha ()aKTypHAaTa MM CTOMHOCT, OCBEH aKO T€ ChABPKAT CBHINECTBEH
(mHAHCHpAI KOMIIOHEHT, KOHTO HE CE HAYMCIIABA JOIIBIHUTEIHO. B TO3M cirydail Te ce mpu3HaBar 1o ceranrHaTa uM
CTOMHOCT, OIIpeZieIeHa IPH AUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOLEHT, MPELECHEH 3a MPUCHIN HA ATBKHUKA .

ITocnenBamo oneHsiBaHe

JpyXecTBOTO OBPKH THPTOBCKUTE B3€MaHWS COMHCTBEHO C IeNI ChOWpaHe Ha JOTOBOPHH MAPHYHH ITOTOIHM U TH
OIICHsBA IOCJICABAIIO IO aMOPTHU3UPaHA CTOMHOCT, HAMaJeHa C pa3Mepa Ha HaTpyHaHaTa oOe3leHKa 3a OYaKBaHU
KpPEIUTHH 3aTyOH.

O0e3neHka

JpyXecTBOTO TpHiiara Mojiesia Ha O4akBaHUTE KPEIUTHH 3aryOH 3a IeNUs CPOK Ha BCHYKU THPTOBCKH B3EMaHUS,
W3IMION3BaKKA  OompocTeHus moaxon, nomyckaH or MC®O 9. OuakBaHata KpeIWTHa 3ary0a OT B3eMaHHATa ce
npencrass B ,,00e31eHKa HA aKTHBH * B OTYETA 32 BCEOOXBATHUS TOXO/I.

(k) [Tapu4HU cpeACTBA U NAPUYHH €KBHBAJIEHTHU

HapH‘IHI/ITe CpC€ACTBA BKIIFOYBAT KACOBUTC HATMYHOCTH U HAJTMYHOCTUTE 110 pa3IJIalllaTCIIHUTE CMCTKH, a MIApUIHUTE
CKBUBAJICHTH - ACIIO3HUTHU B OaHKH C OPUTHMHAJICH MAaTypUTECT A0 TpU MECCla U CPpEACTBATa Ha ACTIO3UTUTE C MMO-ABJIBI'
MaTypHuTET, KOUTO Ca CBO60}1HO pasnojiaracMu 3a Ipy>KECTBOTO CHIVIACHO YCIIOBHATA HA JOTOBOPEHOCTUTE C OaukwuTe
10 BpEMEC Ha ACTIO3UTA.

IocenBamo oneHsiBane
[MapudHUTEe CPEACTBA M SKBUBAICHTH B OAHKH CE MPEACTABSIT MOCIE/BAIIO [0 aMOPTHU3UPaHa CTOWHOCT HamaseHa ¢
HaTpymnaHaTa o0e3IeHKa 32 OUYaKBaHU KPEAUTHH 3aryou.

3a mesuTe HA U3TOTBSIHETO HA OTYETA 32 Mmapu4HuTEe MOTOIH:

®  [MAPUYHHTE MOCTHIUICHUS OT KIMEHTH U MapUYHUTE IUIAIAHKS KbM JIOCTABYMIM CE MPEACTABST OPYTHO, C
BkmodeH J{/1C (20%);

o TOJIYUCHUTC JIMXBU MO PA3IIJIAIIATECIIHU CMETKHU Ca MPCJACTABCHU B OIICpATUBHA I[CﬁHOCT;

e mrarenusaT JJIC mo moKynku Ha ABATOTpaliHU aKTUBH C€ MPEACTaBs Ha pej “TIallaHus KbM JIOCTaBUMLIN
KbM NapUYHUTE MOTOLM OT ONEpaTUBHA JIEUHOCT, JOKOJIKOTO TOM y4acTBa U C€ Bb3CTAaHOBSBA 3a€/IHO U B
ONEPaTUBHUTE MOTOLHM HA APY>KECTBOTO 32 CHOTBETHUS IEPUOI.

®  IOCTBHIUICHUSTA U IUIANAHHUATA OT U 110 OBBPAPa(THU ca MOKa3aHA HETHO OT JIPY’KECTBOTO B IIAPHYHH TTOTOIU
OT pHAHCOBA JICHHOCT.

(3) ToHbproBcku U APYrH 3aAbJKEHHSI

TBpProeckuTe W IPYruTe TEKYNIM 3aJBIDKCHHS B OTYETa 32 (PMHAHCOBO CHCTOSHHUE CE INPEICTABAT IO IICHA Ha
puI00MBaHe, KOSTO ce MpHeMa 3a CIpaBeIINBaTa CTOMHOCT Ha CJeNIKaTa U e Obe M3IUIATeHA B OBJCIIC CPeILy
MOJIYI€HUTE CTOKH M YCIyTH. B citydante Ha pa3cpodeHH Mmiamanus HaJl OOWYailHus KpeIuTeH CPOK, IPH KOUTO HE
€ TPEeIBUACHO IOMIBJIHUTENHO IUTAIlaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3indaBa OT OOMUaifHMs ma3apeH
JIMXBEH MPOIIEHT, 3aIbJDKEHUSATA CE OICHABAT IIbPBOHAYAITHO TI0 TAXHATA CTIpaBeIMBa CTOMHOCT Ha 06a3a ceramrHaTa
UM CTOMHOCT IIPH IUCKOHTOBA HOPMA, IPUCHILA 33 JPYKECTBOTO, a IOCIEABAILLO — [I0 aMOPTU3HpPaHa CTOHHOCT.

(1) JIuXBOHOCHH 3aeMH M IPYTH MpPeI0CTABEHH (PUHAHCOBH pecypcu

Bcunuku 3aemu u ApyTu Npe€aoCTaBCHU (1)I/IHaHCOBI/I pecypcu €€ NMpCACTABAT IbPBOHAYAIHO IO LICHA Ha HpI/IﬂO6I/IBaH€,
KOATO C€ IpueMa 3a ClipaBejiiBa CTOMHOCT Ha npeaoCTaBCHOTO MO CACIKAaTa, HECTHO OT HPEKUTE pa3xXoJau, CBbpP3aHU
C TC3U 3a€MU U MNPCAOCTABCHU PECYPCH. CJ'ICZ[ MIbPBOHAYAIIHOTO MM IIPU3HABAHC JIMXBOHOCHHUTE 3aCMU U APYTU
IpeaoCTaBCHU PECYPCH MMOCICABAIIO CC OLUCHABAT U IPEACTABAT B OTUCTA 3a (bPIHaHCOBO CbCTOAHUEC IO aMOPTU3HUPAHA
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CTOMHOCT, OIIpe/ieNicHa Ype3 IpHIaraHe Ha MeTola Ha e)eKTHBHATA JINXBAa. AMOPTH3UpAHATa CTOHHOCT € U3UUCIIeHa
KaToO ca B3eTH MPEABUI BCHUKH BUJIOBE TAKCH, KOMHCHOHHH U IPYTU CYMH, CBBP3aHH C TE3H 3aCMH.

[TewanOute u 3aryouTe ce mprU3HABAT B OTYETA 32 BCEOOXBATHHA T0XO/I KaTO (PMHAHCOBH IPHXOIH WIH PAa3XOIH Ipe3
HeproJa Ha aMOPTH3ALHA.

HpI/IXO)II/ITe OT JIMXBU CC€ MPU3HABAT B CbOTBCCTBUE C (l)a3aTa, B KOMUTO € KﬂaCI/I(l)I/IHI/IpaH CBbOTBETHUAT 3a€M UJIU APYTO
B3C€MaHC 10 MPEAOCTAaBCH (l)I/IHaHCOB pecypcC Ha Gasa METOaa Ha e(l)eKTI/IBHI/IH JINXBCH MPOLCHT.

(1) Mpuxoam

OOuuaiHuTe NPUXOJM Ha APYIKECTBOTO Ca OT AUBUICHTH.

[Tpuxomure OT TUBUACHTH Ce IPU3HABAT B TEKyILaTa rneJanda uin 3aryda Ha faraTta, Korato Apy»ecTBOTO puaooue
MPaBOTO Jia MOJNy4Yd IUIAIAHETO, B PE3YNTaT Ha B3E€TO PEILICHHUE 3a paslpe/esieHHe Ha HAaTpyNaHUTE NedyaaOu B
IBIIEPHUTE JIPY’KECTBA.

OueHka Ha 10T0OBOP € KJIMEHT
JloroBOp C KITMEHT € HAUIIE, KOTaTo:

- CrpanuTte ca 0100pHIH TOTOBOPA;
- IlpaBara Ha Bcsika e{Ha OT CTPaHUTE MOTAT J1a C€ UACHTU(HUIIUPAT;
- YcnoswusiTta 3a IUIalllaHe MOTaT Jia Ce UIACHTU(HUIIUPAT;

JloroBop, 3a KOMTO HAKOU OT TOPEINOCOUYEHUTE KPUTEPUU BCE OLIE HE € U3IIBIHEH, NTOAJIEKHU Ha HOBA OLICHKA BCEKU
oTueTeH nepuoj. IlomyueHuTe BB3HArpaKACHUS IO TaKbB JIOTOBOP C€ IPU3HABAT KAaTO 3aJbJDKCHHE (TAacHB IIO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, JTOKATO BCUYKHM KPUTEPUH 3a TPH3HABAaHE HA JOTOBOP C KIMEHT HE
ObaT M3MBJIHEHU U APYKECTBOTO M3IBJIHM 33JBIDKCHUSITA CH 32 M3MNbiHeHHe. [Ipu mbpBOHAYaIHATAa OIEHKA Ha
JIOTOBOPUTE CU C KIIMEHTH JIPY>KECTBOTO IIPaBU JOIIBIHUTEIEH aHAIN3 U IIPELICHKA Ay JBa WIM II0BEUYE JOroBopa
TpsiOBa Aa ObJAT pasriiekaHu B TSXHATA KOMOMHAIMS U Ja ObJAT OTYETEHH KaTo eluH. [Ipy»KecTBOTO NMpH3HaBa
IIPUXOJ 3a BCSIKO OTHEJIHO 3aJbJDKCHHME 3a M3IBJIHEHUE HAa HUBO MHAMBHUJYANIEH JOrOBOP C KJIMEHT KaTo ce
aHAJIM3MpPAT BUAA, CPOKA U YCIOBUATA 3a BCEKU KOHKPETEH JA0I0BOD.

H3mepBaHe HAa MPHUXOANTE MO A0TOBOPH C KJIHEHTH

[Mpuxomure ce M3MepBaT Bb3 OCHOBA Ha OIpEJesIeHaTa 3a BCEKU JOTOBOp IIeHa Ha caenkara. LleHara Ha cienkara e
pa3sMepbT Ha Bb3HArpaXXJEHUETO, Ha KOETO JPYKECTBOTO OYAKBA Jla NMa IIPaBo, C N3KIIOYEHNE Ha CyMUTe, ChOpaHu
OT MIMETO Ha TPETH CTpaHHu. [Ipy onpenensHeTo Ha IeHaTa Ha CZejKara, APYKEeCTBOTO B3eMa IPEIBH/] YCIOBUATA HA
JIOTOBOpa ¥ OOMYaifHUTE CH THPrOBCKH NPAKTHUKH, BKJL. BIMSHUETO HA IPOMEHIIMBY Bh3HATPaXKJCHHS, HUINYNETO Ha
CBIIECTBEH (PMHAHCOB KOMITOHEHT, HETIAPUYHN Bb3HArPaXKCHUS U Bb3HATPAXKICHHUS, IBbDKMMHA HA KIIMCHTA.

(k) PuHAHCOBM NPHUXOAH U Pa3X0Au

duHaHCOBUTE npuxoau €€ BKIIHOYBAT B OTYETA 3a BCEOOXBATHUS J0X0 (B rneyajadara Wiu 3ary6aTa 3a FOI[I/IHaTa),
KOraTo Bb3HUKHAT, U C€ CbCTOAT OT: MPUXOJAU OT JIUXBU IO NPEAOCTABECHU 3a€MU U CPOYHHU JCIIO3UTH, TPUXOAU OT
JINXBH I10 B3€MaHUs U HETHA Ieyanda oT KypCOBH pa3JIMKU.

duHaHCOBUTE npuxoau ce€ MpeAcTaBdAT OTACIHO OT (1)I/IHaHCOBI/ITC pa3xoan Ha JiMneBaTa CTpaHa Ha OTYET 34
BCEOOXBATHUS JO0XOM.

[Tpuxomure OT IMXBU Ce U3YMCIISABAT Upe3 MpWIaraHe Ha eeKTUBHUS JIMXBEH MPOLEHT BbPXY OpyTHaTa OajlaHCcOBa
cTOlfHOCT Ha (UHAHCOBUTE aKTUBH BBB (aza 1 m 2. 3a uHAHCOBU akTHBU BBB (paza 3 NMPHUXOAWUTE OT JIMXBU CE
W3YHCIISABAT Ype3 NpuilaraHe Ha epeKTUBHMUS JIMXBEH MPOLEHT BbPXY TAXHATa aMOPTU3UpaHa CTOMHOCT (T.e. OpyTHaTa
GayaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEANUTHU 3aryomn).

[Meyan6u v 3aryOu OT BaJyTHH KYPCOBH PA3JIMKK CE OTYMTAT HA HETHA 6a3a MM KaTo (PMHAHCOBH MPUXOIH, UIIH KATO
(buHAHCOBH Pa3Xo/iH, B 3aBUCHMOCT Jalli BATYTHUTE KYPCOBH PA3NIUKH MPEACTABISABAT HETHA nevyanba Wid HEeTHa
3aryoa.

(1) HpoBu3uH

HpOBI/ISI/IH CC MpHu3HaBa B CJIIy4auTe, KOIraTo ﬂpy)KCCTBOTO B pe3yjarar OT MHHAJIN chOUTHS HUMa IpaBHO WJIN
KOHCTPYKTHUBHO 3aJbJDKCHUE, KOCTO € HAACKAHO U3MEPHUMO, U € BEPOATHO MOracsiBaHCTO MY Ja C€ OCHUICCTBU 3a
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CMETKa Ha M3XOJII] NOTOK OT HKOHOMHWYECKH Noisd. [IpoBu3nnTte ce onpenessT ype3 JUCKOHTHPAHE Ha OYaKBAHU
ObeIN MApHYHM TTOTOLH C JINXBEH IPOLCHT MIPEAN JaHbIN, KOWTO 0Tpa3sBa TEKyIlaTa na3apHa CTOMHOCT Ha MapuTe
BbB BPEMETO M PHUCKOBETE, CIEIM(UYHHN 3a 3aAbJDKeHHeTo. OIMXBSIBAaHETO Ha IUCKOHTHpaHaTa CTOMHOCT ce
IIpU3HaBa KaTo (PUHAHCOB Pa3XOoz.

(M) Janbk BBpPXY mevanbdaTa

JlaHbKbT BBpXY Nevanbata 3a roAWHATA IPEACTABISABA TEKYIH  OTCPOUCHHU JaHbIH. JJaHBKBT BBPXY Mevanbara ce
NpHU3HaBa B mevyaiabu W 3aryOu, ¢ M3KIIOUCHHE HA TO3M, OTHACAII CE 33 CTATHH, KOUTO Ca MPH3HATH TUPCKTHO B
COOCTBEHHS! KalUTaJl, UK B IPYT BCEOOXBATEH JOXO.

TeKyIHI/IHT JaHbK € OYaKBAHOTO AAHBYHO 3aAbJKCHUE WU B3CMAHC BHPXY o0Oylaraemara medanba HiId 3ary6a 3a
roavHara, nplxmaraﬁxn JaHBYHHUTC CTAaBKH BJIC3JIM B CHJIa WJIH 110 ChIICCTBO BHBCACHHU KbM OTUCTHATA JJaTa U BCUUKH
KOPEKUHMHU 3a ABJDKUMU OaHBbLU 3a MPEAXOJHHU TOJUHU. TeKyIlII/ITe JaHBbYHHU 3aABbJIDKCHHUA BKIKOYBAT CHIIO BCIKO
JAaHBYHO 3aIBJIDKCHUC Bb3HUKBAIIO OT ACKJIApHUPAHETO HA JUBUACHTU.

OTcpodeHHUTe MaHBLM CE€ W3YUCIABAT BBPXY BPEMEHHHUTE PA3IUKH MEXKIYy CYMUTE HA aKTUBUTE U TIACUBHTE,
M3MOJI3BaHU 32 [IEJIMTE HA U3TOTBAHETO Ha (PMHAHCOBHS OTYET, H CYMHUTE M3IOJI3BAHM 3a JaHBbUHU Ieau. OTcpoueH
JIAaHBK HE Cce MPU3HABA 32 BPEMEHHU Pa3IMKU OT IbPBOHAYAIHO [IPU3HABAHE Ha aKTHBH U MACUBU MPH CAETIKA, KOSITO
He ¢ Ou3Hec KOMOUHAIMS U KOSATO HE 3acsra revajiOu u 3ary0u, HUTO 32 CYCTOBOIHH, HUTO 3a JaHBbYHHU IICITH.

OTchqu JaHBbK CC OLICHABA MO JAHBYHUTEC CTaBKH, KOUTO CC OUaKBa Aa CC IMpujaraT 3a BpCMCHHUTE PA3JIMKU KOraToO
TEC C€ MPOABABAT OGpaTHO, Ha 6a3ara Ha 3aKOHH, KOUTO Ca B CHJIa UJIN Ca BBBCJCHMU 110 ChbIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JaHbYHU aKTUBU U MACHUBHU CC KOMIICHCHUPAT CaMO aKO MMa MNpaBHO OCHOBAHHUC 3a NpUCHAAaHEC Ha
TCKYIIN AaHBbYHWU aKTUBU U MACUBHU, U TC C€ OTHACAT OO0 AaHBUU BBHPXY nevanbara HaJIOXKEHU OT CIHU U ChIIU
JaHBYHH BJIACTH.

AKTHB 110 OTCPOYCHU JaHBIU CC HAYUCJISIBA 3a HCU3IIOJI3BAHUTC NJaHBbYHU 3ary61/1, KpE€AUTU U HAMAJIAEMHU BPEMECHHU
Pa3JIMKH, TOKOJIKOTO € BeposATHO Obaelta obnaraeMa nevanba qa 0b/1e HaJIHYHA, CPElly KOSTO T 1a Morar Aa obpaar
H3II0JI3BAHH. OTCpO‘IeHI/ITe JaHbYHU AKTHUBU CC MPETIICKIAT ITOHE BEAHBK I'OAUIITHO U 3abJDKUTCIIHO KbM Kpas Ha
TOJMHATA U C€ HaMaJIABaT JJOKOJKOTO He € BEPOATHO ToBede ObJera n3roja aa 0b/e peaausupana.

[Ipu ompenensiHETO Ha TEKYIIHSI U OTCPOUSHUS JaHBK [[py)ecTBOTO B3eMa npeABua eheKkTa OT HECUTYPHH JTaHBYHU
TIO3UIUHU U JJAJIA JOMBIHUTEHU JaHbIM WX JUXBU MOXeE Ja ca AbDKAMU. [IpyKEeCTBOTO CMsTa, Y€ HAUHCICHUITA
3a JaHBYHM 3aJbJDKCHHS ca aICKBAaTHHU 332 BCUYKHU OTBOPEHUW JaHBbUYHU TOJUMHHM Ha 0a3aTa Ha OIlIEHKAaTa Ha MHOTO
(haxTOpH, BKIIOYUTETHO MHTEPIPETHPAHE HA IaHBYHU 3aKOHU W MPEIUIleH OmuT. Ta3u OlleHKa ce OCHOBaBa Ha
MPUOJIM3UTEITHU OIICHKHY ¥ JOIYCKaHUS U MOXKE J1a BKJIFOUBA MTPELICHKH 33 ObICH ChOuTHsI. MOJKe [1a ce MOSIBH HOBA
uHpopMaIus, cropea KosTo J[pyKecTBOTO J1a MPOMEHH CBOUTE MPELIEHKH 3a aJIcKBATHOCTTA Ha ChIICCTBYBAIIUTE

3. 3naunmu cuyeroBoguu noautuku (Ipoabiaxenue)

JaHBbYHU 3aAbJDKCHUSA,; TAKMBA IPOMEHHN B JAHBYHUTC 3aIbJIKCHUA Ouxa 3acersaiu pa3xona 3a JaHbIU B N€puoaa
KOraTto TakoBa OIIPEACIIAHE 6’[)216 HampaBE€HO.

(1) KarouoBu npuOIH3NTETHH OLIEHKH M MPEIN0JI0KeHUsT
H3uuciienne Ha 04aKBaHU KPeIUTHHU 3ary0H 3a NPeAOCTABEHH 3ae¢MH, ThPrOBCKH B3eMaHHMs W aKTHBH IO
JAOTOBOPH € KJIHEHTH

HmepBaHeTo Ha odvakBaHaTa KpeXWTHa 3ary0a 3a (UHAHCOBM aKTHBH, OTYMTAHU IO AMOPTH3HMpaHa CTOWHOCT
(IpenocTaBeHM 3a€MH, B3E€MaHHs M aKTHBHU 110 JIOTOBOPH C KIIMEHTH), € 00JacT, KOATO M3MCKBA M3IIOJI3BAHETO Ha
CBIIECTBEHH MPEITIOJIOKEHUS 32 Ob/ICIIN NKOHOMUYECKH YCIOBUS U KPEAUTHO MOBEACHUE Ha KIMEHTH U JTHXHUIH
(HanpuMep, BEpOSITHOCTTa KOHTPAreHTUTE /1a HE M3ITBJIHAT 33IbJDKEHHUATA CH U TIPOM3THYALIMTE OT TSIX 3aryOn).

3a npunaraHeTo Ha T€3W M3MCKBAaHMS PHKOBOJICTBOTO Ha JPYXKECTBOTO IIPABH PEANIIA BaXKHH MPELEHKH, KaTo:

a) oIpezeNsiHe Ha KPUTEPUH 33 HICHTH(HIpaHe U OLIEHKA HAa 3HAYMTEIIHO YBEINUYEHHE Ha KPEAUTHHUS PHCK;

6) 1300p Ha MOAXOSIIN MOAEIH U MPEAIION0KEHHS 32 U3MEPBaHe Ha OYaKBaHUTE KPEAUTHH 3aryou;

B) Gopmupane Ha rpynu OT cXx0oxHH (PMHAHCOBHM aKTHBHU (HOPTQEWIN) 3a LeiInTe Ha U3MEPBAHETO HA OYaKBAHUTE
KpEeIUTHH 3aryou,

I') YCTQHOBSIBAHE W OLICHKA 32 KOpENalusiTa MEXJy HCTOPUYECKHTE NPOLEHTH Ha MPOCPOUYUE M IOBEICHUETO Ha
OIIpEeeTICHN MaKpOIIOKa3aTelH, 3a Jja € OTPa3aT e(eKTUTE OT IPOTHO3MTE 32 TSIX B ObJEIIE MPHU W3YHCIICHHUATA Ha
OYaKBaHUTE KPEAUTHH 3aryOmu.

Ipnéan3uTeTHN OLICHKH NIPH MPU3HABAHE HA NPUXOIH OT JOTOBOPH C KJIMEHTH
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ITpn mpu3HaBaHE Ha NMPHUXOAWTE M HM3TOTBSIHE HA TOAWIIHUS (PUHAHCOB OTYET PBHKOBOJCTBOTO NMPABU Pa3IUYHU
MIPEICHKN, NPUOIM3UTEIIHA OIECHKM W TIPEIIOJIOKCHHUS, KOUTO OKa3BaT BIMSHHE BBPXY OTUCTCHHUTE HPHUXOIM,
pa3sxo[y, aKTUBU M IACHBH IO JOTOBOPH M CHOTBETCTBALIUTE MM OIOBECTSABaHMSA. BBIPEKH HECHTypHOCTTa IO
OTHOIIEHHE Ha TE3! MIPEATIOI0KEHHS 1 IPUOIM3UTEITHH OLIEHKH, JIpy>KECTBOTO HE 0YaKBa J]a Bb3HUKHAT CHIIECTBEHH
KOpeKIMn B OanaHcoBaTa CTOMWHOCT Ha 3aCETHATHTE aKTHUBH U IACHBH B OBJCIIE, M PECI. OTUYETCHUTE Pa3sXxog U
MIPUXOIH.

ITone3eH KMBOT HAa ABLIATOTPAiHM aKTHBH — JIpYXECTBOTO MpErJekKAa ONPEACICHHUS MONe3eH JXUBOT Ha
aMOPTH3UPYEMHUTE ABITOTPAHHN aKTHBH Ha Kpas Ha BCSIKAa TOANHA.

IIpu3HaBaHe Ha JaHbYHHU AKTHBM - [Ipy MpHU3HaBaHETO HA OTCPOUYCHUTE JAHBYHH aKTHBH CE OLICHSABA BEPOATHOCTTA
OTICTHNTE HaMaJsIEMU BPEMEHHH PA3JIMKHU Ja UMaT 00paTHO MpOsIBICHUE B OBbACIIE U BB3MOXKHOCTHTE J|py’KeCTBOTO
Jla TEHEpHpa B MEPCIICKTHBA TOCTAThYHO JJaHBYHH MIEeYaJION 32 TAXHOTO KOMIICHCHPaHE CPEILy Te3H Nnevyanou.

Ofe3leHKka Ha MHBeCTHLIMH — VIHBECTHIIMNTE B ABIICPHU NMPEANPHATHS e OLEHABAT 1Mo cebecToitHocT. KbM Kkpas
Ha BCSIKa FOJIMHA PBKOBOJICTBOTO TPAaBH OLIEHKA /Ay ChUIECTBYBAT MHAWKATOPH 32 00€31IeHKa Ha MHBECTULIMUTE B
JISUIOBE M JBIIEPHU Jpy’KecTBa. PPKOBOJCTBOTO HE € YCTaHOBMJIO MHAMKALMHU 3a 00e3lleHKa Ha MHBECTHUIMHTE B
JblIepHU ApyxecTBa KbM 31.12.2019 r., HO Bce owie He pasmonara ¢ JOKJaJ Ha BHHIICH HE3aBUCUM OLICHHUTEIN OT
U3BBPIICH Tperiie]] 3a ChIIeCTBYBaHETO Ha MHAUKAIMHK 32 obe3nenka no pega Ha MCC 36 ,,00e31ieHKa Ha aKTUBU
Ha CTOMHOCTTa HAa WHBECTHLMH B JBIICPHU JPYXKECTBA M PEMyTalus, B CIEACTBHE HA KOETO HE Ca MPEIIpPHETH
OKOHYATEIHU MEPKHU 110 00€3IIeHKaTa UM.

(o) HoBu cTaHIapTH M pa3siCHEHUS

IIpe3 Texymata roguHa J[pyXecTBOTO € BB3IPUENIO BCHYKH HOBH M IpoMmeHeHH MC®PO, KOHTO ca CBBP3aHH C
JISWHOCTTa My U ca B CHJIa 32 OTYETHUS Nepuo, 3arnousai Ha 1 ssuyapu 2019 r.

CranpapTu u pa3sicHeHus, usnaaenn or CMCC, kouto oue He ca npuetu oT EC:

Ionactosmem, MC®O, npuetn ot EC He ce pa3nuuaBaT ChIIECTBEHO OT Te3H, mpuetd oT CMCC, ¢ n3KIIo4eHue Ha
CJICIHUTC HOBU CTaHAApPTHU, UBMCHCHHA Ha CHIICCTBYBAIIMW CTAHAAPTHU WU HOBHU PA3ACHCHUA, KOUTO BCC OLIC HE Ca
onobpenu ot EC kbpM mataTa Ha 000psiBaHE HAa HACTOSIIIUSA (PMHAHCOB OTYET (HATUTE HA BIM3aHE B CHUJIA, TOCOYCHH
o-7011y ca 3a mpaHuTe MCPO):

MC®O 17 “3actpaxoBaTeIHH JOroBOpH’~ (B CHJIA 32 TOJUIIHH NIEPHOAH, 3aII04BAIIH HA WM cien | aayapu 2021) —
PBKOBOJCTBOTO HE OYaKBa NMPHUJIATAaHETO HA TO3W CTAHJAPT J1a MMa ChIIECTBEH e(eKT BbPXY (PMHAHCOBHUTE OTYETH HA
HpyxectBOTO.

IMpomenu B Konuenryannara pamka 3a (GPHHAHCOBO OTYMTaHE (B CUJIA 33 TOJHUIITHHU [IEPUOIH, 3aII0YBAIIN HA WU CIIe]
01.01.2020 r.) - PBPKOBOACTBOTO HE OYAKBAa MPHIATAHETO HA TE3W NMPOMEHH Ja MMa CBIIECTBEH €(PEKT BBPXY
(uHaHCOBHUTE OTYETH Ha JIpy’KecTBOTO.

N3menenns Ha MCPO 3 “buznec komOMHanuu® (B cuja 3a TOIUIITHA MIEPHOIH, 3amouBammy Ha uiu cieg 01.01.2020
I.) - PBKOBOJACTBOTO HE OYaKBa MPHJIAraHETO HA TE3W M3MCHEHHUS Ja MMa ChIIECTBCH e(PeKT BbpXy (HUHAHCOBHUTE
oT4eTH Ha [[pyxecTBOTO.

W3menenns na MCC 1 ,IlpencraBsne Ha ¢uHaHcoBH oTyeTn 1 MCC 8 ,,CueToBOJHA IMOJUTHKA, MTPOMEHH B
MPUOIN3UTETHUTE OLEHKN M TPEMKH (B CHJa 3a TOIWINHU MEepuonu, 3amoyBamuy Ha nim ciex 01.01.2020 r.) -
PBKOBOACTBOTO HE OYAaKBa MPHUJIATAHETO HA TE3W M3MEHEHHS J1a UMa ChIIECTBEH e(DEeKT BbPXY (PMHAHCOBHUTE OTUETH
Ha J[py»XecTBOTO.

JpyXecTBOTO O9aKBa MPHUEMAHETO Ha Te3W CTAHAAPTH, U3MCHEHUS W PA3SICHEHHS /1a HE OKaXAT CHIIECTBEH ePEKT
BBPXY MHINBUAYATHUS (UHAHCOB 0TYET Ha J{Py>KECTBOTO B IIEPHOAA HA TBPBOHAYAIHOTO MY TIPHJIaraHe.
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4. IparoTpaiiHu MaTepUATHA AKTHBH

B xunaou nesa

Ot4eTHa cTOMHOCT

Canno Ha 31 mexkemBpu 2017
Canno Ha 31 gexemBpu 2018
[Mpunoburn

Canpo Ha 31 nexemBpu 2019

AMopTu3anust

Canno Ha 31 mexkemBpu 2017
Canmo Ha 31 nexemBpu 2018
AMopTH3aIus 3a Ieprojaa

Canno Ha 31 mexemBpu 2019

Banancosa croiinocT
Banancosa ctoifHocT Ha 31 nexemspu 2017
Banancoga croitnoct Ha 31 nekemspu 2018

Banancosa croiinoct Ha 31 nexemBpu 2019

5. HemaTepuajJHu aKTUBH

HeMaTCpI/IaHHI/ITe AKTHBMU MPCACTABIIABAT MIPOTrPaMHU MPOAYKTH, JIUICH3U U APYTH.

B xunsou nesa

Ot4yeTHa cTOHOCT

Canpo Ha 31 nexemBpu 2017
[Ipunoburn

Canno Ha 31 nmekemBpu 2018
[Mpunoburn

Canno Ha 31 gexemBpu 2019

AMopTu3zanust

Canno Ha 31 nexemBpu 2017
AMopTH3anus 3a nepuoja
Canno Ha 31 nexemBpu 2018
AMopTH3anus 3a nepuoja
Canpo Ha 31 nekemBpu 2019

BasancoBa cToiiHOCT

Banancosa croitHocT Ha 31 nexemBpu 2017
Banancosa croiiHocT Ha 31 nekemBpu 2018
Banancosa croitHocT Ha 31 nexemBpu 2019

Kommiorpu ABTOMOOMIIN 06110
5 22 27

5 22 27

() - ¢))

() - ¢))

4 22 26

Codryep JInuensu Apyru Oo6mo
4 - - 4
4 - - 4
1 86 85 172
5 86 85 176
1) - - ()
M) - - M
(1) - - -
2 - - @
3 - - 3
3 86 85 174
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6. MHBecTHIIMM B IbILIEPHU IPYKecTBA

KsMm 31 nexemBpu 2019 r. [IpykecTBOTO IpHUTEXKaBa ISIIOBE B CICTHUTE IPYKECTBA!

JApyxecTBO VuacTie — s B

AbpxaBa eBa KannTan?%;
Jlopa-2004 EOO/] Bwnrapus 11 100 100
Kromus EOO/] Brarapus 16 200 100
Munenuym 2000 EOO/] Boarapus 35700 100
I'panyc-1 EOO/] Brarapus 149 760 100
I'panyc-98 A/l Bwnrapus 52 200 99,94
Tonn ®@apm 91 EOO/L boarapus 4 052 100
O61o: 269 012

I'pagyc-1 EOO/] mpurexaBa 96% ot kanmTana Ha ['pamyc-3 AJl, koeTo e u eekTuBHOTO ydacTre Ha I'pagyc Al B
I'panyc-3 AL

KsM 31 nexemBpu 2018r. [IpykecTBOTO IpUTEkKaBa JAI0BE B CICTHUTE APYKECTBA!

JApyxecTBO Vuacrue — Jdsia B

JAbpxaBa nesa RanuTam;/;
Jlopa-2004 EOO/] boearapus 11100 100
XKromus EOO/] Boarapus 16 200 100
Muneranym 2000 EOO/] Boarapus 35700 100
I'panyc-1 EOO/] Boarapus 149 760 100
I'pamyc-98 Al Bwirapus 52 200 99,94
O61mo: 264 960

O0e3neHKa HA MHBECTHIMH B JbIIEPHH JPYKeCTBA

B Kpas Ha BCAKa roJuHa PbKOBOACTBOTO MpaBU aHAJIN3 U OLICHKA AaJId ChUICCTBYBAT MHAUKATOPHU 3a O6€3L[€HKa Ha
HETOBUTC MHBCCTUIIUH B ABbIICPHU JAPYIKECTBA.

KaTto ocHOBHM MH/IMKATOpH 32 00€3LEHKA ce IpHeMaT: 3HAaUNTEIHO pelyliupaHe Ha 00eMa W/UiIH ITPpeyCTaHOBSBaHE
JIeHHOCTTa Ha APYXKECTBOTO, B KOETO € MHBECTHPAHO; 3aryOn Ha ma3apy, KIMEHTH WIH TEeXHOJOTHIHH MpoOIeMH,
OTYUTaHE Ha 3aryOH 3a MO-TIPOIBIDKUTENEH Mepuos] OT BpeMe (HaJ TpW TOAWHH), OTYUTAHE HA OTPHUIATEIIHA HETHU
aKTUBHM WJIN aKTUBU IOJ PETHCTPUPAHUS OCHOBEH aKI[MOHEPEH KaluTasl, TeHJEHLIMU Ha BIIOLIABAHE HA OCHOBHU
(MHAHCOBM IOKa3aTeNd, KAKTO M HamajsBaHE Ha Ia3apHara KaluTajau3auus. PBKOBOACTBOTO Ha JPY>KECTBOTO
BB3J/1ara Ha BHHILICH HE3aBUCHM OLICHUTEI a U3BBPIIN IIPETJIE 3a ChIICCTBYBAHETO HA MHAMKALIUH 33 00E3IEHKA T10
pena Ha MCC 36 ,,06e31eHKa Ha akTHBH Ha CTOMHOCTTA HA MHBECTUIIMH B ABIIEPHU JPYKECTBA U PEITyTaLHs.

ITpe3 2019 r. He € ycTaHOBEHAa HEOOXOIUMOCT OT IIPHU3HABAHE HAa 00E3LIEHKA HAa ONPE/ICICHH HHBECTUIIMH B IbILEPHU
npeanpusitys (2018 r. : 0 xu.as.).
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7. OTcpoqun JAHBYHHU AKTUBU

HpI/ISHaTI/ITC OTCPOYCHHU JaHBbYHU aKTHUBHU C€ ABJDKAT HA CJICOAHUTE ITO3UIINN:

AKTHUBH [TacuBu Hertno
31.12.201 31.12.201 31.12.201 31.12.201
B xunaou nesa 31.12.2019 8 31122019 8 9 8
JlanpuHa 3aryba 57 50 - - 57 50
Jloxomau Ha 2 2 ) ) 2 2
(u3myecku auma
IIpoBu3us 3a
OYaKBaHU KPEJUTHU 1 1 - - 1 1
3aryou
HeTrHu nanbuyHmn 60 53 ) ) 60 53
AKTHBH
Jeusicenue 6v6 epemennume paznuku npes nepuooa 01.01.2019 — 31.12.2019
B xunaou nesa
Basauc Meuantn u Bananc
3aryom
31.12.2018 31.12.2019
Janbuna 3aryoa 50 7 57
Joxonu Ha GUBNYIECKH JIUTIA 2 -
[IpoBu3wMs 32 OYaKBaHH KPETUTHH 3aTyOH 1 -
O61mo: 53 7 60
/Jleuscenue 6v6 epemennume paznuxu npes nepuooa 01.01.2018 — 31.12.2018
B xunaou nesa
Baaanc Meuanou u Baaanc
3aryom
31.12.2017 31.12.2018
JlanpuHa 3aryba - 50 50
Jloxoau Ha PUBNIECKH JINTIA - 2
[IpoBu3us 32 OUaKBaHM KPEAUTHHU 3aryon - 1 1
Oburo: - 53 53
8. /Ipyru Tekyuiu B3eMaHUs M MPeIILIATEHH Pa3Xoan
31 nexemBpH 31 nexemBpH
B xunsou nesa 2019 2018
JlaHbIIM 32 BE3CTAHOBSBAHE 33 -
Pasxoau 3a ObaeM TIEPUOIN 10 -
Hpyru 12 -
06110 55 3
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9. ITapu ¥ NapUYHH eKBUBAJEHTH

B xunaou nesa 31 nexemBpH

31 nexkeMBpH

2019 2018

[lapuunK CPeCTBA Ha Kaca 1 1
Tlapuunu cpeacTBa 1o pa3IuIalaTeTHd CMETKH 898 3144
OG1I0 NAPHYHM CPEICTBA M NAPHYHH eKBHBAJICHTH 899 3145

pr)KGCTBOTO OLICHABA OYAaKBAHUTC KPEAWUTHHU 3ary61/1 OT HapuiHu CpeACTBAa M IMAapUYHU CKBHUBAJCHTU KaTO

HE3HAYUTCIIHU, MOpaJd KOCTO HE € HAYMCIIABAJIO OYaKBaHa KpPECIUTHaA 3ary6a 3a MapUYIHUTE CPCACTBA U MApHUIHU

CKBUBAJICHTH.

10. CobOcTBEH KanmuTAJI

Ocnogen kanuman
OCHOBHUSAT KalKTall c€ ChCTOH OT:
Bpoii aknuu

CroiinocT B

¢ MpaBo Ha XHJI. JIeBA
rjaac

KoM 31 nexemspu 2017T. 221 000 000 221 000

Emucus ma aknun 22608 710 22 609

Ksm™m 31 nexemBpu 2018r. 243 608 710 243 609

KoM 31 gexemBpu 2019r. 243 608 710 243 609

OOurusit Opoit Ha akiuute KbM 31.12.2019r. e 243 608 710 ¢ HoMuHaHA CTORHOCT | JieB Besika. OCHOBHHUSAT KamuTa

€ U310 BHCCCH.

Axuuonepu Ha ,,I'panyc” A/l kpm 31 nexemBpu 2019r. ca kakTo crensa:

Bpoii akuuu %
¢ MpaBo Ha AKLHOHepeH
rjac AsLT
JIyxa AHrenos AHrenos 99 195 645 40.72
HBan AHresoB AHTEI0B 50 312 465 20,65
Amnren lBanoB AHTea0B 50 312 465 20,65
IOpunuuecku nuna 38 292 755 15,72
WHIuBHIyaIHE aKI[HOHEPU 5 495 380 2,26
O6mo: 243 608 710 100,00
Axnunonepu Ha ,,I'pamgyc” A/l kM 31 nexemBpu 2018r. ca KakTo crieaBa:
Bpoii akuuu %
¢ mIpaBo Ha AKIIMOHEpeH
rjaac As11
HBan AnrenoB AHIEI0B 99 195 645 40,72
Jlyka AnrenoB AHrenos 99 195 645 40,72
IOpunuuecku nuna 38 134 878 15,65
VHAMBHIYATHN aKIIMOHEPH 7 082 542 2,91
O61mo: 243 608 710 100,00
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Co0OcTBEH KanuTaJ
B xunsou nesa

OCHOBEH KaImuTajl
IIpemueH pe3epB — 3aKOHOB pe3epB

IIpemueHn peseps
Hatpynana negan6a / (3ary6a)
ITewyan6a 3a mepuoaa

OO0 COOCTBEH KANUTAJI

31 nexeMBpH

31 nexkeMBpHU

2019 2018
243 609 243 609
24 361 24 361
37926 37926
(3 020) 26 700
11911 -
314 787 332596

OCHOBHHUSAT KaIIuTAal € MpEACTAaBCH [0 HOMHHAJIHA CTOMHOCT Ha U3JaACHUTC U IJIATCHU aKIMH. IlocTenneHusiTa Hag

TSIXHaTa HOMUHAJIHA CTOMHOCT CE€ OTYEeTaT KaTo NPEMUIHU PE3EepBU.

11. 3agbiokennd 3a JaHbIH

B xunsou nesa

JlaHbK BBpXY pa3sxoaure

AIC
JlaHbK BBPXY JOXOAUTE Ha (PU3UYECKUTE JIMA
JlaHbK BBPXY AUBUACHT

12. 3agbikeHusi KbM MEPCOHAJNIA U 32 COIUATHO OCHUTYPSIBaHEe

B xunsou nesa

3arbIKeHUS KbM IIepcoHana
3aBIKEeHNS TI0 COITHATTHO OCUTYPSIBaHE
Oo61o

13. Hpuxoau
13.1. Ipuxoam oT ycayru
B xunsou nesa

OO0yuenwue
O061ro

13.2. Ilpuxoam OT IMBUIAEHTH

B xunsou nesa

LI pagyc-1“ EOOJ]
,»Muneanym 2000“EOO /]
,Jlopa-2004“ EOO/]

I pamyc-98“AJl

L, Kromus“EOO]]

Oo6mo

Bk 6enexka 20 ,,Caenku ¢bC CBbP3aHH JIHIA‘

31 nexkemMBpHU

31 nekeMBpH

2019 2018
- 1

20 -

4 3
226 -
250 4

31 nexemBpH

31 nexeMBpH

2019 2018
36 29

5 2

41 31
2019 2018
60 -

60 -
2019 2018

- 2 500
4000 11331
500 350

4 497 9494
3000 3500
11 997 27 175
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13.3. Ipyru npuxoau

B xunaou nesa

[Ipuxoau OT MPOBU3UPAH KPEIUTEH PUCK
O6mo

14. Pa3xoau 3a BbHIIHH YCJIYTH

B xunsou nesa

Pa3xoau 3a KOMUCHOHHU

Pasxonu 3a ogut

AOGOHAMEHTHHU TaKCH
KoHncyntanTcku nedHOCTH
Pa3xoau 3a MapKkeTHHT U peKIamMa
Pa3xonu 3a Haemu

IIpeBonayecku yciayru

Takcu 3a 00cIy)KBaHe Ha TEKYIIH CMETKH B OaHKH
AOOHaMEHT IpaBHO 00CITyXBaHEe
Pa3xonu 3a ganbuu

3acTpaxoBKH

Hpyru paszxonu
O0mo

15. Pa3xoau 3a nepcoHaja

B xunsou nesa

Pa3xo/u 3a TeKyIM Bb3HATPAKICHUS
Pa3xou 3a OCUTypOBKH
Oo61o

16. ipyru pa3xoam 3a aeiiHocTTa

B xunsou nesa

HGHpI/ISHaTI/I JaHbIU
Pa3xozn/1 3a KOMaHJAWUPOBKH
HpGILCTaBI/ITeJ'IHI/I paszxoaun
Janby BEpXyY pa3sxonuTe
Apyru

06110

17. duHAHCOBH MPUXOIU/Pa3X0aH
B xunaou nesa

[Ipuxoau OT TUXBH IO MPEAOCTABEHU 3aEMHU
bankoBu Takcu

O6mo

2019 2018
7 -
7 -

2019 2018

- 225

31 41

25 4

23 70

17 33

9 1

7 12

- 9

2 -

2 1

]_ -

10 8

127 404
2019 2018
425 372

24 14

449 386
2019 2018
48 11
2 10
2 11
- 1
8 -
64 33
2019 2018
494 309
(3) (11)
491 298
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18. Pa3xoau 3a JaHBIH

2019 2018
JanpuHa nedanta 3a ToguHaTa [0 JaHbYHA JIeKJIaparis - -
Tekyml pa3xo[ 3a JaHbIH BbPXY TedantaTa 3a roguaata — 10% (2018 r.:
10%) - -
OTcpoyeHn naHBIM BHPXY IedandaTa CBbp3aHH C:
Bb3HuKBaHe 1 00paTHO MPOSIBICHHE Ha BPEMEHHH Pa3IuKu 7 53
OO01wo npuxoa OT JAHBLUY BBPXY Ne4a10aTa, 0TYETEH B 0TYETA 32 7 53
BCEOOXBATHHUSA J0XO0/
19. ®duHaHCOBM HHCTPYMEHTH
Kareropun ¢puHAaHCOBM HHCTPYMEHTH:
DuUHAHCOBU aKTHBH M0 aMOPTU3HPAHA CTOIHOCT 31.12.2019 31.12.2018
B xunaou nesa
B3emanust OT CBBbp3aHu UL 6 017 9081
B3emaHnus 1o nperocTaBeHH 3aeMHU Ha CBbP3aHU JIUIA 38 847 55 389
[Napu u mapuyHU EKBUBAJICHTH 899 3145
O6mo: 45 763 67 615

B xona Ha oOnyaiiHaTa cH CTONMAHCKa JEHHOCT JPYKECTBOTO € M3JI0KEHO Ha pa3iMyHu (PMHAHCOBU PHCKOBE, Haii-
BaXXHUTE OT KOMTO ca: Ma3apeH PHCK (BKIIOYBAI BATyTEH PUCK, PUCK OT MPOMSIHA Ha CIPaBeIJIMBaTa CTOHHOCT U
LIEHOBHU PUCK), KPEIUTECH PUCK, IUKBHUCH PUCK U PUCK HA JTUXBEHO-00BBP3aHU MAPUIHH MTOTOIIH.

OO0mI0TO ympaBicHHe Ha PHCKa ¢ (POKYyCHPaHO BHPXY TPYAHOCTHTE IPH MPOTHO3UpaHEe HAa ()MHAHCOBUTE Ma3apu U
NOCTUTAHC MHWHHUMH3HUPAHE Ha TOTCHIUAJIHUTE OTPULATCIHU e(beKTI/I, KOUTO Morar pga c€ O0TpasaT BbBPXY
(hUHAHCOBUTE PE3YJITATH U ChCTOSHHUE HA JIPYIKECTBOTO.

Tekymo GUHAHCOBUTE PUCKOBE CE HMICHTU(HUIMPAT, U3MEPBAT U HAOIOABAT C MOMOIITA HA PA3JIMYHNA KOHTPOIHU
MEXaHU3MHU, BbBEJICHH, 3a J1a CC OICHAT aJIcKBATHO Ma3apHUTE 0OCTOSTEICTBA HA IPABCHUTE OT HErO MHBECTHIIUHU U
(dbopmuTe Ha Mo IbpIKaHEe HAa CBOOOJHUTE JTMKBUIHU CPEJICTBA, Oe3 Jia ce JI0NycKa HeOolpaBJaHa KOHIEHTpalus Ha
JlaJICH PUCK.

VYropaBieHHeTO Ha pHUCKAa B JIPY)KECTBOTO C€ OCBIIECTBABA TEKYIIO CBIVIACHO MOJWTHKATa, YTBBPAEHA OT
PBKOBOJICTBOTO Ha JIPYKEeCTBOTO. Pa3paboTeHn ca OCHOBHM NMPHHIIUIIN Ha OOIIOTO yIpaBiIeHHe Ha HHAHCOBHS PHCK,
Ha 0a3aTa Ha KOMTO ca KOHKPETH3MPaHM HPOIEAYpH 3a YIpPaBICHHE HA OTACITHHUTE CHEIM(DUIHM PHUCKOBE, KaTO
KpEINTEH, BATYTEH, IUKBUICH U JIMXBEH PHUCK.

Kpenuren puck
OcHoBHHTE (PMHAHCOBH aKTHUBH HA JIPYKECTBOTO ca IMapu B Opoi i B GAHKOBU CMETKH M B3€MaHHA 10 IPEIOCTaBEHU
3aeMH.

KpC)II/ITeH € PUCKBT, ITPU KOUTO KOHTPAar€HTUTEC Ha APYKECCTBOTO HAMA Oa 6’bjlaT B CbCTOAHHUE A U3IUIATAT U3LAI0 U
B 00MYaitHO OpeaABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMH 110 KPEAUTHUTC B3EMaHUA.

Bzemanus

JpyKeCTBOTO HE € CETMEHTUPAJIO B3EMaHUs B PA3JIUNYHU IPYITH, ThHI KATO CMSATA, Y TC UMAT CXOTHH XaPaKTCPUCTHKH,
a 3a BCCKU THIT ()MHAHCOB aKTHB € HAIPABWIIO aHAIM3 Ha ChOMPAEMOCTTA B Pa3IMYHHUTE JAUANIA30HU Ha BH3PACTOBUS
aHanu3. [Ipunaranute MpoICHTH HA MPOBU3UPAHE ce 0a3upaT Ha JHUTE HA MPOCPOUYHUE CIIOPEH BH3PACTOBUS aHAU3.
[IppBOHAYATHO TE3W MPOLCHTU CE ONPEACAT HAa 0a3uW MCTOPUYECKU JAaHHH, HAOJIONaBaHH OT JPYKECTBOTO, 3a
MIePHOJ OT 2 TOTUHHU.
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JpyXecTBOTO pasriiexaa epeKTUTE BbPXy H3UUCICHUTE IPOIIEHTH 32 HEU3ITbIHCHNE Ha 0a3a HCTOPUYECKH JTaHHU Ha
MIPOTHO3HA HH(OPMAIHS 32 OIPEIEICHH MaKPOMKOHOMHUYECKH ITapaMeTpu. McTopiuuecknuTe MPOeHTH ¢ KOPUTHPaT,
3a Ja oTpa3iar edexkra OoT ObAEIIO MOBEJCHHE HAa MAaKPOUKOHOMHYECKH (HaKTOpU, 3a KOMTO € YCTaHOBEHa
CTaTUCTHYECKA 3aBUCUMOCT M 32 KOUTO CE€ CMTa, Y€ OKa3BaT BIMSIHUE Ha CIOCOOHOCTTA Ha KIIMEHTHUTE J]a 00CITyXBaT
U ypeXaaT 3aabbkeHusITa c. IIpeaBua KpaTKoCpOUHUs XOPU30HT Ha B3EMAaHUATA U IPOTHO3UTE HA MEXyHapOIHU
nncrurynuu (EK, MB®, CeetoBHa 6aHka) 3a cieBamara 2020 roanHa 3a pa3BUTHETO HA ObJrapcKaTa ¥ CBETOBHATA
NKOHOMHKA, PBKOBOJICTBOTO € ONPENEIHIO, 4e eEeKTUTE OT MPOMEHHTE B MAKPOMKOHOMHYECKATa CPEAa BBPXY
HCTOPHUYECKHUTE MPOLEHTH Ha 3ary0uTe ca HE3HAYNTEIHU U KOPEKIUH HE ca M3BbpIBaHu mpe3 2019 1.

OuakBaHUTE KpeaAUTHU 3ary61/1 C€ U3YHUCIIBAT NOHE BEAHDBK I'OAUIIHO U 3aAbJDKUTCIIHO B Kpad Ha BCAKa roguHa.

[NapuyauTe, BKJI. pa3IUIalaTelIHUA OICpAllMd Ca OrPAaHWYCHH 10 OaHKU ¢ KpeauTeH pedtunr ,.B“ nHam ,B.
JIOTIBITHUTEITHO, PY>KECTBOTO CE CTPEMU JIa INMUTHPA EKCIIO3UIUATA CH KbM OT/C/IHA OaHKa.

3a u34MCIsIBaHE Ha OYaKBAHUTE KPEIUTHH 3aryOU Ha mbpeoécKume 63emanus OPYKECTBOTO IpUJIara OHNPOCTEH
MOJIXO/] 32 U3UMCIICHUE Ha OYaKBaHU KPEAMTHH 3aryOH W HeE MPOCIIesiBa MOCIeIBAIITE TPOMEHH B KPEIUTHUS UM
puck. [1pu To31 moxo/1 TO NpU3HaBa KOPEKTUB (IIPOBU3MS 32 00E31IEHKa) Bb3 OCHOBA Ha OUYaKBaHaTa KpeuTHa 3aryba
3a 111K CPOK Ha B3EMaHUATA.

[pepocraBenu 3aeMu U PUHAHCOBU rapaHIluK

JpyKecTBOTO U3MEPBa KPEIUTHUSI PUCK Ha MPEIOCTABCHUTE 3a€MH KbM CBBP3aHH JIUI[A KATO H3I0JI3Ba BEPOSITHOCTTA
3a HemsmeiHeHUe (PD), ekcrosmmmsara mpu HemsmbiaHeHue (EAD) m 3arybata mpm HemsmbiaeHue (LGD). 3a
ompe/eNsiHe Ha KPEAUTHHS PUCK PHKOBOJCTBOTO HA JPYKECTBOTO H3IMOJ3BA BHTPEIIHHM OIEHKH, KOUTO OTpPa3siBatr
BEPOSATHOCTTa OT HEU3MBJIHCHHE 3a OTICIHH KOHTpareHTU. JleitHocTTa, (UHAHCOBOTO CBHCTOSIHUE Ha
3aeMOIIOJTyyaTels ¥ CTOIHOCTTA Ha MOJIy4eHOTO 00e3IIeYeHUe ce BKIIFOUBA B OLIEHKATa HA PHCKA.

JpyXecTBOTO CuuTa, Ye AaJeH (MHAHCOB MHCTPYMEHT € MPETHPII 3HAYUTEIHO YBEJIHYCHHE Ha KPEIUTHHS PHCK
(mpemectBaHe oT (aza 1 BBB (paza 2), korato ca M3NBIHCHU €IMH WM IOBEYE OT CICTHUTE KOJINYECTBEHH WU
Ka4eCTBEHH KPUTEPUH:

. 3aeMonoy4arTessT € B mpocpoure Hax 60 nHu;

. 3HAaUNTETHN HEONAronpusATHA TPOMEHM B Ou3Hec, (UHAHCOBM M WKOHOMHYECKH YCIOBHUS, B KOWTO
KPEIUTOINOIYYaTelsT ONepupa;

. JleicTBUTENTHN WM OYaKBAaHM 3HAYMTENHH HEOJIAarompHsATHH MPOMEHHM B OINEpaTUBHHUTE pPe3yJITaTH Ha
KpEeANUTOIONyYaTes;

KpI/ITCpI/II/ITC, H3MOJI3BAHU 3a OHNPCACIAHC Ha 3HAYWUTCIHO HAPACTBAHC Ha KPCAUTHUA PUCK, CC Ha6J'IIOJ_'[aBaT u
npepasriieKaaT nepruoaAn1HoO.

HpyxecTBOTO ompenens GHHAHCOB MHCTPYMEHT B HEM3ITBJIHEHHUE U C KpeInuTHa 3aryba (mpemectBaHe oT (aza | wim
2 BBB (ha3a 3), KOraTo OTroBaps Ha €AWH MK ITOBEYE OT CISAHUTE KPUTECPHH :

. 3aeMomnoIy4daTensT € ¢ npocpoune Hag 90 aHu;
. 3aeMonoTyYaTeNIAT UMa 3HAYUTEITHA (PMHAHCOBH 3aTPY/THEHHS;
. 3aeMOMNOTy4aTeNAT € B POILELypa IO HEChCTOSTEITHOCT/ INKBU AN,

H34uucinennue Ha O9YaKBaHUTE KpCAUTHU 3ary61/1

OuakBaHWTE KpEAUTHU 3aryOu ca W3YKCICHH Ype3 AUCKOHTHPAHE Ha MOJTy4YeHaTa CTOWHOCT OT
MPOU3BEJICHUETO Ha: BEPOSATHOCTTA OT HeusmbiaHeHue (PD), excrio3umusaTa npu HEU3MbIHEHUE
(EAD) u 3ary6ara npu mHemsnbwiaaeHue (LGD), onpenenena kakTo cieasa:

. PD mpencraBs BepOATHOCTTa 3a€MOMOIYYaTENAT Aa HE W3MBIHN (HMHAHCOBOTO CH 3aJBDKCHHE WIH IIpe3
cienBamuTe 12 Mecena, WK Ipe3 HeMus KUBOT Ha (GMHAHCOBHS aKTHB;
. EAD e cymaTa, KOSITO € ABJDKUMA Ha PY>KECTBOTO B MOMEHTA Ha HEM3ITBIIHEHHUETO;
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. LGD mnpexcraBisiBa 04akBaHETO Ha JPY)KECTBOTO 3a pa3Mepa Ha 3aryda NpH eKCHO3WLUS B HEH3ITbIHCHHE.
Croiinocrra Ha LGD € HamarneHa ¢ yacTTa OT (PMHAHCOBHUS aKTHB, KOMTO € 3aCTPaxOBaH.

JVICKOHTOBUSAT MPOIICHT, U3MOI3BaH IPY U3UUCIIIBAHETO HA OdakBaHaTa KpeautHa 3aryba (ECL), e mbpBOHAYaTHUAT
e(eKTHBEH JINXBEH MIPOLEHT 110 MHCTPYMEHTA.

[pu onpenenstaeTo Ha 12-MeceqnuTe U 3a eus )kuBoT Ha nHCTpyMeHTa PD, EAD 1 LGD e u3non3Bana u mporHO3HA
nHpopmanus. PBKOBOACTBOTO Ha APYKECTBOTO € N3BBPIINIO HCTOPUIECKHU aHAIH3 U € HICHTU(PUIIMPAIO OCHOBHUTE
MKOHOMHYECKH MPOMEHIIMBH, BIUSCIIN BEPXY KPEAUTHUS PUCK U OYAKBAaHUTE KPEIUTHH 3aryou.

OuakBaHNTE KPEAUTHHU 3aryOH Ha aieHH 3aeMu, Kiacuduipany BsB PDasa 1, ce onpenenst Ha 0a3a Ha OYaKBaHUTE
KpPEIUTHH 3ary0H, KOUTO ca pe3yjTaT OT Bb3MOXHHU CHOUTHS HAa HEU3IIbJIHEHHE, KOUTO OMXa MOIJIM J1a HACTBILAT B
paMKHTe Ha ciiefBalIuTe 12 Mecela OT KHUBOTAa Ha CHOTBETHHUS akTUB (12-MeceYHH OYaKBaHH KPETUTHHU 3ary0u 3a
HHCTPYMCHTA).

AmHann3 Ha OYaKBaHUTE 331"}’61/1 IO MPEAOCTABCHU 3aCMMU:

BepositHocT
IIpenocraBen oT OuyakBaHu
3aeM KbM  JIUXBeH HeU3I'bJIHEHHE 3ary0a npu  kpeautHu IlpenocraBen
B xunanu nesa 31.12.2019r. nmpoueHT B % HeM3NbJIHEHHE 3aryou 3aeM HETHO
»Ipanyc-1“ EOOL] 16 663 0.86% 0.02% 16 663 (3) 16 660
L pagyc-3“ Al 9090 0.86% 0.02% 9090 (2) 9090
,»J1opa-2004“ EOOL 10 601 0.86% 0.02% 10 601 (2) 10 599
I pamyc-98“AJl 2501 0.86% 0.02% 2501 1) 2500
O6mmo 38 855 38 855 (8) 38 847
BepositHocT
IIpenocraBen oT OuyakBaHU
3aeM kbM  JIuXBeH HeM3IbJIHEHHe 3ary6anpn  kpeautHun IIpenocraBeH
B xumsinu nesa 31.12.2018r mpoueHT B % HeM3NbJIHeHHUe 3aryou 3aeM HETHO
»Ipanyc-1“ EOOLL 19 400 1.3% 0.02% 19 400 (4) 19 396
L pamyc-3“ AJl 20000 1.3% 0.02% 20000 (4) 19 996
»MHUJIEHUYM
2000“EOO 5000 1.3% 0.02% 5000 (1) 4999
,Jlopa-2004“ EOO 11 000 1.3% 0.02% 11 000 (2) 10 998
O6mo 55400 55400 (11) 55 389

Banyrten puck

KbM MoMeHTa TO3H PUCK € MUHHUMAJICH, TBU KaTo Z[py)KGCTBOTO HsMa CACJIKH BbB BaJIyTH PA3JIMIHU OT 6’LJIFapCKI/IHT

JICB.

JIUKBHU/IEH PUCK

JIMKBUAHUAT PUCK ce M3pa3sBa B HeraTHMBHaTa cuTyanus [IpyXecTBOTO Ja HE OBJC B ChCTOSHHE Ja MOCPEIIHE
0C3yCIIOBHO BCHYKHM CBOM 3aJbJDKCHUS CBHITIACHO TEXHUSA Manek. To NpOBEkKAa KOHCEPBATHBHA IIOJIUTHKA II0
yIpaBjieHUE Ha JIMKBUIHOCTTA, Ype3 KOSITO MOCTOSHHO MOAIBPKA ONTHUMAJICH JIMKBUACH 3aIac MapuuyHU CPEICTBa.
JpyxecTBOTO HEe M3MUTBA HEAOCTHUT Ha APUIHHU CPENICTBA.

JIUXBeH pUCK
JIpy’KeCTBOTO HsIMa JIMXBOHOCHHU (uHaHcoBM nmacuBu KbM 31.12.2019 1. n 31.12.2018 .
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CrnpaBesINBH CTOHHOCTH

CnpaBeinBata CTOWHOCT Haif-00I1I0 PE/ICTABIIsIBA CyMaTa, 32 KOSTO €JMH aKTUB MOXKe J1a Ob/Ic pa3MEHEH WITH €/IHO
3aJbJDKCHUE Ja ObJe M3IUIATCHO MPH HOPMAIHU YCJIOBUS Ha CIENIKaTa MEXAy HE3aBUCHMH, JKENaelld |
uHopMHUpaHn KoHTpareHTH. llonuTHKaTa Ha APYKECTBOTO € Ja OIOBEeCTsSBa BbB (PUHAHCOBUTE CH OTYETH
crpaBe/IMBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTHBU M MACHBH, Hali-BeYe 32 KOUTO CHINECTBYBAT KOTHPOBKH Ha
nazapHu nenu. CrpaBeyinBaTa CTORHOCT Ha (PMHAHCOBHUTE HHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTUBHH Ma3apu
ce ompesiens 4pe3 OUCHBYHH METO/H, KOUTO ce 0a3upar Ha pa3jinvyHU OLUCHBYHHM TEXHHKH U MPEANOIOKEHHS Ha
PBKOBOJICTBOTO, HAIIPAaBeHHU Ha 0a3a ma3apHUTE yCIOBHs KbM JaTara Ha OanaHca.

Konnennusita 3a cripaBenanBaTa CTOHHOCT IpeAIoNara pealn3upane Ha GUHAHCOBH HHCTPYMEHTH 4Ipe3 Mpoaaxoa.
B moBedero ciy4an, 0cCOOEHO MO OTHOIICHHWE Ha THPTOBCKUTE B3EMaHMS U 3aJbJDKCHUS, KPEAUTHTE U ACTIO3UTHTE,
JPYXECTBOTO OYaKBa Jla pealu3nupa Te3 (UHAHCOBM aKTHBH U UPE3 TAXHOTO LSUIOCTHO OOpAaTHO HM3IIIAIIAHE WIIH
PECIICKTHBHO IIOTacsiBaHE BBB BPEMETO. 3aToBa TE€ C€ MPEACTABAT MO TIXHATA aMOPTH3HPyeMa CTOHHOCT.
[TpuTexaBaHuTe OT OPY’KECTBOTO (PMHAHCOBU AKTHBH M ITACHBH Ca OCHOBHO KPAaTKOCPOYHHM IO CBOSITA CBHITHOCT
(THProOBCKH B3eMaHMs U 33 ABIDKCHUSI, KPATKOCPOYHH 3a€MH ), TOPaIH KOETO Ce MpHeMa, de OaraHcoBaTa MM CTOHHOCT
€ IpUONM3NTETHO paBHA HAa TAXHATA CIIPABEAJIMBA CTOWHOCT. PBKOBOJICTBOTO Ha JPY’KECTBOTO CUMTA, Y€ TIPH
CBIIECTBYBAIUTE 0OCTOSITEJICTBA IPEACTaBEHUTE B OalaHCa OLIEHKH HA ()MHAHCOBHUTE aKTHBHU U ACHBH Ca BE3MOXKHO
Hal-HaJeKIHH, aJICKBATHU 1 TOCTOBEPHH 32 IIEIHUTE Ha (PMHAHCOBATA OTYCTHOCT.

CnpaBez[JmBaTa CTOMHOCT Ha CbI/IHaHCOBI/ITe HHCTPYMCHTHU CC€ OIpeAcsi B CbOTBETCTBUC C MCTOHOJIOIHATA 3a
OLICHABAHEC, CbOTBETBAIlla HA HUBO 3 chIIacHO ﬁepapxnﬂTa Ha CIpaBCJIMBUTC CTOMHOCTH.

CnpaBefJIUBM CTOIHOCTH CPABHEHH ¢ 02J1aHCOBM CTOMHOCTH
CnpaBeuinBUTE CTOWHOCTH HA (JUHAHCOBH AaKTHUBH U NACHBH, 3a€HO C OaJIAHCOBUTE CTOWHOCTH BKJIIOYEHH B OTYETA
3a ()MHAHCOBO CHCTOSIHUE Ca KAKTO CIIeBa:

31.12.2019 31.12.2018

B xuisiou reed Bana}vlcona CnpaBe;innBa Banafvlcona CnpaBe;EnnBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOHHOCT
B3emaHnusi oT cBbp3aHu UL 6 017 6 017 9081 9081
B3semanus 1o peaoCcTaBeHy 3aEMH Ha 38 847 38 847 55 389 55 389
CBBP3aHHU JTMLA
[Mapu 1 mapUIHU SKBUBAICHTH 899 3145 3145 3145
O6wo akTHBM OTUHTAHM MO 45 763 45 763 67 615 67 615

aMOPTH3MPAHA CTOMHOCT
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20. CaenKH cbC CBbP3aHM JIHLA

Hoenmuguyupane na cevp3anume nuya

3a OejiTa Ha HU3rOTBAHCTO Ha HaCTOAIIWA (lJI/IHaHCOB OTUCT CO6CTB€HI/IHI/IT6, ApYy:KeCcTBaTa noA TEXCEH KOHTPOJI,
CIIYKUTCIUTE Ha PBKOBOJHU IMOCTOBE (KJ'HO‘-IOB YHpaBJICHCKU HepCOHaJ'I), KaKTO U OJIM3KHM YJIECHOBE HA TEXHHUTE
CeMefICTBa, BKJIIIOUUTEIIHO U JPYIKECTBA, KOHTPOJIUPAHU OT TAX C€ TPETUPAT KATO CBbP3aHU JIMlid, 4 UMCHHO!

CBbp3aHu Juua:

CBbp3aHocT

Jlyka AnrenoB AHrenoB

HBan AHrenoB AHresaoB

Awnren BaHoB AHresnos

»I paryc-1 EOOJ
»Ipanyc-3“AJl

,»Muneanym 2000“EOO/]

L pamgyc-98“AJl

L Kromue“EOO/]
,,Jlopa-2004“EOO/]

,Lonn @apm 91“EOO L
,»EHepku-2 OO/ (ITpequmno I'paxyc-2 OO/)
,LArpo UuBect-7“ OO/ (Ilpenumnno I'pagyc-7 OO/)
,»Mupena“OO0/]

Lo Arpo-2005“00/]
»AI3MO“A]

,»Mapuera“EOO/]

» I'bproBcku oM “EOO/]
,»Boidp“O0

,.bucep OnmuBa“AJl

ET, I'panyc-IBan AHrenoB-55%
,»EKyntu MHBecT-1“A/]
,-Bxynti UuaBect-2“0O0 /1
,»M.O.Crapa 3aropa“OO/1
,,bucep Juctpudionrsa“O0/]
»3aropa Oun“O0/]

»AyTo Cna LeHTsp*

»EBa1 Jlxu Ayto“O0/]

Tpanxalmuu C KJllo4oeé pwcoeodeu nepconai

CoOCTBEHHK Ha KaluTana

CoOCTBEHHK Ha KaluTana

CoOCTBEHHK Ha KaluTana

Jpy»ecTBO moj 0611 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

Jpy>kecTBO 10 001 KOHTPOJ

CBBP3aHOCT upe3 JIHIIE, HMAII0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JIHIIE, HMAI0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JIHIIe, HMAIO0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JIHIIe, HMAIO0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JIHIIe, HMAIO0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JIHIIe, HMAIO0 3HAYUTEITHO BIUSHUC
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIe, IMAI0 3HAYNTEITHO BIHSHUC
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
CBBP3aHOCT upe3 JHIIe, HMAI0 3HAYUTEITHO BIUSHUE
Cebp3aHocT upe3 nuie, wieH Ha CJ]

Hauucnenute Bb3Harpax/JIeHus Ha IUPEKTOPHUTE U YICHOBETE Ha ChBeTa ca B pa3Mep Ha 361 xuut. nesa (2018 r. - 339

XHILIIB)

l'[pezlonaBeHuTe 3a€MH Ha CBbP3aHU JiMlia ca:

JIuxBeH
B xunsiim neBa MPOIEHT
L paxyc-1“ EOOLL 0.86%
LIpamyc-3“ AJl 0.86%
,»Muneanym 2000“EOO/ 0.86%
,,Jlopa-2004“ EOOQ 0.86%
L pamyc-98« Al 0.86%

Oouro:

IIpenocrasen IIpenocraBen

32eM KbM 3a€M KbM

Ilagpe:xk OOe3nmeuenmne 31.12.2019r. 31.12.2018r.
07-12.2020 He 16 660 19 396
07-12.2020 He 9088 19 996
07.2020 He - 4999
07.2020 He 10599 10 998
12.2020 2500 -

38 847 55 389
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N3pbpuiennte caeakn mexkay I'paaye A/l u cebp3anute apy:kectBata KbM 31 gexemspu 2019r. ca kakrTo

cieaBa:

B xunsaou nesa

Cebp3anu Juua ¢ I'pagyc AL

LI pagyc-1“ EOO
»EHEpKH-2 O0]]
00110 3aabKEeHHS

B xunsaou neea

Cebp3anu Jnua ¢ I'pagyc ALl

»Ipagyc-1“ EOOL
»Ipagyc-1“ EOOJ
»l panyc-1“ EOOLL
»I'pamyc-3* AJ]
»I'pagyc-3* AJ]
»Ipanye-3* A/l

,»Muneanym 2000“EOO/]
,»Muneanym 2000“EOO/]

»Jlopa-2004“ EOO L
»J1opa-2004“ EOO/L
»J1opa-2004“ EOO/L
»l pagyc-98“AJl

I pagyc-98“AJl

»l pagyc-98“AJl
OO0 B3eMaHuA

»Muneanym 2000“EOO/

»Jlopa-2004“ EOO/L
I pagyc-98“AJl
L Kiomus“EOO /1

OO01110 B3eMaHUA OT AUBHACHTH

O0110 B3eMaHus OT CBbP3aHU JIMLA

B xunsaou nesa

Cebp3anu Juua ¢ I'pagyc Al

LI pagyc-1“ EOOJL
LI pagyc-1“ EOOJ
»Ipanye-3 ALl
»I'pagyc-3* AJl

,»Muneanym 2000“EOO/
,»Muneanym 2000“EOO/]

,»Jlopa-2004“ EOO1
,»Jlopa-2004“ EOO1

Buja cpenka

Haem oduc
Haem MIIC

Buja caenka

VYenyra
IIpenocraBenu 3aeMu
Hauwncnenn muxsu
VYenyra
[IpenocraBern 3aeMu
Hauwncnenn muxsu
VYenyra

Hauucnenu nuxeu
VYenyra
[IpemocraBern 3aeMu
Hauwncnenun muxsu
VYeayra
[IpemocraBern 3aeMu
Hauwncnenu muxsu

JluBugeHTH
JluBugeHTH
JluBugEeHTH
JluBugeHTH

Buj cnenka

IIpenocraBenu 3aeMu
Hauncnenn nuxsu
IIpenocraBenu 3aemu
Hauucnenu nuxeu
[IpenocraBenu 3aemu
Hauucnenu nuxeu
IIpenocraBenu 3aemMu
Hauuncnenn muxeu

001110 B3eMaHuS 10 npeaocTaBeHu 3aeMHU

CroiiHOCT Ha
caeakara 3a 2019

CroiinocT Ha
caeakara 3a 2019

27
15300
200

18

900
138

18

40

18

116
18

2 500
1

4000

500
9497
3000

CroiinocT Ha
caeakara 3a 2018

19 400
104
21500
111
5000
29

11 000
65

(011}11 (1)
3a0bJKEeHUS

31 nexkeMBpH
2019

O6mo
B3eMaHHsI

31 nexemBpH
2019

10
16 647
13

9088

8
10 599

2499
1

38 865

3000

1999
1000

5999

44 864

O6wo
B3eMaHus

31 nexemBpH
2018

19 396

19 996

4999

10998

55 389
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TPAIYC AJl
MOSICHUTEJIHA BEJEXKH KbM MPEJIBAPUTEJHWS WHIANBUAIYAJIEH ®UHAHCOB OTYET
3A TOJAWUHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2019

L panyc-1“ EOO/] JuBugeHTH 2500 1000
»Muneanym 2000“EOO/] JuBuaentu 11 331 5731
,»Jlopa-2004“ EOO/] JuBugeHTH 350 350
I pamgyc-98“AJl JuBugeHTH 9494 2 000
L Kromue“EOO/]] JuBugenTu 3500 -
OO01110 B3eMaHUA OT AUBHACHTH 9081
O0u10 B3eMaHus OT CBbP3aHHU JIMLA 64 470

21. CnLouTHA cjIex 0TYETHATA AaTa

Hsama cemiectBenu cwOutus Bh3HUKHANMM cieq 31 nexemBpu 2019, kouTO @ M3UCKBAT JOMBIHUTCIHH KOPCKIHH
W/WIM OTIOBECTSIBAHNS B MHAWBUAYaTHUTE (PUHAHCOBH oTdeTH KBM 31 nexemBpu 2019.
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